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© ASSIGNMENT OF RENTS—ADDITIONAL COLLATERAL SECURITY

¥

KNOW ALL MEN BY CHESE PRESENTS, THAT WIEREAS under diteof | hugust 24, 19720
LQUITABLE SAVINGS AND LOAN- ASSOCIATION. Oregan Corporation. of Portland, Qregon. (hereinalter fefersed 1o s the s
ignee) agreed 1o make a loan uf ;. Five thousand eix hundred and 0o hundredthe (8 5,600.00‘ ).
Dollars to CHARLES 4, WaCHIL snd CLESA S, VACH(Ei,  husband and' wife ‘ : L

) e et : : e ¢ . e (hercinafter =

rcfcrfe«l to as the as}signors) which loan is evidenced by assignor's note dated August .24, 1972

for Five thousand six hundred and no hundredihs

. ; . (s 5,600.00 ..} Dollars and il
interest payable in equal monthly payments of Soventy ‘ - L ke

and ninetean hurdredths : S
($ 70,19 y Doilars each, payable on the 7 5th

Lday of eachiand every: month, commencing with Qetober -, 19 72, sccured bya mortgage/deed of Lrust dated hugnst, 24

2079 72, filed for secord on Y2 7z ‘a5 Document Nol s 7889 “and recorded in Book Iivs

Page G 79 4, thereof of the Mortgage Records of "7 KLasaTH o - County, - OREGCH ci and
C‘ i WHEREAS the said assignors agree, in consideration of the making of the Aforesaid loan, to assign as additional collateral
=3 security the rent and income from the hercinafter described property: e AT ‘ :

ey

‘i NOW, THEREFORE, for and in consideration of the premises and the ‘pny'xbm"nt to thé assignors of the sum of One Dollar
“rand other good and valuable considerations, the receipt whereof is hereby acknowledged, : e

1 T'Q‘thc ;1‘fovrcsxlidi assignors) hereby assign to the said assignee, o ity nssignsy, all rents and revenues from the Tallowing Ll‘L‘SCVI'i‘bC‘d’ s
| roperty: The Westerly 47.5 feet of lots 5-and & in Block .4y DIXO. ADDITION §0..2; TO HE -
’_\‘IT‘L ‘ F‘l"(L.‘i’iA'l‘h‘l“ALLS,” Klzmath' County, Orcgons C e S S e

e & i P

-+ and the assignors hereby expressly authorize and empower the sy d assignee, its agents ot attorneys, at its election; without notice to*
 the assignor (of their successors in interest) as agent for the assignor of assignors to take and maintain foll control of said property
“and the improvements thercon: to oust tenants for non-payment of rent; to lease all of said prhrcrly of ;myﬁortion‘thcrcof in the
“name of the assignors on such terms as it may.deem best:.to make alterations of fepairs it may deem advisable and deduct the cost
thercof from the rents; to receive all rents and income \herefrom and issuc receipts therefor and out of the amount of amounts so
received to pay the necessary ‘operating expenses and Lo retain the usual charges for thus managing said property; and to apply

" on the.aforesaid mortgage any umount due upon; the-debt secured thereby to pay taxes, “ssessments and premiums on insurance.
. policics,\or rencwals thereof, on said property, oF ammounts necessary to carry out any covenant in the said mortgngc'cont:\incd',
the assignec herein to determine which items arc to be met first; and to pay any averplus so collected to thie owners ofisaid property;
and those exercising this authority shail be liable to the owners only for the amount coliccted hereunder and the accounting thereof
and as to all other persons those exercising this authotity are acting only-as agent of the owners in the. protection of ‘the mortga-

gec's interest, In no event s the right to such management and collection of rents to affect o restrict the right of the mortgagee

to foreclose the n‘for'csaid mortgage according to its terms. i ’ W i EEER A

.7 Whenever used, the singular number shall include the plural, the plural the singular, and the use’of any gcndck shall b

applicable to all genders:-, e Sl e e T e ST e
L Dated this - 24thiis day of . August CJADG 7%

GIATEOF ~ . QHEGON
COUNTYOF ' KLAATH

o L BEIT REMEMBERED, that on this 7o i ,.)’() = day-of //./ A—c/ i AD, 19727, before me,
" the undersigned, a Notasy Public ia dnd for said county and state p.‘rson;\llyk’nppqarvcd;" ¢ within named  CHARIES AyoEE
" WACHTEK and, CLETA:S. “WACHTER, husbend and wife i SR e e B R e

who are known to me to be the identical ‘adividuals described in and who ‘exccuted the within instrument, and acknowledged to
e that they executed the same frecly and voluntarily. Ui e L e PR

IN WITNI’.S_S‘&\VIHERI}OF, [ have hereunto set my ha %gl sé_ul lh‘kc/dny‘a

nd year last above written,
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AS*“‘:::“{, :

SIGNMENT OF RENT

h

AS

_A‘\Ion‘gagor e

this @L day of __ Sep;

(’L‘l’)/“l"e(?‘()f"dﬂd n Vol, M7

CATION

ABLESIVINGS B.L0AN 5o

EQUIT

STATE oF OREGOMN. COUN

: TY or l(L/‘\;‘v\,/\T}‘-!; s:.‘
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After récording please mail to

1972, a'rj,.-.;amck PA., one.

Equitable Say

ings

e on Pagecagg o
AR W] S Co;.:nty C‘Ir;,fff ;




