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VORTGAGE.
; THIS MORTGAGE, Madé;this __;gy;___‘day,bf september,
7,?1972, by ALBERT H.ﬁSTomp and BARBARAVM.(STéNﬁ,strﬁgagérs, to
“fMAENLaPRARIE;kMdrtgagee) ‘ B

‘ s WITNBSSETH, That - said:mortgagors, . in consideration of
Thirty Thousand Dollarss. to them paid by said mortgagee,; do
hereby grant, bargain, sell and convey\unto‘said‘mortgagee,'
ner heirs, personal representatives and assigns,.that certain
real property situate in Klamath County, ‘State of ‘Oregon, ’
bounded: and Gescribed as follows, to-wit: ) : o

fon 7, Townsliip 39 South, Range 10~
particularly described as follows:
to West linc of said Seetion 7, 1450.6 feet
caction cornor of said Section 7; thence .
¢h 82 Feet to the North limc of the property
by deed dated June 17,1925, recorded:
: d Dool 79 at page 456, Records: of  Klamath

chence West aloug said North line 265 feet to the
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cti “distance ofr 82 fect to the place of beginning.
Pepianing 912.5feer due North. of the Southwest corner of Section 7
‘rowashiip 39 South, Range 10 Bastiof the Willamette Meridian;rthenco
9t 946,11 feet to the West bank of the EnterprLGC‘Irriuncion dicchy:

fea Mevth 26° 30' East 180 foot; thence North 8° 15' Weat 75.9 fee
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stong said Aiteh bank;
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Saction 7 and.also the.the center of the Dalles-Calif
senee South 220.6 feet to . the place ot beginning.

ornia Highway; -

L

‘Together with all and singular the tenements, heredita-
ments and appurtenances thereunto“belonging[or1in anywise ap-i
pertaining, ‘and which . may ‘hereafter théreto,belong;or~appertaip,
‘and the rents, issues and profits therefrom, and any and alli
ifixtures upon said premises at the time of the execution of "
“this mortgage-or -at any time during the term of this  mortgage.

% 0 HAVE AND TO HOLD THE SAID Premises with the appurte-
“nances: unto the 'said’mortgagee, her heirs, personal:;eprgsenta_‘
tive'and assigns forever. c T A ‘ E

_‘_h Thisfmor£§ége‘isfihténded‘tO‘secur¢ the paymept»of‘a
promissory note, ofiwhich the following is’'a substanﬁ;al,cqpy:

id.Scction 7 thence Noxth on gaid West line of said
- :
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o Weost 977.8 feat to the West line of said.
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fised by the court, or courts' in which the suit ‘or. action, including any appeal therein,'is tried, heard or decided. ¢

i i»"i{h: interest thereon at'the rate of 7 8 percent per annum from ... date L A S until bai(l, payable’

iHin monthly. i installments of not- less than'$ 200.00Q" .. . in.any one payment;_inferest shall be.paid .

*?. ?
|

;‘m(')nt'hly L and A TATTIST (g ;ninimunylmymcnrs above required; the first paynént to be made

430,000.00 , ralls, Oregon  September 1. .., 1972
' Each of the undersigned pmmiseé io pay to the order of . MAD LaPRARIE,.. ... e

Lo PN e : : Klamath.falls; ,Oregon, o R
;Thlrty,Thousandwand“no/loour LT L. DOLLARS,.

e ¥ jxincluded in . . o

o the 118t~ day of .October. 19 72, and a like payment-on the = lst day of. ‘each .
month “thereafter, until - the ﬁ{l:olc sum, principal and interest has been paid; il_any of said installments is
not paid; the whole sun of hoth principal and interest to become immediately due and collectible at the option of the
holder of this note. 1f {his note is placed in the hands of an attorney far collection, cach of the undersigned promises
aned-agrees to pay fiolder's’ reasonable collection costs, including -reasonable attorney's ‘fees,even thougit nio suit or
aetion igfiled hereon; however, if such suit or action is filed,. the .amount _of 'such’ reasonable attorney's fees shall _be,
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+ 1rike wards nat applicable. No.. iy
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And-said mortgagors covenant. to and with the mortgagee,
. her-heirs, personal‘representatives and assigns,‘that;they”are

lawfully seized in fee simple of .said premises and have:a valid,*‘f

,7Unencumbered“title‘thereto, and’ will, warrant and-forever defend
the same. against all persons; vthatfthey will pay said note,. .’
principal‘and'intérest, according. to-the terms ‘hereof ;- that.
'while]any‘part_of'saidanOte remains,unpaidfthey{will pay alll
taxes,,assessments;and»otherCCharges(of,any~and every nature .
which:may bejlevied‘or‘assessed against said property. or this’,
mortgage or the note;above;described,,when due and payable and

pefore the same‘maywbecomeﬂdelinquent;q‘that they will promptly "‘

Cipay and‘satisfy‘any1and‘all‘liens or encumbrances that are OL

may vecome liens:on the’ premises o any part thereof superior

to the lien of this mortgage;  ‘tnat: they will keep the build-
ings now on‘Qr‘which,hereafter*may‘be<erected on the said.prem-
ises. continuously insured against:.loss O damage by fire and

“ such other hazards'as the‘mortgagee‘may from time. to time‘require‘

’

_in‘an’ amount not less than-the original principal sum of the
notefor obligation'secured by “this mortgage, in a company:or

companies acceptable to the mortgagee, with loss payable first

,to»themortgagee'énd,thento’the‘mortgagorsas'their'respectiVe'
i interests may appear; allupolicies‘of'insurance shall be v
- -delivered to the mortgagee as soon as~insured;ﬂfNowfifftbe
mortgagors‘shallffail for any reason fo procure :any such insur-
ance and ‘to deliver said'policies to. the moxrtgagee at ‘least
fifteen days prior to‘the‘expiration‘of any policy'ofﬂinsure
'ance ‘now or hereafter placed‘onysai puildings, the mortgagee
fmaytprocure‘the(same at mortgagors’ expense; ~that they will
“keep theubuiléingsfand,improvements on said premises in.good
f’repairnand1will not commit‘or,suffer‘any~waste of | said prem-:
“ises. At the reqﬁestwofithe}mdrtgagee,ythe.mortgagdrslshallg‘uv
join with the mortgageé'infexecuting one. or more financing -
‘statements pursuant to . the Uniform[CommercialﬂCode,%in‘form,
satisfactory to the mortgagee, and will pay for £4i1ling the
same “in ﬁhe‘proper.public office‘or‘offices)'aS'well;as,the‘h
cost of.all lien searches made by £iling Officerslo:;sgardhjh
ing agencies as may be ' deemed desirable_by‘theymprtgagee.a i
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The mortgagors warrant that Lhe proceeds ot the loan
represented by the. above descrlbtc note and thls mortgage are:

(a)~ That the mortgagors are purcha51ng the premlses
.for rental purposes and for busmness purposes,
other than agricultural. ‘

A In the event any governmental . agency or . any: entlty
having the power of eminent®domain acqu1res by ‘condemnation,
negotiated sale or otherwise, all or any portion of the real.

“property described in this.mortgage,:the mortgagee may.require
the mortgagors to uoply all proceeds received from such ac-:
~quisition after paylng mortgagors' costs in connection with’
~the acqu1oltlon, to'the nortgage toward the payment of the sums
‘secured. by such mortgage. ' Mortgagors shall notify mortgagee
;of the net amount of any proceeds so received, and.within ten

Y days mortgagee shall notify mortgagors in wrltlng of mortgagee's

"election to have such proceeds. applied to the sims secured by
“this note and mortgage, or shall:be conclu31vely deemed to
have waived the.right:to apply-such proceeds. toward theisums
secured by this note and:mortgage. ‘Funds 'shall .be. applied
first' to .payment . of accrued 1nterest and’ the balance to prln-;
cipal.

If the mortgagors shall-sell.any portlon of ‘said’ real

“Wproperty described herein securing. the unpald balance of this

note and mortgage, mortgagee may elect-to apply.the net sums
as in“the case of condemnatlon and: upon the same ‘terms and
.conditions. -

Mortgagee. further agrees to release said mortgage on '
any.ori:all of 'said premises herein described:in the'event of
condemnation, negotiationior sale,“either with or without

_payment, at the election of the mortgagee.

: Now, therefore, if sald mortgagors shall keep and per—
‘form the covenants herein: contained and 'shall'.pay-said note
according tolits terms, this conveyance' shall be . void,  but’
otherwise shalliremain.in full force 'as a mortgage to secure:
_the performance’ of: all: of said: covenants and the payment: of .
said note; . ‘it:being agreed:that 'a failure:to perform’ any
covenant, hereln, or+:if:a proceedlng of .any:kind.be taken to
foreclose" anylien on said premises or‘any part thereof,’the
mortgagee shall have:the;option to.declare the:whole amount
unpaid on” said note-or on’this:mortgage at once-due and pay-,

able, and ‘this mortgage’ may: be foreclosed: at ‘any time Lhereafter..ti*

Andif the mortgagors shall.fail .to pay, any taxes or charges
or-any-lien,encumbrance or-insurance premium-as above:pro-:
vided for, the mortgagee may“at heroption do so, and any pay-
. ment so made shall be added to and:.become a.part of. the: debt
]secured by ‘this mortgage,uand shall bear interest at the same.
“rate ‘as said note without waiver, however,of:any ‘right. arlsing
to the mortgagee for. Jbreach of~ covenant. '« And this mortgage ‘
imay be foreclosed for pr;nc1pal, interest ‘and .all sums.paid-
by the mortgagee at-any time’while the mortgagors neglect to
. repay any sums. so'paid:by:the mortgagee. .'In the event of any
suitioriaction’being’ 1nst1tuted to foreclose:this mortgage,
- the mortgagors agree:.to pay. all reasonable costs incurred by
the.mortgagee for'title reports. and; title search, all statu-
Vtory costs and dlsbursements and such further sum ‘as. the trlal
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5 court may adjudge rcasonable;as‘plalntlff s attorney's fees
~in such suit or action, and if an appeal “is taken from:any
judgment or decree entcred therein mortgagors . further promlse‘

‘“to pay such sum as the appellate court shall adjudge reason-

able as plaintiff’'s attorney's fees on such.appeal, all:sums
to be secured-by the lien of thls mortgage and 1ncluded in’
.the: decree of  foreclosure. :

‘ ~Each and all of .the covenants -and ! agreements herein
[contained shall- apply to and bind the: ‘heirs, personal repre-
: sentatives and assigns of sald mortgagors and of said mort~
gagee respectively. RIS ot

In case sult or actlon is commenced to‘foreclose this
mortgage, the Court may. upon motion n of. the mortgagee, appoint
a‘receiver to: ‘collect, the: rents’and proflts arising out of
sald p:enlseo ourwng the" oendency vof, 'such foreclosure;, and
apply the:same, after first. deducting all. of ‘said, receiver'

‘proper charges . and ehpenses,‘ o-the payment of the amount
due . under,thls ‘mortgage. ... i S

s IN WITNDSS WHEREOF, said mortgagors have hereunto set
’thelr hands and seals the day and year flrst above wrltten.
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3STA.TE OF OREGON;
sS.

.‘County of Klamath.‘

“BE IT REMEMBERED, ‘That on this: st - day . of;
VSeptember : L1972, before me, the undersigned,.:@ notary:
publlc in and.for said County and - State, personallv appeared
the within named ALBERT H.' STONE and BARBARA M. STONE,:known;
to'me to be the:identical” individuals described . in and who
‘executed ‘the w1th1n instrument and acknowledged to me that
they executed the same freely and voluntarlly

o IN TESTIMONY WHEREOF I have hereunto set my
:afflxed my off1c1al seal the day and year last above

\&A&PX 531\3>¢»liﬂrh

i Notary Public. for Oregon
e MY Comm1551on Expmres-/




