.7 This Indenture, made this 9th' - day of _August

ilicmmammmmamcmooeummmmessmosos==c====Dollars (§8,000.00

'REAL PROPERTY HORTGAGE =~

. 1972, by and between,

David R, Mongar and Juanita C. Mongar, husband and wife

hereinalter ‘called Mortgagor, and Small Business Administration, an Agency of the United States, created by an Act of
Congress-and having an Office for the transdction of business in the City of Portland, State of Oregon, hereinafter called
Mortgagee: &% 5 : s ‘ PRI . ' : : e s

- Wi‘l:ncs’selh: o
" That the Mortdagor, in consideration of the sum of E1GHT_THOUSAND AND NO/100mmmmmmmccmimmmmmmammann
), paid by the Mortgagee,

:'does hereby grant,’ bargain, sell and convey unto‘Mortqoqee‘,“ its sﬁcgéésois and assigns, all.and singulat, the real property

located in the County of ‘Klamath o ; -, State of Oregon,

Vc@smﬂdeSEHowm parcel 1: “A strip of land 28:fecet'wide and 70 feet deep along

- the South:sideé ol Front Street in the City of Merrill, Klamath County,

‘Oregon, being‘a portion of Lot 2 of Section 12, Township 41 S.;‘Range‘lo‘g'“

E.W.M., and being more particularly described as follows: ~Beginning-at a
;point‘40,feetfsouth'andeSZ*feet*East of ‘the’ NW corner.ofisaid Sec.:12;-
‘thence East 28 feet; thence South 70 feet; thence West 28 feet; thence

~ North 70 feet to. the point of ‘beginning; containing ‘1960 squarc. feet;

" more or less.  Parcel’2: :Lot’l, Block 17, CITY.OF, MERRILL, Klamath

a“‘County,‘Oregon;‘SuBJecf To Mortgage, including the terms-and provisions

. thereof, dated March 5, 1970, recorded May 6,.1970, in M-70 at-page
3606, in the.original amount of'$3,500,00, execcuted by David R, .Mongar
'ﬁandiJuanita C. Mongar,‘husband and wife, 'to Opal Collins.. B ’ ‘

i

Togeghér‘wit?x all buildings, structures, and improVements now located or which may hereafter be‘lo‘cut‘ed, cre‘ated, -
or placed upon said described property, and all tenements, hereditaments, appurtenances, rights, easements, powers,

p:ivileges‘and immunities belonging or in ‘any way appertaining theteto, and used or acquired for use in connection w:ith
. '{ts business. R AR ' g L :

- This ln(lcntqrc'ié inléndéd as’a Mortq,m‘;e‘, and it is given to secure the payment by the Mortgagor to the Mortgagee
of the following amounts:in lawful money of the United States: ck : :

(a) .The sum of EIGHT THOUSAND AND NO/100==mmrmmooocoswommmem=csdsmmaomummno = oo m e mn s

e memmmammeeememdmeseesemeesms=meme==s= Dollars (§ 8,000,00 e ) with interest
“thereon at__ "~ six e : percent {| m===== ==6 " %) per.annum, according

to the terms of the Mortgagor’s Note dated __ Auqust 9,.-1972" ‘ 2 U R

‘payable to the Mortgagee on or before eiqht years from date of Note T s L0

“with provisions (among others) for pertodical payments of principal and interest, for acceleration of all sums then

*.remaining after foreclosure and sale; "

“due in'certain contingencles, and for:attorneys’ fees’in the event of suit‘thereon, and for judgment for ‘any d“e‘f,it‘:iency‘ e

,(b) Anyv‘exlension‘s“br ‘r‘éné’v&als‘ of the w‘hole'oAr‘qny pqrt‘pi such indgbtedness which the Mortgﬁdee mcy see fit to" .

iy i . o i PRI e Voo

o {c) :‘All\sumsvwhich the Mortgagee may qdi/cmce‘ for mé account of the Mortgagor; and all expeﬁditures hereuflér
~incurred by: the Mortgagee,:in accordance with subsequent provisions hereof or in accordance with the terms of
sqlldNote;‘qnd EEPEEE et T ey SRR PUSE

"+ (d) : Any and all other indebtedness of the Mortgagor .to-the Mortgagee, including principal, interest, and/or ex-
penses,“'-Jhethcr;cominqent‘, now due or hereafter to become due, ‘and whether heretofore or contemporaneously
herewith or hereafter contracted or whether,arising by operation of law out of the same or different transactions . "
‘between: the parties heroto or between others, "= . : L e L Y

v ... Sald Note and this Mortgage represent a loan made in response to the written Application of the Mortgagor, "' As an
inducement to the making and disbursement of the loan by the Mortgagee, the Mortgagor has made certaln representations

-and has entered into various covenants and agreements, all as contained in such Application, in’said Note, and in certain

"oither written ‘c‘iqcume‘nts‘gxécgted cnq delivered by the Mortgagor prior to- the disbursement of any part of lhe loan.. All of

R.O. 1286-119L
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such ré;“ire:,er‘xt‘ntions, covenants and gqrcéments contained in all such other documents are by this feference thoroto

‘J‘Cluded in this Mortguge as fully as if set forth at length herein, . PR T A

D ‘: This Indenture is conditioned upon the faithiul and punctual observance by the Monqacjdr of each and every cove-

- nant and agreement cqntcined in said Note and in the other documents mentioned in the immediately preceding p(xr(xdkuph, LN
and upon the following covenants and agreements now entered into by the Mortgagor: S TR :

{a) The Mortgagor will punctually pay the indebtedness represen ted by said Note, and all other sums, the pu‘y‘mv‘en‘t‘ o
. of which {s #alled for in this Mortgage and inall other written' instruments, the provlslo‘ns of -which are incorporated
herein by reference, : . S g : TR k

(b) - The Mortgaqgor is lawfully seized in fee simple of all the real ptoperty described hetein free and clear of any’

. and all liens, ‘encuinbrunces,‘defects, exceplions, conditions, -limitations and rcscrvulléhs, except those expressly i
i xﬁenlionc(l herein,” Save for these expiess exceptions; if my, thie Mortgagor will {orever warrant and defend all :
.. such property against the claims of oll persons whomsoever. - ' RS i

(c): The Morquqér will pay,‘heiéro delinquency, all taxes, assessments, and other charges levied or assessed

against the mortgaged propetty or any part thereof, or against this Mortgage or the Note-of clebt hereby secured; and B

will also, in:like manner, pay all other govemmental Jevies, {mposts, and charges, whether State; F'ederui Jruni- n
cipal or local, upon the net or qross income of pro{its,“ busine 55 or property of the Mortgugor, oxpressly including
{but not limited to) excises; ticense lees, franchise taxes, and levies for Social Security, and Workmen's Compensas

" tion; and will also prompily.pay and satisfy-any laber, materialmen’s or mechanics’ liens of cther encumbrances ;

L (hqt m‘iqht,j by Qpemnon of law or ol‘herwisye, bccome“a lien upon or aqdinsl’th‘e‘inorlqaqc_d property superiof to," or

. on,cx‘pamy with;- the lien of this Mor;c1(1qel With respect to the lofeqoini;, the Mortgagor will, within thirty (30) #.: -

“days olter any tax or charge against the mortgaged property hecomes due und payable, submit to the tortqgagee i
satisfagtory. avidence, of payment of the same. ‘ L e e B e

(d) "l'l‘\e‘ McrmdqérVWill keep all impro&cn‘xehtsﬁ erected on the mortgaged propcﬂy in qood order and rébu(r, and will:
‘not cominit or suffer any waste of the premises hereby mortgaged. L P R B N

" (e) The Mortqagos will fully comply with all slatutes, ordinances, arid refmlationsi‘, whether Federal, State, muni-
L gipat-or local havind applicmldn to' the mortgaaed property. IS TR A T o
{fy -Th sagor will provide and continucusly haintain such insurance (in compunies approved by, and in fomm e
s sagisfcxcloty to, the Mortgagee) against ail tisks to the property of the Morttgagor as the Mortgugee may Tequire i
74 (expressly including, but not limited to, adequate fire insutance upon all the improvemeiits now located of hereahef ‘
placed on the mortgaged propen-,", such fire insurunce 16 be allocated to and between all the property covered in"
- :such. manneras the Mortgagee may require) and the Mortgagot will pay the premiums (including r«;r\évszls) on such:
' insu‘rgnc‘e‘, and witl'cause all policies of ‘firé {nsurance pertaining to the collcxtcml Io‘r‘lhe: loany’ and ‘all other
:.policies when s0 required, to be dellveréd to the Mortgagee, all such ppllqies to be buy‘gblé‘lo the Mortddqcé as’
its interest may dppedre. s P RSN SRR ;

.

(g) Without priorfwmteh consent of the Moriqacj‘ee; the Mortgaqgor shullhnot‘cu‘\gl will not"sgll or othery)ise dispose
" of any of the above-menlioned rgal propertys; CRR e R ’
: Should the Mortgaqot fail (a) to pay uny (qxés, qssessmentsf or other governy:(\entcl charqcé or levies, as herein-
“ gbove. defined; or (b) to provide the insurnnce\cboile culled for, ot to pqy‘ the p;émilirns lﬁer‘eon‘;‘(‘)vrk(c) to discharge ony:
liens of encumbrances in the manner;clbove'stated; or (d) to perform any one or more of the cdve‘hunts‘dnd‘/cr agreements
herein contained which may,re:quire:lhé payment of money; or (e).to mdke ,arpmge(rjents for the care, pr'e,ser»v‘ction,'pro-(:

“tection or maintenance of“lhe mottgaged property, then the Mortgagee. may,-without walving uny,rkiq‘hty ‘or remédy herein

- given for any such breach, at its sole option provide’cmy’such‘ insﬁmnce and pk('xy ‘any - such premiums, liené‘, taxes,: - '

expenses; .of other items for the accotint and benelit of the Mortgagor, and all such expenditures shall be ‘immediately

; yepqld by the Mortgagor, will be secured hereby, and will draw ‘interest ir‘o'm'bthe‘ date ot dates of udvani‘:omgn‘t at the 'r‘cxte o
specified in the c};o\)e-mentionecl Note with tespect o the principal amount thereof. . [ . T :

S Now, Therefore, if the Mortgagor pays all sums of rnany,ilxereby,Secxlred as and when-due; and’ fully’gjeglom\s“e‘u’ch
.and ull of the covenants ‘und agreements set forth in this indenture, in said Note, of in any one of more of the other
swritlen ins!rumenls hereinabove mentioned and made o part hereof (it belng ve‘xpréssly declared that time of. paymerﬁ ot
fpérfdrmcnce,wherever mentioned, is'strictly of the essence tereof) - then ithis conveyance will become void, but other

“wise it will ‘r‘emuin in“full force and offect as.a Mortgage to secure the payment, 08 and when due, of all sums lie;gin
-agreed {0 be patd by the Mortchqr,’cmd o secure the pérformcnce of the covenants and “agreements herein ,conmined or .-

““made.a part hereoks
‘ But if defdéxlt be‘rn'qdé:in? the payment of any su;ﬁ hereby <acured, as and when called for in said Note, m ‘lhis:g
indenture, ot in_any of ,s”uch‘ot‘nerf«Wrigten-_infst_;runient{s; or.in the event of tt bteoc}i‘ by the:Moftgagor of (dn“y covenant.or.

be Tiot conti ued-gs a going concetn;.or in'the event any of:the, pro “erty‘h’ére_by mortqaged be seiz db"or" levied upon under "
! o ” W e PRI v AT e ety e

conidition exmoqcc’d in this Mortgage, in sald Note, or; in' suchother written instruments; ot if the business of the Mortgagor . -
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any mesne, ancillary, oz final process hud dgalnst the Mortgager; or 1f the Mortaaror, ‘withoul thie prior writlen congent o
, the Mortgadee, merge or consolidate the above-deseribed business with that of any third persan, firm or corbomticn; or if
"““the Mortgagee at any time or [or any reason deems itselt or its security unsafe: then and in any of such events, all of the
‘indebtedness hereby secured shall at the option of the Mortqagee torthwith becoma due and payable, and the Mortgugee v : o : ‘ s
‘“ -will be entitled to the immediate possession of such property, and may:at.any time thereafter, atfts clection, foreclose. ' R LT ' S R D
this Mortgage in any manner prescribed by law; provided however, il any proceeding to declare the Mortgagor bankrupt, ‘ ; oo . i Mu...\,,,,m g
or for the reorqanization of the Mortgagor's business, or for any arrangement with the Mortgagor's creditors (secured or ‘ g SR : RERTRTRIT B 1. 1l e
" ingecured) be begun by or against the Mortgagor pursuant to the National Bankruptey: Act (including any and «fl of the ' ’ : :
. ‘chapters and provisions thereof); or if uny voluntary or involuntary proceedings for the appointment of a receiver affect-
"ing the business, propertly or assets of the Mortgagor be bequnin dny court; or'tf uny assigriment for the benefit of Mort-
. ‘gagor’s creditors. be made or attempted; or-if the business or property of the Mortgivgor, or.any portion thereof, be sur- |
“rendered to or come uridar tHé control of ‘ereditors br any. commillee or tepresentative of creditors; or if the Mortgagor at
~any time becomes ingolvent (d¥ that term is understood under either State Law or the National Bankruptey: Act), then
]‘cmd‘in any of such events; @l of the indebtedness hereby secured shall immediately become due und payable, without
“notice or demand, and the Mort‘qn‘qéo will be entitled to the tmmediute possession of suck property, and may at any time :
_thereafter at its election foreclose this Mortgage in any manner prescribed by law,

3 «5 But until any such’default occur, the Mo‘rtquqo‘r, may retdin and continue in the quiet possession of all of the mort-
. s .qaged property and in the“full‘ use thereof, "5 i p ‘ k

Lon L eiThe walver by the Mortgagee of the:breach of any covenant miy not b canstrued as waiving the breach of any
A other covenant, or a subsequent breach of the sume. covenunt, . I RRRETe S [y

S All rights herein conferred upon’ the Mortqagee are intended 16 be cumulative metely, and are not ékciu:sive‘of any’
"other tights or remedies which the Mortgagee may have. ' ' : ‘ ‘ ‘

Should any action or proceeding for, the foreclosure of this Martguge be, bequn, the Mortgagee will be entitled to
recover, in nddilion to all other sums otherwlse recoverdble md costs of suit, the following items: - (a) u reasonable
attomey's. fee; (b) all costs und expenses incurred in taking po:;scssiorf of, preserving, protecting, assembling,
recovering, of marshaling amy or all of thdkmoncchd property; () all costs of roul estatée reports preliminary-to fore-
closure, and (d) all other costs ‘and expenses reasenably incurred in preserving ot enforcing the rights hereby aranted to ¢

“the Mortgagee.” In any such dction or proceeding, Mortgager expresgly consents Lo a doficiency judament, or to the re-
".covery of any deficiency remaining after the foreclosure sale, v o G, T i = e

i As an additional security and pledge for the payment of the indebtedness secufed by this Mortgage, and subject to
" the terms ‘and provisions of this Mortgage, sald Mortgagor does hereby bargain, sell and assign’to said Mortgagee all ‘the
renis, {s3ties nd prefits of the mortgaged premises accruing after a default hereunder, and if a default hereunder shall
‘ occur.and continue for,a period of ‘thirty {30} ridys and @ bill of complaint shall be filed to foreclose this Mortgage, the
:% Court shall, on motion ot application of suid Mortgagee, either al the time of filing such:bill of cotnplaint or thereatter, o
i ¢ and without regard to the condition of sajd property: at:such time, ;ippoinL a receiver to collect the rents and profitsiof
.3 osaid premises during the pendency of such foreclosure; and apply such rents, issues and profits to the pc‘xyment pro tanio
“ ‘of the}:cmounts due under this Mortgage, first deducting all proper charges and expenses of such receivership, and after
“ puying all taxes or.ussessments levied or assessed against said propyorly md then unpaid, and ‘said Mortgagor wav'cs‘
’notige“o’f application for the appointment of a receiver afler default, ‘un'd agrees, to forthwith surrender, possession of said .
premises and property to any receiver so appointed, G e S BT ‘ :

I ‘*,‘:, Mortgagor herein covenants md adqrees to promptly fulfill and perfom all of the tetms and conditions of any agree-..
#.ments or understandings constituting and granting a prior lien against any of the property mortgaged hereby, and further:
" covenants and agrees to fulfill and perform all of the terms and conditions of any.agreement relating to the purchase by &

o ‘Mortgagor of any of the property which is.encumbered by this Mortgage.’ Failure of the Mortgagor to so'fulfill and perform
_;‘su‘éh covenants and conditions shall, at the option of the Mortgagee, constitute a delault under the terms of this Mortgage.
''Mortgagee is hereby further authorized to cure any such default on behalf of and for the accuunt of the Mortgagor. Expend- -

: "itures or obligations made of incurred by the Mortgagee in'connection with curing such defdults shall be added to, and
'+ become a part of, the indebtedness under the Note, payment of which is secured hereby. R : : :

_~;_ -‘-_‘._li—h .

g e "Wor‘ds'df broad or general meaning shall.in no wise be limited because of their use in éonnection,\vitkn words of more
restngted significance.’ The plural includes the sinqular, aid vice versa, unless a contrary meaning obviously is intended,” - -
~Where this indenture is executed by more than one Mortgagor, each is jointly and severally bound. .- ! SERE R




In Witness Whereof, the-Mortgagor has caused this {nstrument to'bé executod the day and year hereinabove written,

/)'72;:(»7//{ 7;'//&«44%@ ‘ i
.David K. Mongar”, Lt b B ‘ ‘ i {Comporate Mame)

3 Z,, e/ o (sEAL By

//3uanlta c. Mbngar;’hls wife - R -

. President

Attest:

Secretary

- ;Stute ot Orédon

County Of SRR

3:'(Corpomte Acknowleddment) =

On thls duy, lhere personally cxppeured be(ore me

and

to me known'to be the President unc Secretary, respectively, of the”
Corporunon that executed the within and foregoing 1n< trumenl and acknowledqod said instrument to be the free and

", voluntary act and deed of the Corporutnon for the uses and purposes therein menttoned, and on oath stated that they
 were authonzed to' execute said mstmment nnd thm the seal ultixui is the corpomtn aoul of thc Corporation.

In Wilnvqs Whucof [ hereunto sel my hand cmd ofhcm] .,ccxl thi
, 19

duy of

- (SEAL)

" Notary Public.in cmd for the Stat e of o
Residing ot

My Commission Explres:

ST ‘} SS. ‘ v ,(I‘r‘uiibvidu‘ml_‘Acknowlgdqmen_t)“, .
‘CowﬂyOI . Klamath‘ RS B - T RS R RN O

On thls dcy Lhere personally appeured be.ore me

Davld R Mongar and Juanlta C. Mongar, husband and wife
to me known to be the individual

s described in; and who executed the within and foregoing instrument, und acknowl
" “'edged that they. signed the same as_thfree cmd voluntczry act (md dced for; the uses and purpo.,os therein
mentxoned R . ;

[n Witncsq Whereof, hereunto set my hcmd und ofhcml seal [hlb o grh
T August : o ~

19_7_2__._

'M,ddw. ©, Qe fun
‘Notary Piiblic in and for the State of Oregon,
Residing at " Merrill o ) :

. 'My Commission Expires: Qcte 29,1975

Wllbur O.: Bnckner -
Notary Public for: Oregon
My commission expires Ocl. 29, 1975

apeng TIPUS -

STATE OF OREGON COUNTY OF KLAM/‘TH ss.
Filcd for rccord ‘at rcque t of ‘ Sm\”' BUDINI’:)S ADMN

r;ns?th '”da\y:of SEPTFMBER

79
‘ A D 19 ot
: ‘uly recorded in Vol M 72 }4OQT?AGTS
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