-

¥
¢

SEPT 10 R il

v s

58003 THE MORTGAGOR

G r”BRADLE‘.Y W, "LASNIEWSKI AND DEANNA L. LASNIEWSKI, husband & Wife

hereby mortgage to FIRST FEDERAL SAVINGS AND LOAN' ASSOCIATION of iKlamath Falls, a Federal Corporation,” here-

Inafter called . 'Mortgagee,” the following - described : real - property, situtated in Klamath County, State of Oregon, and all Interest
or .estate . therein -that the mortgagor may hereafter acquire, together with the income, rents and profits thereol, towit: - ‘

‘Lot 6 'in Block 3, Tract No. 1008, known as BANYON PARK,
Klamath County, Oregon.

together with all heating .apparatus (including firing units), llghtix‘lg.‘ plumbing.” water . heater, venctlan blinds‘i‘. 'und‘ ather” fixtures

‘which now are or hereafter may be attached to ‘or used In connection - with said premises. and . which shall be -construed - as . part of
ithe realty, to secure the payment of a certain promissory ‘note cxecuted by the “above named mortgagors for the principal sum of

THIRTEEN THOUSAND: AND NO/1QQ-=-rmm=msm e s s s s S s S I n I DS S S n R ninn Ty

;Dollm"s,l. bearing even . date, principal, -and intercst’, being payable in mdmhly im‘imllmcntsy ‘(‘yf 586'500norbeﬁore
~the 20th day. of each calendar month T A L At ety TS AN
. RS : e : : . : X : commencing “Qctober 20 197

and to secure the payment of such additional .money. if any,”as may be loaned hereafter by, the mortgagee to the mortgagor or

others having an’interest in’ the above described property as may be cvidenced by ‘@ note.or notes. If the mortgage Indebted-
“ness is_evidenced by more than one note, the mortgagee may credit payments received by it upon any of sald notes, or part of
Jany ‘payment on one note and part on another, as ' the ‘mortgagee may elect. ' : o

5 " The mortgagor covenants that he will keep the bulldings now o hereaftor “arocted . on * sald . mortgaged proponyv continuously Insured
agalnst loss by .fire or other hazards, ‘in such companles . as the -morigages may direct, in an amount not less than the face of this mortgage,
with loss payable first te the morigagee to the full amount of sald indeblodness and then to the mortgagor: all policies to ba held by the

mortgages. . The morigagor hereby assigns to thae- morigagoe all. right- in all policies ol insurunce carried upon said m‘opm’l{l and -in gﬂso of
loss or. damage *

and ‘apply the: proceeds, or so much thersof .as may . be necessary,in payment of: said {ndebtodness. . In - (he event of foreclosure all.right

of the mortgagor . in all policies lh,en in forco shall. pass to the morlgagee thersby giving saud - mortgagea . the tight 1o assign and transfer said

losa or.damage to.the properly. insured, .the monigagor hereby ~ppolnts:the mortgasiee as his agent to sottle and adjust suc

policles. i

The mortgagor furiher . coveriants - that the hullding or buildlugs nm\"nn of hereafter erected upon sabd premises ghail he bept fir good repate, not altered, . extended,

o removedd or demolished without the written consent of the. mortgagee, and ‘to complete all bulldings I course of constriction or, beeeafter constructed thercon within six

monibs from the date heeeof or the dite constructlon i herenfler commenced, The -mortgagor “agrees to pay, when due, all taxes,” assessments, and charges of every kind
2 Tevled o assessed apainst sall premlses, or upon this mortgage or the note and-or the : indebtedness which It secures or any transactions i connectlon therewlth of any other
“lten which may be adjudgel to be prior to the llen of this mortgage or which becumes a prine Hen by operatlon of taw; amd to pay premiums on any Hfe Insurance policy
cwhiell may: he nssigned further seenrily to mortgagee; that: for the puepose of prosiding. regularly for the prompt payment of i} tasew, assessments and  governmental
Yelmrges levied or - as el against: the morlgaged property and nsuranee. premlums while any part of the Indebtedness sectred  herehy remains Dunpaid, : mortgager will
pay to the mortgagee on the dule - installments on principal ang interest are pasabte un amount equal to /12 of xuld : yearly -charges, « No : Interest shall he pald “mor-
Lgagoe on_ sald amount, and sald amounts are herehy pledged to mortg: as additlonal securily for the payment: of this morigige and “the note hereby sceured, T

Should the mortgagor fail to Keep any of the foregoing covenants, then the morlgagee may “perform them, withent walving any other tlght” o remerdy heveln glven for

any sueh heeneh; and nbl expenditures fnn that “Lehalf - shall he secured by this morigage and shall bear interest I accordance with the terms of a certaln promissary hote of
evon- date herewlth nnd he repuyable by the mortgagor on demand, o E , .
- Ly N n o i

In case of default in . the pu‘{lmonk of any installment of said debl, or of a bfocch of :any of the covenants herein or contained In‘the
or loan d the mortgagor, then the entire deb! hereby socured - shall, i at " the -mortgagoee’s ~option,  become {mmediately
duo. without notica, . and this .mortgage may be  foreclosed. ; : . K T R P X ’

D The merigagor shall pay the morigagee. ¢ roasonable sum ' as atlorneys fees {n any 'sult which the morigagee defends ‘or prosecutes. to
protect he llen horeof or-lo foreclose 'this ‘morigage; and . shall pay: the costs and disbursements allowed by law and shall WJ the . cost “of
searching records and abstracting same; which -sums_ shall ‘bo secured hereby and may be included in the docree of foreclosure, pon bringing
uction. to foreclose - this morlgage or-at any time while such proceeding is pending,:the mortgagee, without notlce,” may apply for and secure
tha appointment of a recelver for the ‘morigaged . property or any part thoreof  and the Incoma, .renls .and profits ‘ therefrom, ; e

The m-onqaqor ‘consents : to ‘a ‘porsonal deficlency judgment ‘for any part of the debt hereby secured chh ghall no‘l”bn‘ pc‘xld'by lhé ‘mle E

"of - satd properly.

"% Words used In this morigage in the present tense shall include tho future tenso; and in the masculine . shall (n:luda the {emlnlm; and | -

nenter genders;- and in_the ninqglar uhull‘mclude the p!qrol; ’cmd inthe " plural shall  include the singular.

k Ea;:h of  the covanﬁnls and “agreements : hetein " shall ' bo Bmqu upon-ail successors in inlerest ol‘ each of the morigagors, and each

hall inure to.the benefit of .any successors in ‘interest of the ‘mortgagee. © ..

Dated at Klemath Falls,” Oregon, this_..
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EEALY,

STATE OF OREGON | g E
. County of Klamath S :

.. THIS CERTIFIES, that on this ... é T day o i S ephemben:
" B - 4 ¥ H

ba(cfo" me, jhé ﬁndérslqrﬂud, a - Notary | Public ‘for :said staie puisonally ‘appaarcd tha ‘within named '

ééﬁbﬁ%zmw;fLAsNxmwsxx AND DEANNA L. LASNIEWSKI, husband and wife

Y
o

Y Pl ws ke ) ' 5 .
: 'lo-mo known' 48 b the identical porson."s.... described ‘In and whao -exoculed : the "within instrumont ‘and acknowledged to me  that
executod “the'scne “froely and voluntarily, for the purposes theraln . exproessed. L . g : S

~ et B ‘ : v Vet e
/\\\ J "ﬂﬁrl}‘sﬂMtSN?. WHEREOF, 1 have horoqnla sel ‘my, hand cm;i official i hp‘ day cmdy('{nn above wrilten. y ..

. “Notary Public for- the " State _of  Orogon '

7% ' Reslding at :Xlamath. Falls, O :
My, commisslon ﬁpufa: : ' i ro;? s :
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6th o .September, . .12
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Mortgugors ‘
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‘l"lel FI’l)lZlh\L SAVINGS )\ND
"LOAN ASSOCIATION - OF '
. KLAMATH PALLS

- Klamath falls, Oregon ‘

STATE OF OREGON 355
(,ounly of i\l.mmll\

_ﬂ | \
Mortgagee. 1\
\

Cted fm’ rumrd at the rtqucst of mortgngm on

Mail to.

_FlRVST FEDERAL SAVINGS AND LOAN
ASSOCIATION OoF KLAM}\HI FALLS

JEE Klmﬁnth nlls. O;ggﬂ/ iU
2943 S .47 :




