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DEED
September. s

'I'l"{lS“ TRQST : D[‘ZED\‘,:‘ made his. 8N day 1(5(‘ :

KENNETH_E. CUNARD and MARY ANN CUNARD, husband and wife

. FIRST FEDERAL SAVINGS AND LOAN ‘ASSOCIATION

..., as ‘grantor; Willlam Ganong, -~ JX v as lrustes, and

!;'., 19 72, belWeen

of 'Klamath - Falls, - Oregon,  a corporation. organized “and

" "exlsting under the laws of the United States, as beneficlary: i

WITNES

The grantor Irrevocably grants, bargains, sells and co
property in: Klamath: County, Oregon, described as:

SETH: .. e TR
nveys to the' trustes,” in trust, with power :of sale; the

‘Lot 3 in Block 6 of SECOND ADDITION TO MOYINA, accordiny

‘ththa official plat‘thereof\on”filé in the”records'bf

¥ i

which said described real propér(y' does not excoed three acres, together- with all and ‘singular, the éppur(onancos, lonoments, hurodllamdn!a,

rents, issues, profils, water rights and other rights, easemonts or privileges now - or heroafter belonging o, derived ftom or:in anywise apper’ .’

taining ‘1o the abova described promises,”and all - plumbing, :lighting, heatlng,: ventilating,” air-conditioning,’ tefriyerating, watering ‘and irrigation
‘apparatus, equipment and fixtures,: together . with all .awnings, venelian blinds,’ floor covering in place such as wall-to-wall carpeting and lino

leum, shades and bullt-ln ranges,  dishwashers and other bulltin appliances now or hereaflor: Installed in or used in connection with the above

described premises, including all Interes! thereln which the grantor has or may :herealter; acquire, for:the  purpose’ of “socuring, performance of.

each agreement -of the ‘grantor herein contalned and the payment of the

14:(3.25,.150,00 ") Dollars, with Interest theraon according to the

" bonefjgla order .and made by - the grantor,.prncipal and Interest being payablo’in monthly installments of '&...
Denebctoher 11 T i ro s o

. <. This trust deed shall further sceuro the payment of such ndditional money,
i 1f any, &y may be loaned hereafter by the beneficinry to the grantor or others
+» having: an Interest in the abovs described })mpcrl .- ns-may be evidenced by a
note or notes. It the Indebiedness securcd hy thls trust deed s evidenced” by
= more than one note, the bencficlary .may credit paymnents reccived by It upon
nay of suld notes or part.of any payment on one note and part on another,’

v a8 the heneficiary’ may elect.. R e

i The. grantar hereby cavenants Lo wnd.with the trustee and the beneficlry -
.- hereln that' the sald premises and  property conveyed by-thiz trust deed are
free and-elear of -all encumbrances and. that the “grantor will -and his - hefrs,
executors and ‘administrators shall warrant and. defend his sald title thoroto
agalnst the. claims of all. persons whomsoever, . v . R

‘The ‘grantor covenants and agrees to pay sald note nccording to the terma
theeeof nned, when due, all taxes, asscssments and other charges levied against
cUantd property; to keep. sald property frea-from all encumbrances . having: pre
cedence over thls trust deed; to complete all buildings In course of construction
cor hereafter - constructed :on “said premiges  within six mouths- from the date
hereof or. the date construction 1a herenfter commenced ; to repair aml restore
i promptly. and -In_ good workmanlike manner any bullding or fmprovement : on
snid property ‘which mny bo.damaged or destroyed and- pay, when duc,”all
costs Incurred therefor; to - allow beneficiary to [nspect anld: property- at all
timea during construction; fo reptace lmf work or materinls unsalisfactory  to -
heneficlary - within fifteen days: afler "wrltten notice from - heneficiary of such
. fact} not to remove or destroy nn;\(' building or ‘improvements now or herenfter
constructed on - salil premises; to keep all buildings and lnprovements now or
hereatter erected -upon said pm“crly Ingood repalr. and -to commit or suffer
7 no:waste of ‘sald premises; to keep sl bulldings, propcrLY and {mprovements
now: ar hereafter erccted on . sald premises eontinuonaly insured against loss
by fire or such other hazards as the heueficiary may from thme to time requlre,
fn n smn not less than the . original - principal sum of the note or obligation
secured by this trust deed, In a company or companles neceptable to the bene-
ticlary, and to_ deliver the orlginal pollcy of Insurance In correct form nnd with
approved loss ‘payable clause in-favor of the beneficlary attached and with
vpremium paid, to the principal place of business of the beneficiary’ nb least
fifteen days prior .to’ the effective date ‘of any such }mllcy of {nsurance. - TC
sald - policy: of “insurance s not so tendered, tho beneficlary may In its own
discretion” ohtain “Insurance for:the benefit ‘of tha beneflcinry, which insurance .
shall ‘he nomcancelluble by the grantor during the full term ‘of the policy thus
ohbtalned. L . RR v . -
- 1o order .to provide regularly for the prompt payment of sald taxes, assess-
ments or. other. charges and {nsurance premiums, the grantor ufrces to pay to
the - beneliciary, together. with and In  additlon to - the monthly payments of
Irrlnclpnl and Interest pnayable under the terms of the note or obilgatlon secured
ereby,- an: amount cqual to one-twellth (1/18th). of the tixes, asscssments and
i other charges due and Imynhlu with respect to sald property within each succeed-
i ng twelve months, and alao one-thirty-sixth (1/36th) of the insurance premiums
e payable. with reapect to aail rpmpcrt.y within each’ succeeding three yenrs. while.
o thiz trust deed remalns In effect,.ns estlmnted and directed by the benellelary,:
such sums “lo. be credited: to the prineipal of the foan until requlred for the !
sovernl purposes-thereof and shall thefenpon be charged to -the prineipal of the
loan;-or, at the optlon :of the heneficlary, the sums so pald shall o held by .
the. heneficinry In trust aa’ n:reserve account, without Interest, to pay. safil
premiunts, . taxes, nssessments or -other’,charges when they . shall’ hecome due
and nnyn‘)lu.r S Ll el . e E e,
. While ‘the ‘grantor Is to pny any-and all ‘taxes, nasessmeonts and other
churges levied Jor nssessed: agninst salid ‘property, or any part thercof, lhefore ©
the - anme - begin Lo hedr - fnterost and also - to pay - premiw on gl Insur
. olicies .upon ‘snld property, such payments nre to ho:made through:the lhene.'
-+ flelnry,” n8© aforesnid, The . grantor- hereby 'attthorizes  the beneficlary . to pay -
nn[y and ol taxes, nssessments amd other charges levied or Impoacid - ngainst
- suld " property "in the amounts ns ahown by  the statements . thercol - furnlshed
. by the collector of such laxes,” nssessments or other charges,” and to {my the
i Insurance premiums - in’ tho amounts -shown on - the ‘statements' submitted " hy
the insurance carrlers or thelr representntives, and to charge sald -sums to the
, lenclpnl of the loan or to. withdraw. the sums which - may be required . from
¢ the  reserve nccount, | If any,” established for- that purpose,..The :grantor . agrees
in-no event to hold ‘tha heneflciary. reaponsible . for tafluro. to have-any :insue.
ance written . or for any loss or:damage. growing out of.a  defect In ‘any. in
surance  polley, " and: the bcnellclnr{ hereby -3 authorlzed, In" tho"event of :any
. loss, -to’ compromise and settle with any Insurance. company and to‘nrpl ‘any
- such  fnaurance . recefpta uFon the - oblizntfons: secured hy: this -trust deed.:: In
computing - the mmnount of the - fndebtedneas  for - payment  and - aatistaction - in
« full -or upon snla or other acquiaftion of the property by the heneflclary after

< obl

i for shall deaw interest nt the fale apecified 4n
¢ the grantor on demand and shall be secured b,

i1ty hereof or the righta: or -powers of the heneflciary

N
Cunder. the right of eminent. dlumain . or condemnation, the beneflcia

< tion or

“ dorsement "(In cnse of full reconvey
< labllity ‘of any. pe

truthfulness - thereo

sum o [WENTY FPIVE THOUSAND ONE' HUNDRED -

. FIFTY AND NO e o
torms of .a promissory nole of-oven date ’éﬁw‘ﬁﬁ payabla to the
l LI ccmmopc!nq

detarilt, any balance remnining in the reserve account shall be:credited to ‘the
Indebtediess, If the reserve nccount for taxes, assessments, fnsurance premiums =
and other charges 18 not sofflclent ad any time for the puyment of NIIC{I charges,
as-they become due, the-granter shall pay the deflclt to the bhencliciary upon

Sodemand, s and B not. paid within: ten . days after sucho demand, the -benellelary o

um( ot Ita eption. add the amount .ol such- deficit to the. principal ~of . the
wation sceured lerehy. ' i

Should the grantor fall- to keep nnf' of the foregoing covenants, then the
benefictary mny at-its option carry out the sanie, and all ity expenditures there.

i ] snte, shall be repayabls by
the lien of thia trust deed, In
this connectlon, the beneficlary shall have the right in its discretion to complete
any [mprovements made on sail premises and also Lo make such repalrs to sald o,
property ns In-itx sole diseretion It may deent necessary or ndvisable, . ot

The granfor further agrees to comply with all Inws, ordloances, regulations,
covenants, conditions and restrictions affecting sald property; to pay.-atl costs,
fees amd cxpenses of this trust, Including the cost of title search, as welf ag )
the other costs snd expennes: of the ' trustee Incurred - In - connection with or .
in enforcing this obligation, and trustec's and attorney’s fees actuntly ‘incurred;
to-nppear in nnd defend any action or ['vrocvrdlnu purporting to affect the secur.”

or trustee; and {o pay alt
costs and expenses, inclading cost of evidence of - titie and attorney’s tees in o a
ressonable sunt’ to he fixed hy :the-court, in nnr such actlon or proceeding in
which the beneficiary ‘or trustéo may appear and-in any. suit brought by bene.
!llclniry to foreclose this deed,: and all said sums -shall be sceured by th?s truat
deed, S L y aii i el . BN

» The beneticiary will furnlsh to the grantor oo written' request lll{‘rl;fllr an

“annttal statetnent ol account but shall not be-obligated or required to turnish
,any, further statements of aceount. o * b E s T

F IS muuvmllyf agread thats

In the ‘cvent that any portlon or all of sald praperty ahalt” he’ taken
shall have
the right to commence, prosecute In its own name, appear-in or defend . any ac.
rocecidings, or to make any eamproinise or scttfement in- connection with
such taking and, if §t so elects, to require that all or any portlon of the money’s
payable ns compensatinn for such taking, which are fn exceas of the amount re- .
quired to pny all reasonable costs, expenses and ntlorhey's fees necessarlly pald

ar lucurm’f by the grantor In such proceedings, shall he paid to the beneficiary @ .

and _applled by it firsb upon:any rensonable costs nnd expenses nnd nttarney’sa:

fees necesanrily pald.or incurred hf; the heneficiary ‘In such proceedings, and the ™
hlaace applied upon the indebtedn:

ess sccured hereby; and tho grantor agrees, -
ab jts own expense, to take such actions and execute auch Instruments as shall .

be nrc"csnnry In - obtalning such compensatlon, . promptly upon the.beneficinry’s
‘ request R S F : e )

2o AL any Ume and from time to llmc“u pon written  requ

of the bene.
ficlary, puyment of §i4 fecs amid presentatlon o

this deed and tho note for en-
nee, for cancellatlon), “without affecting. the
on for the paymeat of tho indebtednees, the trustee may (n) !
consent. to the making of any map or piat of anld property; () join {n graniing
any casement or crenting ‘and restrietlon thereon, {c) joln {n an
or other.agreentent affecting this deed or the ten or charge hereof; (d) recanvey,

< without warranty, nll or any part of the property. The ‘zrnn(‘cn In-any ‘reconvey.

ance moy be- described - ay ithe *'person or persons legally entitled thereto” and
thir recitnls therein of -any matters or-facts . ahall be conclunive

Tru ‘s feen for -any of :the -services In_thls paragraph
shnil be $5.60, ) [ e Sy

80 Ascadditional seeutity,’ grantor hereby nnlunn'to beneficiary duﬂng ihe
contlnuance ‘af thesy trusta-all rents,” fusues,” royaltioa- nnd  profits” of  the pro.

. perty. nffected by this deed and of any peraonal property located thereon, Unth

frnnmr shall default in the payment of any indebtedness. gecitred - hereby or in
ho performance of any agreement hercunder, grantor shall liave the tight to col
teet all sueh rents,-issues, roynlties amd profits enrncd
hecomo dua and . payable; Upon any default by the graniar heretinder, the benes

ticlnry. may:at-any tlma-without notlee, efthér in person, by agent or by n res ¢
celver:to tie appolnted: by - f-court, and without regard to_the ndequacy of any

seenrity for the tndehtednonn- hereby securwd,” enter upsn. nnd take posscasion of ..

anld property,. or:any part thereol,'In It -own name mie for or otherwise collect
the -rents, jssues . and profits, Inchiding - those past: due and unpald, and ‘apply
the snme; loss costs and expenses of oYurnMon anq colleetion, Including - reason.
able ‘ntiorney’s: fees, ttpon any: Indebtedness sccured hereby, and: In auch order

84 Lthe beneflelnry: may - detormine, ;

subordination ,:

roof of .the ,.-t:i

rlor to default as they B




10037

i

N o The entorlug upon nnd taking possession of sald property, Lhe cotloction . . nouncergent at the tima fixed by the preceding pos Poneumnt. The trustee shall

Lot such rents, issues and profits or the proceeds of fire and other Insurance pol- deliver to the purchaser his dued in form aa required Ly aw, conveying the ;i_rv)-

. Icies or compensation or awards for any taking or damage of tho propetty, and | :purty so sold, but without any covenant of warranty, exproas or Impiied. The

o the appileation or relense thereof, as atoresaid, shall not cure or walvo. any doe recltnls in the deed of nny - minttors or facts ahall bo conclusive proof of the -
fault or notice of defuult hereunder_ or luvalidate any act deno pursuant to - truthfulness thereof, Any person, excluding the trusteo but (ncluding the grantor
< such  notice, T | - o Y pmd the heneficinry, piy purchnse at the sale. o/ .. i .

‘, &

' .8, The  grantor shall notify " beneficlary . tn wrlting of ‘any sala or con-, .. 0. When the Trustes sells pursuant to tho powers provided hereln, the
tract for sale of the. above deseribed Propcrty and turnish- heneficlary on n trustee . shall nlml tho - procecds . of the trustee’s sale an follows: (1) - To
forn uupi)lh:d it with such personal in ormntlon - concernlng the purchnser ns © . the expenses o the sale Incinding  the compenaation of the trustee, and o
. would oOFG Inarily bo required of & new loan applicant and shatl pny beneflelary reasonabie - charge: by s the  attorney, 1(32) To . the obligation  secured by the

n servlce charge.. . Y trust  deed, . (3) To alb persons hiaving - recorded - lens subscyuent - to - the

. ' ! RN : ' fnterests . of the trustee in - the . trust deed nw o thelr intereats . appens in “the

R 6. Tima 13 of the essence of thia- Instrument and upon detault by the. order of their priorily. (1) The' surpius, I any, . to the grantor of the trust

grantor In payment of any Indebtedness secured herchi" or {n performance of any. . deed or to W sucerssor in- intercst entltied to" such wsurplus.

. pgrecment hereunder, - the. beneficlary may declare all sums wecured heeshy fme - e s o B . '
mediately due and payable by delivery to the trustee of written notice of defanit 10, For any renson permitted by law, the beneticlary say trom - thne .lo
and clection to scll the truat property, which notlca_ trustes shnll cause to be time appoint A successor or Buccessors 10 any trustee nomted herein, or to any
duly fled for record, Upon delivery of sal detauit and clection to sell,’ . successor Lrustes appointed hereunder, Upon such appolntment and without eon. © 5.0
the benefletary shall deposit with the trusteo this trust decd and a\l promlssory. - veyance to the successor trustee, Lhe latter shizil be vested with ailititle, powers ;.
notes ~and s evidencl penditures accured - hereby,  whereupon the and dutles conferred upon an, trustee hereln named or appointed hercunder, Hach
trustces shail fix the- time . and ptace of sale and glve notice thercof as then = s&uch sppointment and substitution shall be. made by written jnstrument executed
required by law, . S N I . by . the hepeliciary, eontulnlng - reference Lo this trust deed” and its place- of

2 . i 3 . ¢ R : v 4 record, which, when recorded {u the oftice of the county clerk or cecorder of the
7.0 After default . nml’ any tme prior ta five dnys before the date. sct county or countles {n which the property Is altunted, shall he. conclusive proof of . 3 "o T : P

by ‘the: Trustee tor . Lhie - ‘Trustee’s sale, the granior or other . person’ 8o proper appolntment of the  puccessor ‘trusten, K b . ; oty . N
privileged - may pay. (he entire. amount : then ~due. under this - tenst deed aml - : ¥ mv.ﬂ:vv{- “,wui TR TR

. - * N s R . A - B
the obllgations sceured thereby - (Incinding costs and eXpenses actually fneurred o 11, “Trustes accepts {his trust whepn this deed, duly‘(:xr-cuu:d and acknow- s S : d 4
in_enforcing the terms of the . obligatlon - and - trusteo’s “and attorney's fees tedged 1s mude o publie record, ns provided by law, The trusiee Is not oblignted i T . !
not exceeding $50.00 ench) other than sueh - portion of . Llie principnl na would to notity nny party. fiereto of pending snn under any other deed of trust or of
not then be due had, no.defuult aceurred and (thereby cure the defnult, wopny aetion or proceeding fn . which thy grantor,: beneficlary or trustee shnfl be A
it a : : . ! party uniess stieh actlon of proceeding  is brought by the trustee,
C1g, After the Tapse of such time as may then be cequired by law following . : . e |
“the recordation of auid notice of dofault-and giving of said notico of sale, the 42 'This déwd npplies to, inures to the Denefit of, and: blnds all parties
trustee shall sell sald property at the time and place fixed by him-In sald notice herelo, Lhelr heirs, legutees devisees, adininistrators, executara, - puccesaors pnd
of sale, either as a whole or in se‘mrntn parcels, and in such order a8 he may de- nssigns, - The term “heneficlary®: shall -mean - tae holder - and - owner, including
terming, at public auction to the highest bhidder for ensh, In lawful money o the wledgee,” of thie note seenred herehy,. whether .or not named -ns a beneficiney
United States, payable at the time of sale. Trustec may poatpone sele of all or herefn, In construing this deed and whenever the contrxt an requires, the nias
any portlon of said property by pnblic announcement al such time and pinco of culine gender bcludes the temiaine and for neuter, sl the sngular aumber:in-
saile and from” thne to tlme thereafter may postpone the aalo. by public ane cludes  the -pht : " : . o

"IN WITNESS

‘

WHEREOF, sald grantor has ‘heréunto set hié hend and seal the day and Yéaf first ‘above ,wrmen.“»

Ne R . T a”wk/ (SEIAL)

H S Rr i R T el feq o gtarond. J¥(SEAL)
7 STATE OF OREGON. FR , ‘ LT ' ' TS
# County of Klamath " DT R AL ST ST R TR
" THIS 1§ TO CERTIFY that on this le X, " day ot September ., 19,12, belote me, tho undersigned, a

e M : ; " g )

*. % Notary Puh}i‘g\‘?n ci'ﬂd’ t'o;-.é'uid county ‘and s(ute,‘persénally appouréd the within! named ...
ST AN

KENNETH E. CUNARD and MARY ANN C RD.husband and wife

‘ e lo mé pér;&nqib;‘(ﬁ;b‘v}??\lﬁ.@e‘!ﬁq ide}illccl lndivlduérﬁ_ﬁ.‘ncmpd in and .who executed ‘the’ fofoqblnq lnslmmer‘\l‘“und acknowladged 1o ' me - that
. theya i.e)?é‘culg’dﬂ_lhs sama \frozﬂy and voluntasily for tho uses and purposes therein ‘expressed. ; . AIEE ; .

Ti){jTé_SfW‘{,“l{/ﬂEflEéE&lzhwe hereunlo set my‘hdnd and &ﬂlxod my; hotaila‘. goal the day and yénr 1&5! L:bovo wrmef\{
. L3 SELERI e A A Lo . : S L e e

E vl
Notary Ry
' My commlssion expiros:,

STATE OF OREGON } .
County of chxmath : 55

_ i cértify: thq\ tf\‘e,“w‘ith‘in. instrument’
wits received for ‘record -on the Jth
" day of SEPTEMBFR ... 19.72

oo une n ot 211348 o'clock A M., and rei%rgig'

. 8PAGE; RESERVED '} el
FOR  RECORDING:. . _in" book MYZ CLoLon. page. o

e B Grantor /.00 LABEL IN GOUNS 1 T Record of Morlgages of said County.
TO - . i Tins WHERE : E - - o

" LOANASSOCIATION - -+ -
i T T Bgneﬁcicry

“Af:er Recording .Relum To:

“FIRST FEDERAL SAVINGS

FIRST FEDERAL SAVINGS & ' e ’~',UHD"‘ SR " :Wimess‘my hand and seal of Count?

alfixed, = 5

WM, T MILIE

540 Main St
* Klamath, Falls, Oregorn

FFESL.00

~ REQUEST FOR FULL RECONVEYANCE
To bo“uged only ‘whon’ obligations have ‘boon ‘patd.
. TO:* Willlam ‘GL;monq. ;....A,V‘Trgsle’o’{» Leld ‘ S e S Sl e L :
/The undersigned s the logal owner ‘and holder of all {ndoblodness ‘secured All ‘sums secured by said trust deed . .
have beon fully paid and satisfled,” You hereby ‘are direcled, on payment {o you o p under the terms of sald trust deed or
# pursuant fo_statute to cance! all evidences of indeblodness secured by. sald. trust doed (whic] i to you herewith togethar . with said
*.trust:deed) and to reconvey, ‘without warranty, ‘to tho parties designated by the terms of said trust dood the eslate now. held by you under the
same, . I ey B R T ’
. "'First Federal Savings and Loan Association




