66041 . DEED OF musff“f'*if?ge jg 0_89 B Rsaranon

and’ DOANAJULL BOWLnS, husbind and wife M

% herewith cnnvu); to Transamerica r'l'iflts‘ lnslrlry.ln‘(‘ct‘(Zl‘m‘\‘p,‘my, Trustee; in trust with Lpnu"er of sale, for EQUITABLE SAVINGS &
LOAN- ASSOCIATION, an QOrcgon corporation, Bencliciary, 1300 S,W, Sixth Avenue, Porthand, Oregon® 97201, the following
" deseribed real property in the County of «* Lirc IATH .  State of Q21EG0S : L

The foliowiné‘deSCribed'real‘pererty in Klemath County, Orcéoh:

Sl

tract ot land situated in the SE} of SEf of Section 8, Thwnshﬁﬁ 40‘Sodfh;‘ﬁangefTO 1‘v
East of the Willsmette loridlen, deseribed as follows: ; N it L

Beginaing ot the Southesst corner of Section &; thence-orth along the secticn line? (ny‘
;:210.0 feet; thence Yest parallel to the Scuth seetion line 220 feotj - thence Scuth

" parallel to, the Enecl section’line 210.0 foet to the:South line of so e
~Eest along snld section dine 220 feetito tle pluce of begianing.

b strip 30,00 feet vide South ond rarcllel to.the Worih line of this
“reserved: for right of way purtoses, - : ‘

]

with all interests, rights and privileges now or hereafter belonging to o used in connection with the above-described premises and
with all improvements, fixtares, fumnishings, flora, appliances and apparatus of any nature now or: hereafter attached to, adapted to,"
located on or used in connection with the aforesaid preniises, together with all interest therein:that Grantors may hereafter acquire,
ol of the foregoing to constitute the trust property hercunder. “This conveyance 5 to secure the Grantors” obligations ‘and liabilities
i hereunder, all of which shall be-deemed covenants, and:the.payment ol §°31,000.C0: - i and such additional sums as are evi-
“denced by a certain promissory note of even“date herewith signed by Grantors and payable to Beneficiary in 348 L equal
monthly {mymcuts commencing with + February.5,71973 = 3 and the due date of the last such monthly payment
“shall be the date of matuarity of this trust deed.” 750, R B PR T T ER S R
'+ Grantors covenant for the benefit of ‘the Bencficiary- that they are owners in-fee simple ol the trust property and entitled to
“possession thercof; that they have the right to convey the same; that it is-free from encumbrances; that tlxcy:\vilr keep the same free
from all encumbrances; that they will warrant and defend the same farever,against all claims.and Jemands whatsoever; that the
wsaid propetty,”if located i’ the state of Washington,'is not used principally for agricultural or. [uming purposts, or, if located in .
the state of Orcgon, does not exceed three acres; that they, will pay said note according to the terms thereof that they will pay all real *
4.0 property'taxes and assessments levied or assessed against the property-at least ten (10) days before the: due date thereof, or of any
¢ Cinstallment thereof; that they, will not-use the: property for any unlawful purpose: that they will complete all improvements i’ course
: of construction’ or to be constructed therconwithin'six (6).months from the date hereof 3 that 'they will keep all' improvements in
i good repait;and continuously insuved against fire and other: hazards in amounts and with companics satisfactory to Beneficiary, all
4 policies of insurance, with premiums’ paid and with mottgage clause in favor of Bencficiary aitached, to be delivered to Beneficiary,” -
% Beneficiary, at its option, to apply any insurance proceeds to the indebtedness and  covenants herehy. secured ot to rebuilding or re- .
storing the premises; that they-will pay'all premiums upon any life insurance policy. which ‘may be held by Beneficiary as additional |
security for the indebtedness hereby secured.” Should Grantors fail to keep any of the Covenants hereof, then Beneficiary at its option
may carry out the same; and alf its expenditures therefor shall draw. interest until repaid at the rate of ten per cent (10G9) per anaum,
or the maximum rate of interest permitted by law, whichever is the lesser, and shall be repayable by Grantors on demand, and Bene-;
ficiary at its option may-sue to collect all-or any part of the aforementioned expenditures without affecting its tights of foreclosure or’
sale hercunder at any future time; in any. such action Grantors agree to pay all costs and 4 reasonable atlorney’s fees, including fees
-.on appeal. Beneficiary shall be the sole judge of the validity of any. encumbrances asserted against the property, In the event of sale of :
the property or any patt thereof,. Bencficiary may without notice to Grantors deal with any successor in interest with refcrence. to this
trust decd.and the said note, cither by forbearance, extension or otherwise, without in any way affecting Graotors” liability hercunder
“"*ar on the'said note: In the cvent of the sale of the property or.any part thereof, or interest. therein, or alteration, repair, remodeling,

" “addition ot removal of any. improvements without.the written consent of Beneficiary, the. balince of alt unpaid sums hereby secured | w7
vshall at Beneficiary's election become immediately due,without notice,’ Beneficiary may impasc:a reasonable service charge for revis- .
“ing its records to reflect any change of ownership. = S TR e s LI RO Tt S

Y72 Grantors hereby.expressly assign to Beneficiary all rents’and revenues from the property’and hereby assign any leases now
ot hereafter in effect upon the property or any part thereof,-and in the event of default hereof and while said default continues, hereby
“authorize and; empower Bencficiary or. Trustee, cither ‘prior to, upon, or subsequent to commiencement .of foreclosire proceedings,
and ‘without affccting or restricting the right to foreclose, without notice to Grantors, and acling through Beneficiary's-or Trustee’s
dgents; attorneys, employcees or-a receiver aprointud by 4 court {to which appointment Grantors' herewith, consent), -and without fe-
gaed to the adequacy of the security, the solvency of the Grantors or the presence’or danger of waste, loss or destruction, to take ex-"
clusive’ possession of the property and control and marage the same’as it may-deem prudent; to sue for:and/or collect and receive

‘all rents and income therefrom; ‘inclirding those past due and unpaid,’and issue reccipts therefor; out of amounts so received to pay .. .
“all ‘operating expenses, to retain or.pay reasonable charges for m nnginrg the property, to pay-Beneficiary sums due upon.the debt;

securéd hereby of sums necessary to cirry out any covenant hereof, Beneficiary to determine which itemsare to be met first, and to pay
any ‘overplus so collected to the person ot persons Beneficiary may deem to be;lawfully entitled theret i R

"7 Time is material‘and of the essence hereof ind if default be made in the 'phymcnt of tie debt hereby sceured or any install:
1ent thercof; o in the performance of wiy other covenant hereofor if 2 proceeding under any bankruptey, receivershin or insolv-
ency law. be instituted by or against-any of the Grantors, or.if any of ;the' Grantors make an nssifnmcnt for the. benefit of ‘¢reditors,

*theri in such case, all unpaid sums hereby seciired, inclirding any prepayment.char es payable under the terms of the promissory. note
“secured: herebyy shall at Bencficiary's election become, immediatelydue and pﬂynf;le'\ ithout: notice; and. in"addition” Beneficiary may
“apply. such sums, or any part thereof, held by it initrust to pay-taxes or assessments, reduce the indebtedness secured. In'the event’;
of such default, the trust deed may, ‘at Beneficiary's election be foreclosed ‘and the: propesty sold in any: manner provided or allowed

..+ by law; including: by advertisement and sale under exercise of; power of sale'or as:a mortgage on real property. Proceeds of a sale; -




~ pussuant to exercise of power of sale, shall be applied to (1) the éxpenses of sale, including Trustee’s and attornéy's fées, and (2)

. same as provided above for fire insurance proceeds,

obligations securéd hereby. Surpliss, if any, shall be paid topresons entitled thercto by law.

= Any award of damages in“connection with any eondemnation for public wse of or injury to the Frnpl;rty or'any part thereof &
and the proceeds of any sale or agreement in lieu of such condemnition are herewith assigned to Beneficiary, which may apply the

i, Grantors ‘agree to pay expenses,including reasanable attorney’s fees, incurred by Beneficiaty or Trustee in collecting detin-,
(lucnt ayments or.curing default, Further, in any suit to foreclose this trust deed orlin any suit or proceedings in which Beneficiary *
defends or protects its sccurity hereunder,'or in-which' Beneficiaty is a party and the property or any part thereof is the subject matter
thercof, including suits to quict title o for condemnation or partition of the wholz or part-of the property, or any interest therein,

“or in the event of any measurés taken in connection with'a sale or intended sale pursuant to the power granted hereunder, Grantors

agrec to pay to Beneficiary all costs and expenses and a reasonable sam as attorney’s fees, including fees on appeal, and further agree. -
to pay reasonable costs of title search'incurred in the foregoing. = o oos 0 s :

. At any time, without liability theretor and without riotice, upon writtén direction of Beneficiary and without affecting the liabil-

ity of any person for pagment of the indebtcdness securcd hereby or performance of the covenants hereof Trustee shall reconvey all -

‘or any part of the property, consent to the making of a map or plat thereof, join in‘granting an easement thercon or join in any ex-

- tension ot subordination agreement.” PR

3 Beneficiary from time to time may appoint a successor or successors to any Trustee.named herein or to any successor Trus-
tee, such appointee to have the title, powers and duties conferred hercundér,” . ‘ ; :

" Neither the exercise, the failure’to exercise or the waiver of any right or option granted Bencficiary. hereunder shall consti-

- tute a waiver of any continuing or future default, any notice of default,-any’ other right or remedy of Beneficiary, or this provision,
2 nor shall the aforesaid invalidate or prejudice any. act done pursuant to default or notice of default, All rights and remedics of Bene-

ficiary: !1’crcundcr‘slmll be cumulative, * : ] o ‘ ‘ Sl ;
<% Each ‘of ‘the covenants hereof shall be binding upon all successors in interest of each of the Grantors, and shall inure to the

o benefit of all successors in interest of the Beneficiary, The invalidity of any part hereof shall not affect the validity of the remainder,
sand this trust deed shall be construed to effect as far as possible its valid intent, omitting as may. be necessary invalid clauses, phrases

" or words, i

CDatedthis o Ththi
ADDRESS OF GRANTORS:
15 Blghvey.39

S OSTRELT 5

dayof - August L ADIYT2

: ...Kli:ipath..FaJ‘l‘s.,‘. Oregon 97601

STATE OF - OHEGLN *

 wife

Gy STATE

""‘C"“““Y‘Of ‘K:‘LJ‘;}-IM“I\{ . T
COnthis T = Thgof o Jep
for said county and state, personally appeared the within named. KU

.

L 19920 bcfofc me, Nol;{ry Public'in and ; +
Y BOWELS “and-DOXiA JOAN ‘BOWERS; husvend end

who are kngwnetd!'tntg be the identical individuals described ‘in and who exccuted the within instrument and acknowledged to me

" that they.excegtedThe saihe frecly and voluntarily. " . | .

ﬁﬁﬁ?’«’imm%ﬁﬂfﬁiﬁ@ﬁ [ have hereunto set ‘my‘han(l and omcigjﬂ‘sgal the d:iy nnd“‘yc‘ir‘ last above written,

prapast

Nomry' Public for |

Y .
2ary
“hes

i, My.commission expires:

e RiiQUEST FOR FULL RECONVEYANCE

T

- 'TO} TRANSAMERICA TITLE INSURANCE COMPANY, Trustee

“The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust dc”cd.:You hércf)y are di- i

- rected, on payment to you of any sums owing to you under the terms of said trust deed or pursuant to statute; to cancel ali evidences

of. indebtedness secured by said teust deed (which trust deed and the note secured thereby are delivered to'you herewith) and to re-

“convey, without warranty, to the. Grantors designated by the terms of said trust deed the estate now held by you under the same,

10:21-000562-03

LOAN NO.

itable Savings & Loan Association, Beneficiary =

.y 19..: - i
i . # Equ

Beneficiary .
I\f‘.,‘:axid}écbrcliéd m

" County Clerk-Recorder * ~.

oclod\P

.. Portland; Oregon 97201

T certify that the ‘_\‘withiri instmméﬁt was received for®
on pa‘gélggaginRé{co.rd of: Modgziges

1300 S.W. Sixth ‘Av‘é}me“ :

7200

7‘

) \Y‘/Itn‘éss‘gi‘)' hand énd seal of count) affixed. y ‘

5 tecd@:d on thé_




