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, between

“hereinafter

C.l”(.d “Murt;,.ugor .md ,_,Bank,.of_,_}i,lama,‘bh Countrv T ‘ ‘h‘crci‘x‘m‘ﬂcr called "Mérlﬁ;ugcc";

o For v.tluc rccclvcd by th«. Morlgu;,or from thc Murlg;u,w the Morlgubor lias bufgaincd and sold and does hereby -
“grant,” bargain, selt --and " convey unlo the Morlba[,cc afl - the:: [ollowing (lc%nbcd pmpcrly smmtc ’in ‘

Counly',' Orcgon, to \'vi[: ;
Thounty Orefontl;

1Y Goutd

Tdow e

S

Ay e

Al

togethcr with thc !encmenls hcrcdntamcn(s and .1ppurtcnancc< now. o;,llcrmfler thcrcunlo bclonyng or:in .my\vnc}
dppcrl.xmmg; also all such ‘lpp.ll’dllls cqmpmcnt and_fixtures now: or hercafter situate on said premises, as”are cver
letting unfurnished buildings:similar to-the one, mu.ltcd on’the real property. hereinabove

ot ‘exclusively, ull- fl'(lurcs and ~personat propcrty used or mtcndcd for use for plumbing,

: llbhtm;,, heating, cookmg, cooling, vz,ntll.xlm;, or 1rnb.mnp,, linoleum and othcr ﬂoor covcnngs atldchcd to fMoors, and -
ehclvmg, counters, and other:store; office “and ;- trade ﬁxturcs; also” the rcnls issucs und prof“ts ‘msmg rrom or in <
1 ‘vnh thc s‘nd reat.and pcrson.ll propcrty orany part thcrcol‘ -

nn(‘ 1h~ Mert"'mer ducs hr-rchv mvumnt to 'n' !
said - real property,that he is the absolutc owner ol thc said pcrsoml prof id réal and ‘per onil propcrl
is frcc lrom encumbr.mc.cs of cvcry kmd an t he W|Il w.nrran( and forcvcr dcfcnd the’ same .1g.n st thic




Fhis conveyance is intended as o mortguge (o, secure performarice of the covenunts and agreements herein con-: "
% tained, to be by the Mortgagor kept and performed, and to secure the payment of tlie sim of § 39259
and intérest thereon in accordance with'the tenor of a certain prdinissufy note exceuted by

Leo-J o};nl.and--Dcfotﬁy~-Mdé~:Gy$in -

dated’ N Jﬁne 2. - L ) 1972, p;iyublc to mc‘o:rc‘lcr‘o‘l'l!‘lbc”l\/‘lo’rlgugcc in fnsmlfmcnls not less
. lh‘\ugiﬁi 485.00, Cﬂéh,-...d.xiclﬁdmé ‘ interest, on the -, 10bh....5 2 day of each

" commencing ... e October 10 ..

v

B 5 198252/, when the balance then remaining unpaid shall bc'[‘):‘lid’,‘

The Mortgagor does hereby covenant and agree 1o and with the Morigagee, iis sticcessors &

SRS That he will pay, when duc, the indebtedness hereby secured, with interest, s prcscribéd by said note, and all ¢

taxes, liens and utility charges upon said premises or for services furnished thereto, 7, vieim iy e :
; 2 That e will ol ‘commit or permit strip or waste of the said premises or any part thereof; that he will keep the !
#real and personal property. hereinabove deseribed in_good order-and repair and in tenantable condition; thal he will
promptly _comply'wilh‘dny and all municipal and governmental rules and regulations with reference thereto; that i any’ -

of the said property be damaged or destroyed by any cause, he will immediately Treconstruet or repair the same so that, - :
when completed, it shall be worth' not less than the value thereof at_the time of such loss or damage; provided, that if .

;‘ such loss or damage shall be caused by a hazard against which insurance is carried, the obligation of the Mortgagor to

i

j

T
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repair-or reconstruct shall not arise unless the Mortgagee shall consent to-the appli
- expense of such reconstruction or repair. v oy .

cation of insurance proceeds to the ©

“That he will, at_his own cost and ex

pense, keep the building or buildings now or hereafter upon said premises,

" together with'all personal property covered by the lien hereof,
© hazards ‘s the Mortgagee may from time:to time:require,
- designated by the Mortgagee in an“aggregate ‘amount not les

‘insured against loss by fire and against loss by such other
in one.or more - insurance. companies satisfactory | to or
‘than the_amount of the indebtedness hereby secured

(unless the fult insurable value of such building or buildings is less than the amount hereby seeured, in which event the
Mortgagor shall insure_to . the amount of the full insurable value); that all policics of insurance upon said premises,

“including policies . in excess of the amount_ hiereinabove mentioned _and poliéics-,ag,nihsl .‘o:(hcr hazards” than ‘lhusck‘.
r'cqui‘rc‘d, shall contain such_provisions as the Mortgagee shall require and shall provide, in such form as the M(‘)r(gngce'

. may prescribe, that loss shall be. payable to the Mortgagee: that all such policies and rcccip(s‘slm\‘ving full payment of & =
prcmiumé thercfor shall be delivered to.and retained by the Mortgagee during the existence. of this mortgage;, that at *
least:5 days prior to the expiration of any policy or policies. he will deliver to the Morigagee satisfactory renewals
thereof together ' with prcmiumrccciplsiin‘full; that il any. policy or policies shall impose. any condition upon the
Tiability ‘of the insurer or shall contain any “average clause™ or other ‘provision by which the insurer may be liable for

* 4% ess than the full amount of the loss sustained, he will, as often as the Mortgagee may require, provide the Mortgagee
7. with all such evidence as'it may request concerning the performance of such condition or the existence of any facts or
© the value of the property, insured and,-if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or :
* omissions of the Morigagoror that the coverage is inudC(lualc;“Uw Mortgagor will_do such acts and things and obtain -
“oosuch further insurance as the Mortgagee muay require; that the Mortgagee. may, at its option, require the proceeds of‘:lkny "
#iie " insurance policies upon, the_said premises to be applied to the payment of the indebledness hereby secured or to be >
A #used for the repair or reconstruction of the property damaged or destroyed, i ! g L T
#% 4. That he will execute or procure such further assurance of his title to the said p
the Morigagee. . et S LR Lt S RN

5. That in case the Mortgagor shall fil, ncglccyt,or‘reyl'use to door perform any.of the acts or things heeein required
to be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without o
“waiverof -such’ defauit, prucurp nnyAinsurun}cc,vpﬂy‘:my,luxcs or.liens.or utility charges, makc‘i:_ny repaies; or do any -
-other of the things requircd, and any expenses so incurred and any sums so paid shall bear in(‘crcyst :l( 8% per annum and
,‘slm\llbés‘ccﬁrcd‘hc’rcby~' R L e e T e e e s e %
.76~ That he will not, without the prior ‘wrilten éonﬁcrif of Mortgagee, transfer his interest in said premises or any
~part thereof; whether ‘or notthe transferee assumes of agrees W pay the, indebtedness hereby secured.;Upon any -
applicatiojl for Mdyrtgagcc’s‘conscnl to-such a transfer, Mortgagee may require froni'the transferee such information as:
\onId_ normally be required if the transleree were a new loan applicunt, Mqugalgcé shall not uh‘rcns‘g)r:mbly,wnhholyd its
““consent.*As a’ condition of its'consent ' to any’ transfer, Morigagee may, in its discretion, impose a°service charge not -
exceeding one percent.of. the original amount of the indebtedness hereby secured and may increase the interest rate on’
ihe inidebiedness hereby securcd by not more than one percenl per annuim, St it ‘

+7: That, if any-defaull be nt of the principal or interest of the ind‘b,lcdncs‘s I;g.{cby scetired o
in’the, performaiice of any ol thic.covenants or agreements of this morigape; the Mor{gagee may, at its option, withoul
e ; il - i .
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o et " peg i ndebtedness ey secujed, Upon any
‘ WHETOL DL by consent Lo such u transfer, Mortgagee iy tequire from the transfores such information as -
wauld dormally be recquired i the trinsteree wers » new loan applican(; Mortgagee shill pot wireasonably withhold jts:

—.

- . i ¢ - ¢ :

-; consent, As acondition of Tty consent o uny trinsfer, Mortgagee uy, i s diseretion impose”n serviee charge nog

o cxc:.:cd[nu one pereent of the original amount 6f the indebtedness hereby secured and may inerease’the interest rale on
‘(llc lndgblcslncxs hereby secured by not-more than one pereest per anmun, e Sy v :

- o ; 10694
S That, i iny default be made i the payment of the principal or interest of the indebtedness hereby secured or

in'the performance of any of the.covenants or agresments of this mortgage, the Mortgagee may, ut its option, without’
notice, declare the entire sum secured by this mortgage duc and payable and foreclose this mortgage, v ‘

‘ 8. That, in the'event of the institution of any suit or action: to l'urccl\()"c this mortgage, the Mortgagor will pay such
sum;as’the trial court and any appellate court may adjudge. reasonable as altorney's fees in connection therewith and
such™ furlher sums “as* the Mortgagee shall have paid or - inciirred for extensions . of “abstracis or title searches -or
examination {ees in connection therewith, whether or not final judgment or decree therein be entered and all such sums
are secured hereby: that in any such suit, the court may, upon application of the plaintiff and without regard to the -

“condition of the property or the adequacy of the security for this indebtedness hereby secured and without notice to
the Mortgagor or any one else, appoint a receiver 1o tuke possession aid care of all said mortgaged property and collect
and receive any or-all of the vents; issties afd profits which had theretolore arison or dcerued or which may -arise. or
accrue during the pendency” of such’suits that any amount §6 received shall be applied toward he piayment of the debt
secured hereby, alter first paying therefrom the charges und expenses of such receivership; but untit a breach or delault
by the Morigagor in“one or. more of his covenants or agreements herein containéd, he may remain in’ possession of the

-mortgaged property and retain all rents actually paid to and received by him prior to such default, ST

9. The w()((l“‘M()rIgugOr", and the language of this instrument shall, where ihere is more than one mortgagor, be

« constriied us plural and be binding jointly wnd severally upon-all mortgagors and the word “Mortgagee” shall upply to
“any holder of this morlgage. Masculine pronouns include feminine and neuter, All of the covenants of the Mortgagor

shall be binding upon’ his ‘h'cirS,'cxcéulurs, administrators, “successors and assigns and inbre .t "the benefit of the

successors und- assigns of (e Mortgagee.” In_tlic event of ‘any transfer. of the property fierein described or any parl’
Ahereat ur uny interest’ therein, whclhcr‘x"oiunmry or involuntary or by _operation of faw, the Morlgagee may, without :
_notice: 1o the Mortgagor or any one else, once or often; extend the time of payment ot grant réhewals of indebtedness

hereby. secured for any. lc‘rm, execute releases or partial releases Trom the lien of this :hnrlgugc‘(ir in any other respect
“modify the terms hereofl without thereby affecting the personal primary liability"of the Mortgagor for the payment of -
the’indebtedness hereby secured. No condilionﬂyof\lhis mortgage shall be deemed waived unless the same be expressly
“waived in writing by the Mortgagee. Whenever any nolicc;dem:md,kor“rc(jlrcs( is required by the terms hercof or by any
“law, now.in existence or hereafter enacled, such notice, demand or request shall be sufficient i['pdsonully sér'vbdpn one

or.more of the persons who “shall ‘at ‘the time hold “record 'title to the property herein described or if enclosed in'a
~ - postpaid envelope :‘lddrcs‘%cd'to“unc or'more.of such’ persons or to the Mor'lg:cgor at the last-address actually furnished
“to the Mortgagee or at the mortgaged premises and deposited ‘in any post office, station or letter box.

S @ Mitness Hihereof, the Mortgagor .8 ha. Ve heréunto set . their. -
- the'day and year first hereinabove written.” © . coe e S
¢

m

. STATE OF OREGON '

Countyo

> Personally appeared tl}c»;xbox;’c-numcd.‘ i

‘husband and wife, .

and acknowledged the foregoing }nst‘rllrﬁcntbto bc..,.‘i}hei;“ ‘

ocg gl {c)m:_/ col 77 “"‘"/‘4 d :
REER R Notary Publichfloﬂ‘ggon‘ o
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