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PAUL”h:.T}amAzwﬁfand]BAaBanAjA'angHAINE,'Hu;buna'an ATe—.

‘l{crcivitlxl con"v‘cy“ﬂto"l"r;lns‘s:‘l‘n‘lcric“n Title Insurance. Cblhp;my,‘ Trustce, in’ trust with power of sale, lor l':‘()_U‘l’l'z\ll_Ll_i SAVINGS &
LOAN ASSOCIATION, an Oregon corporation, Beneficiary,* 1300 S.\.. Sixth Avenue, Portland, Oregon 97201 the following
. described real property in the County of . KLASATH " s vStateof . OREGON o o .

' t15£:15 EXCEFTk£he Fasterly 35 feet thereof of LAXEWULD TEIGHIS, Klomath County, Oregons

. withall interests, rights and privifeges now or hereafter belonging to or used in connection. with the above-described ‘premises and
“with all improvements, fixtures, ‘!'umishings‘, flora; appliances and apparatus of any naturc now or hereafter, attached to, adapted to,
‘ocated on or used in connection with the aforesaid premises, togeiner with -all “interest therein that Grantors may hereafter acquire,
“all of the foregoing to constitute the trust property hereunder. "This convegance is to secure the, Grantors' obligations and liabilities
hercunder, all of which shall be deemed covenants; and the.payment of $11, 600,00 and such additional sums as are evi-"
! ‘denced by a certain promissory note of even date herewith signed by Grantors and payable to Beneficiaty in 300 - equalt
monthly payments commencing with Octobher 5,.1972 - L7y and the due date of the last such monthly payment
“shall be the date of maturity o?thistmst deed, i il L B E TN D L
o Grantors covenant for the benefit of ‘the Beneficidry that they are owners in fec simple of the trust property and ‘entitled to
* possession thereof; that they have the right to convey the same; that it is free from encumbrances; that they will keep the same free
“From all cncumbrances; that they will warrant and defend the same forever against all ‘claims and. demands, whatsoever; that the
said property, if located in the state of Washington, is not used principally: for agricultural or farming ‘purpqses,‘or,‘ if located in .
“the state of Oregon, does not exceed three acres; that they will pay said note according to the terms thereof ;:that they will pay all real
property taxes and assessments levied or assessed against the property at least ten (10) days before the due date thereof, or of any
{nstallment thereof; that they will not use. the property for any unlawful purpose; that they will complete all improvements in course
of construction ot to be constructed thereon within six: (6) months from the date hcrco!Y; that they will keepall improvements in -
“good repair and Continuously insured against firc and other hazards in amounts and with companies satisfactory to Beneficiary, all £
policics of insurance, with premiums paid. and with mortgage clause in favor of Beneficiaty attached, to he delivered to Beneficiary,
‘Beneficiary, atits option, to apply any insurance proceeds to the indebtedness and covenants hereby sccured or to, rebuilding or re- -
storing the premiscs; that they will pay all premiums upon any life insurance_policy which may be held by Bendliciary as additional -
sccurity for the indebtedness hereby secured, Should Grantors fail to keep any of the Covenants hereof; then Beneficiary at its option .
may carry out the same, and all its expenditures therefor shall draw interest until repaid at the rate of ten per’cent (10%) per annum,
or the maximum rate of interest ermitted by Jaw, whichever is the Jesser, and shall be repayable by Grantors on'demand, and Bene-~
ficiaty at its option may sue to co lect all or any part of the aforementioned cx enditures without affecting.its rights of foreclosure ot
" sale hercunder.at any futuce time; in any such action Grantors agree to pay atl costs and 2 reasonable attorney’s fees; including fees -
“on appeal. Beneficiary shall be the sole judge of the validity of any encumbrances asserted against the property. In the event of sale of -
the property or any part thereof, Bencficiary may without fotice to Grantors deal ‘with any successor in interest with reference to this’ ™"
truist decd and the said note, cither by forbearance, extension or otherwise, without in any way affecting Grantors’ lizbility hercunder
of on the said notc: In the event of the sale of the property or any part thercof, o interest therein, or alteration, repair, remodeling, 5

+2ddition-or removal of any improvements without the written consent of Beneficiary, the balance of all unpaid sums hereby secured % ¢

"shall at Beneficiary’s election become immediately due, without notice, Beneficiary may impose i reasona
ing its recoeds to reflect any change of ownership. © “ “m S G e ey T -
- "Grantors hereby expressly assign to Beneficiary all rents and revenues, from the property and hereby assign any leases now
o hereafter in effect upon the propesty o any part thereof, and in the event of default hereof and while said default continues, hereby !
authorize ‘and empower Bencficiary orTrustee, cither. prior to, upon,’ or subsequent_to commencement of forcclosure proceedings,
-and without affecting or restricting the right'to foreclose, without notice to Grantors,-and acting through Beneficiary’s or Trustee's
‘ajefits; attorneys, employees o a-recciver appointed by a court (to which-appointment Grantors herewith consent), and. without re-
gard to the adequacy of the sccurity, the solvency. of the Grantors or the presence or danger of waste, loss or destruction, to take ex-.
lisive possession of: the ‘property and control and manage the same as it may deem prudent;’ to sue for and/ar collect and reccive.
all.rents and income therefrom, including those past due:and unpaid, and-issue ‘receipts therefor; out of ‘Amounts so reccived tOme :
alf operating expetises, to ‘Tetain or pay reasonable charges fof managing the:property, Lo pay Beneficiary sums’ duc upon the ebt -
i+ secured hereby or sums necessary to carty out any covenant hereof, Bene iciaty to determine which'items are to be met first, and to pay
\any overplus so ¢otlected to the person or: persons Beneficiary may deem to be lawfully entitled thereto. i o e
< Time is material and of the essence hereof, and if default be made in’ the payment of. the debt heteby secured or any install- .
ont thereof; o it the. performance of any other covenant, hereof, or if 2 proceeding under an bankruptcy, recéivership or. insolv-
ency law be instituted by ot against any of the Grantors, or if any of the Grantors make an” assi nment for the benefit of creditors,
Uthen in'such case; all unpaid sums hercby secured,‘including any prepayment charges payable under the terms of the promissory note:
secured hereby, shaltat Benficiaty’s clection become immediately duc and paya le without notice; ‘and in 2ddition Beneficiary may
apply such’sums, or any ‘part thereof, held by it in trust, to pay. taxes or assessments to reduce the indebtedness secured::In the event »
of such default, the, trust. deed may, at Bene xciary's‘elcction,bc‘forccloscd and the property sold in any manner provided ot allowed
by law; including by advertisement:and sale under exercise of powet of sale’or as.a ottgage on real property. P oceeds of a sale,
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| Lo o e 10086
pursaant to exercise of power of sale, shall be applied'to (1) the expenses of sale, including Trustee's and attorney's fees, and (2)
obligations’ sccured hereby. Surplus, if any, shall be paid to persons entitled thereto by law.” w0 o e S e
i Any award of daniages in connection with any condemnation for public use of or injury to the Fmpcny or any part thereol =
““and the proceeds of any sale or agreement in licu of such condemnation arc herewith assigned to Beneficiary; which may apply the
*same as provided above for fire insurance praceeds, iR L e T S ey e e
++ " Grantors’ ageee to pay. expénses, including reasonable attorney's fees, incurred by Beneficiary or ‘Trustee i’ collecting delin-
(lucnt {mymcnts or curing default, Further, in‘any suit to'foreclose. this trust decd ot in any suit or proceedings in which Beneficiary
Jefends or protects its security hereundes, or in which Beneficiary .is a pnrt{ and the property or any part thereof is the subject matter
theteof, including suits to quiet title ot for condemnation or partition of the whole or part of the property, or any interest therein,
or in the event o% any ‘measures taken'in conncetion with a sale or intended sale’pursuant to'the power granted hereunder, Grantors
+‘agree to pay to Beneliciary all costs and expernises and a reasonable sum as attorney’s fees, including fees on appeal, and further agree
to pay reasonable costs © title search incurred in the forggoing. .+ & L BT S TRRRTE S .
& . Atany time, without liability therefor and withaut notice, upon written direction of Beneficiary and without affecting the liabil- ;
ity of any person for payment of the indebtedness secured hereby or performance of the covenants hereof, Trustee shall reconvey all
or any part of the property, consent to the making =f a map or plat thereof, join in granting an casement thercon or join in any ex-
tension of subordination agreement. [ ©. vk L A e B TR (R
7 Beneficiary from time to time may appoint a SUCCESSOT OF SUCCESSOrs to any Trustec named hercin or to any successor ‘Trus-
tec, such appointee to have the title, powers and duties conferred hereunder, e e e :
. * Neither the exercise, the failure to exercise of the waiver of any-right or option granted Beneficiary hercunder shall consti-
tute'a waiver of any continuing or future default, any notice of default, any other right at remedy:of Bencliciary, or this provisien, -
nor shall the aforesaid invalidate or prejudice any act done pursuant to default or riotice of default. All rights and semedies of Bene-
“ficiary hereunder shall be cumulative, * e e ST TR I E S SR SRR s T :
ionret 2 Each of the covenants hereof shall be binding upon all successors it interest of éach of the Grantors, and shall inure to the °"
benefit'of all sisccessors in interest of the Beneficiary, The'invalidity of any part hereof shall not affect the validity of the remainder,
" and this trust deed shall be constrited to effect’as far as possible its valid intent, omitting as may be necessary invalid clauses, phrases .
L of words. T L S e ! B O s S S
" Dated this ' 30th e edayol August
. 'ADDRESS OF GRANTORS: L T T

lakeshore. Drive.::
e .o STREETY

1s; Qragon9’7601 ’
" B : HSTATH R

 QIHGON |

: SErOn this: o ) s 7= y . é;/z»/% P “197‘ - Bc_férc me, a Nolarf Public in and ©
. for said county and state, personally appeared the within nam PAUL H. "OHECAINE and -BalGAIA A, 'l‘r‘.E‘.l-éAIi‘IB, e
*“husband and wife e e L L Do TR

¢

s i
I

“who are kn'oWn,to me té'bc the identical individuals clcsfrxbcd in and who exccuted the within instrument and abkhoMcdgcd yt’x‘) me*
- that they exccuted the same frecly and voluntarily, ;700 SRR P e L e
" N.ﬁ‘ﬂ']{{\'ﬂSS’}YHEREOF, 1 have hereunto set my hand and official seal the day and year last above written.: !
Ahow, g e i S - - e T :

SN e
o i i G
- Notaty Public for | QiEGQH -

774 My commission expires: LA A4

S T e TS it REQUEST FOR FULL RECONVEYANCE
TO: TRANS};QER:Q};@ITLE INSURANCE COMPANY, Trustee =2/ ' L o B ;
-4 The unddtsiphed is the legal owner and Holder of ‘all indebtedncss secured by. the foregoing trust deed. You hereby are di-
rected, on payment to youof any sums owing to you under the terms of said trust deed or pursuant to statutc, to cancel all evidences:
 of indebtedness securcy by said trust deed (which trust deedand the note sccured thereby are delivered to'you herewith) and to re-
“convey, without warranty, to the Grantors designated by the terms of said trust deed the éstate now held by you under the same, ™.

DATED:

. Equitable Savings & Loan Assqdntion,bllcncﬁcinry ol e
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that the within instrument was_ receive

‘M. _ancﬁ recorded

County CIerk-RecofdeE,’ i

5. Record of Mqr&gagés

d seal of County affixed..

ge 1009
of GAC Corporation

y hand an

1300 S.W. Sixth é\vvcnue’ }




