THIS MORTGAGE Mada tlus
Joan Lce Blnck;= ~
Mortgagor,'
Mortgngee
B WITNESSETH That smd mortgngor, in consxderatlon of AN Eight Thousand Five Hundred
A and 00/100.2 = = PRI ..Dollars,: to him’ paid by said mortgagee; ‘does hereby
gmnt bargmn, sell.and convey unto smd mortgngee lus heirs, ‘executors, administrators and assigns,” that cer- :
tain real properly sttuated in.... Klamﬂth ......County, State of Oregon, bounded and described as
foIlows, to th"‘ s o - ; Sl

Lot 550 Block 120 Mills Additzion t:o t:hc City of Klamat:h
Falls, l\lamath County, Oregon,

Togcthcr thh aII and smgular tlxe tencments, Ilcredlmments nnd nppurtcndnces lhereunto belongmg
or in anywtee nppertutmng, and ‘which may’ hereafter’ shereto belong or appertain, -and_the rents, issues and
-proﬁts therefrom, and any and all “‘fixtures upon smd premtses at lhe tlmo ol the execut:on of this mortgnge‘
or. nt any time during the term of this mortgage. ! i B

" TO HAVE .AND TO HOLD the said premises with thc appurtcnnnces unto the smd mortgngec, hts,
hetrs, executors, udmm'slmfors and assigns Iorevcr. S AR RN '
i “This . mortgage is, mtendcd to secure tlw payment of e promlssory no!e . ,.oi wlnch fhe
',followmg is'a substantml copy ‘ ‘ o : L :

$.8,500.00 ; el
On demand ! nfter date, I (or :f more tlun one maker) we, Jomtly and scverally, prormse to pay
tp fie order of Don Sloan, owner. of. South Sixth Strect lobilé Homps 5810 -50. 6th. Klarmt}

AT 1,1 ht t,housand Live. hundred and, M0/100, emmmemm e
i Big / oI obils Home DOLLARS,

“until paid; intereif to" be paid

date of dcl:.very

v w:lh mteresl lhereon at the rate of ; /. .‘percen{ per annum lram

on dcmhnd i It Ihrs note is placed in the' hamls of an attorney for collection, I/uc promise and adree to pay the reasonable
utlomays tees and collvctmn costs of the holder hereof; and if a suit or an action if filed hereon, also promise to pay (1) holder's reason- .
able attorney's lees to be lixed by the trial court and (2) if any appeal is taken lrom any decision of the t/ml court such lurihcr sum us
may be fixed by the appellate court, as the holder's reasonable attorney's tees in the apncllme court,” :
e

Th:l.s note is payment in'full for aVantage Mobilec - J
Home, 6l x'1h, serial number S-43Lk, and is to be.. 77
secured by a mortgage on Int550 Block 120

i MJ.J_ls Addltlon, Kldmath Falls s Oregon :

“ 139—NOTE~—Shart Form.

And sald morrgagor covonnnt: to nnd wlth the mortgngee, his hEII.!, execu{ors, mlmmlatm(ors nnd nss:gns, fhar he is lnwlully ’
-d in lee s:mple ol snld premlsos nnd Ims a valid, uncncumbBred mla thereto Sl ; L e

: and B 1ll wnrran{ nnd forevor delend Hw same aeamsf all persons; fhat Iw will pay snul note, pr]m:lpnl End ln{ercst, nccardmg to "
- tho teyms thereol; that while any part of said note remains unpaid he will pay all taxes, nasessments and .other charges ol every .
: nature\which may be levied or nssessed against said property, or.this mottdage or. the note above desceibed, when due and pay-
‘ar\l' before the same: may becoms delinqitent; that he will promptly pay and satisly any and all liens or encimbrances that s
ay become liens oi the préemisss or any part thersol supsrior to the lisn ol thiz mortdage; that he will keep the buildings
now on’ e which herealter. may, bo erected on the sald premises continuously insured against loss ot ‘damage by tire and such other
‘hezards o’ the moridadee may from’ time to time require, in an amount not less' than the orlginal principal ;sum of the note or
" obligation\secured by . this mortgade, Ina'company’ or companies acceptable to the rmortgagee, with loss payable tirst “to the morts
" gagee and \then ‘fo the moctdador-as thelr respective Interests may appear; &ll polivies of insurance shall be delivered to the mort=""7._
! dagee as sokn as instired, Now if the nortgagor shall Inll lor any ‘roason fo-procure’ any such insirance and.fo deliver .anld policies .
to the mortiagee at lenst filteen days prior to the' explrntlun of any’ polidy ‘of insuratice now. of. hefialter. placed on said bulldlng#,',‘.'
rhe martgnge\f may procure the same at mortgagor's oxpense; that 'he will keep 'the buildings and improvements on said premises .
.in good repair, and will riot commit or: suffer nny waste ol said premiises. At the request ol the mortgagee, the mortgagor shall =,
“Vjoln with the tnorh!nﬂee in executing one of more financing statements pursunrit ‘fo” the Unilorm Comimerclal Cade, in form satis-:
faciory’ fo the mortdagee; and.wil pay for tiling the sameIn the " proper ‘ptiblic "ollice _or. oftices, as u'cll as’ tho cost o! aII hnn
searches niade. by hllng olhcers or sonrchlng nganc:es as’ may bo decmed duslmble by tho mortgngce. : ;




10103

L Thé 'rhaﬂgago?\v:i)rﬁnts thni Hle‘ﬁroéa‘ads of the Ionr}jropreianﬁsd IJ,&"the above- describod not;:‘.nnrd flﬁ's rimftgnga are}c |
w7 (a )% primarily tor mortgagor's personal, tamily, housshold ‘or ugricultural purposes {sen Important Notice bolow), '

agricultural purposes,. .

(b) tor an organization or (even il mortgagor. is a natural person) aro for business or ‘cammerclal purposes other than'

: Now, therelore, il said mortgagor.shall keep and perform the covenants herein contained and shall pay sald note according
“'t0"its terms, this conveyance shall be void, but otherwise shall remain in:{ull lorce as o mortgage to secure the perlormance of
“all of ‘ssid covenants and the payment ol said note;-it being agreed that a failure to porform any covenant herein, or it a pro-
ceeding ol any: kind be taken to foreclose’ any lien on said premises or any part thereof, the mortgages shall have the option 'to
“declare the whole amount unpaid ‘on said note or on this ‘mortgade at once due and payable, and this mortgage may be fore-

" “closed at‘any time therealter. And it 'the mortgagor shall lail to pay any taxes or charges or any lien, €ncumbrance or insurance
- premium’ as_above provided for, the ‘mortgngee may.at his option do so, and any payment 'so made shall be added to and become
a part ol the debt secured by this mortdagde, and shaill* bear interest” at the same - vate -as said note ‘without waiver,” however, ol
‘any right arising to the mortgagee for-breach of covenant. And this mortdage may be foreclosed for principal, interest and all sums

_ paid by the mortgagee at any time while the mortgagor neglects to repay any tums.so paid by the mortgagee. In the event of any

" 'suit or action being instituted to foreclose. this mortgage, the mortdagor adrees to pay all reasonable costs incurred by the mort-
gagee: for title reports and title scarch, all statutory costs and disbursements and such further sum as the trial court may adjudge

reasonable as plaintiff's attorney’s fees in such suit ‘or. action, and . if .an appeal " is taken Irom ;any’ judgment or decree entered

therein mortgagor further promises to pay. such sum . as the nppellate court saall adjudge reasonable as plaintifi’s attorney's fees
on such appeal, - all sums to be secured by the lien of this mortgage and included in the decree of loreclosure. .

“ Each and all of.the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators

‘and ‘assigny of said mortgagor and of said mortgages respectivaly, T R~ E g
"2 In case suit or action.is commenced to loreclose this mortgage, the Court, may upon motion ol the mortdagee, appoint_a
receiver to collect the rents and profits arising out of said premises during the pendency of such loreclosure, and apply the same,
Calter first deducting all of said recelver’s proper charges and expenses, to the payment ol the amount due under this mortgnge. .
“In.consfruing ‘this mortgage, it is understond that the miortgagor. or mortdades may be mare than one person; that il the
_context so requires, the singular pronoun shall be taken to mean und include the plural, the masculine, the feminine and the neuter,
‘and that generally all grammatical changes-shall be made, assumed and implied 1o make the provisions hercol apply equally to
“ corporations and fto individuals. ;v - - - ] R

written,

. *)MPORTANT NOTICE: Delste, by lining oul, whichever warranty (o) or. (b} is not op-
plicable; if anly {a) s licoble. and If the gag: ¢ o crediter, as such word
is defined In the Truth-in.tending Act and Regulation I,.the mortgages MUST comply
with the Act.and  Regulation by making required 'disclosures; -for  this purpose, If “this
instrument is to be a FIRST lien ta finance the purch of o dwalling, use § Neas
Form No. 1305 or equivalent; -If this Instrument js NOT . fo he o fint lien, vse Stevens-
Ness Form No. 1306, or aquivalent, W Vo 0 -

INWITNESS ‘WHER‘EOF, said mortgagor has hereuntoi set " his" hand “the‘ dézy and ,‘yenrﬁiit‘st ‘ni‘)ot\'o‘ ;

1972,

TR
1IN

SEPTEME:
id County. -;

Witness 'my. hand " and: seal: of :

County 'affi.jzed. -

MATH :

ip L
Ally -,

¥

(L'

'STATE OF OREGON,

" "(FORM'No. 105A)
Al
I certify :that the within instru-

‘ment ‘was received for record on”ihe

STEVENS-NESS LAW PUB, CO., PORTLAND, ORE. -

“Countyof

Record ‘of Mqrtgages of sa

STATE OF OREGON,

.County of.

L S : ‘ B i : ‘J,.,. Gl TR ;\“ S
" BE IT .REMEMBERED, That on’ this /.5 975 day’ of: & :September, 19.72.,

the undersigned, a notary public_in'and for said county and 'state, p“ersonally‘appem’-ed the within

JoaniLee Block.

“ kiown'to me o be dentical: :ndiv‘:clu';ill,.!.l, v‘désc’:ﬁibe'd in‘and ‘who. eyx’ec‘qty‘ed ‘the within :msrrg}me;ntr and
‘acknowledgef] to e that ... 8he... [ executed the same freely and voluntarily.’ B O

IN TESTIMONY" set my hand and alfixed

Notary, Pujﬁ ; for Orego
tission expires. :// e




