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THIS OONTRAGP OF SALE of real and peraonal property made thia

of September, 1972 between ARTHUR N DAVIS alao known ag

Arthur Newton Davis, and JOAN DAVIS huaband and w1fe, hereinafter

'called "Vendor": -and K E RIGARDS and EDNA RICARDS husband and wife

herelnatter called "Purchaser"'url3p 7'~; e ft“']

drchaaer‘ahd Purchaser hereby agreea

at the price and on Ithe terma, ccvenanta, condi-h

tlons aud prov191ons hereinafter contalneo, all of the reel property

descrlbed in Exhlbit "A" and peraonal property descrlbed ln Exhibit

“B” situate 1n Klamath County Oregon, whlch exhiblta;are attached

‘hereto and thereby made a part hereof as thouzh fx

SPEGIAL TERMS COVENANTSj OONDITIONS AND PROVISIONS

The purchase prlce of the property,w

$142 573 32 for Sald real proPerty,
(b) $2 426 68 for sald peraonal property, receipt of payment
,for which ‘Vendor acknowledges -and Purchaaer acknowledgea recelpt
of Vendor’s Blll‘of Sale for the aame.“‘ : i ‘

The $142 573 32 purchase prlce of the rea

crlbed ls payable ‘as follows-'\

(a)
ledg

the EXIStlhg
‘the prthLpal

0. perform in %
sald mortgage
to Dlrector ‘of
thi'da

‘fVolume M72, page:

~.County,» Oregon.
“from any:

“pay 1ntereat ‘to’g
ag'gaid: mortgagee‘

~8ecured by ggid
the initial rq




i .,lQO

:ff_mcrtgage shall be seven (7&) percent

‘ (2) $h0 OOO OO the remalnder of: aaid purchase price
.~ payable' gg follow ~Interegt: only on December 31, 1972
anhual installments of $4,247,55 oy more inclusive of '
1nterest on . the 3lst day of December 1973 and a"like
instal]ment on- the 3lat day of each: December thereafter -
+to and. including the 31st dayof " December 1990, with:a
Linal installment of: the then unpaid prinCLpal and Lntereat
‘Vvon December 31 1991

1973 and

thereafter 'shull be inclusive of interest accrued to the date such

inata]lment is received by the Escrow Holder

MATH rALis.‘eR:c.ok B

=dy ANTHONY .GIACDMINI. AﬁOhNEV AT LAW, KLA

and then to principal

All partial payments increased installmenta or prepaymcnts shall

also be applied first to interest accrued to the date thereof and f

‘then to principal

From and after January 1 1973 Purchaser may increase any install~\

rment or prepay all or any part of the whole consideration at any time.' o

\No partial payment nor increased installment nor payment for a: par-V

*tial release by reason of a condemnation' shall be crediied in lLeu

:of any regularnfuture installment nor excuse Purchaser from making

fthebregular installments spe01fied 1n this contract

“5(8) Vendor hereby expressly
fdwelling housge. and outbuildin

, ‘reasonable weary and::
'a‘beyond,Vendor's control alohe
“ ' ~to pay: Purchaser
ouse ‘or: outbuildings ' Vendox -
: nu*bu ildings at nis ‘
; ‘b

Gontract -of Sale.
‘Page 2.
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fVendor's family, or invitees.”

J,(b) Vendor hereby reserves the use of all farm land upon which
hay ‘and ‘grain: ‘eropas_are presently growing and also retaina:and
.doeg not . gell"to Purchaser the title to all hay and grain. crOps

' presently. growing on: the premiges. Vendor agrees to harvegt:
.8aid hay and. grain crops ‘as promptly. as ‘practical subJeot to.
co.climatic conditions, ‘and: to .remove:them' from the: premisea by
~November 1, 1972,  As Vendor. removes the: hay ‘and ‘grain cropg i,

from each: fleld Purchaser shall be entitled to possess10n of
= Sald harvested field & s

GENERAL TERMS OOVENANTS CONDITIONS AND PROVISIONS

“HThe real prOperty ebove descrlbed hereby soldyto Purchaser

}includes,all and SLngular the tenements‘ hereditaments

‘easements p*iVlleges and appurtenances thereunLo belonging buildings,r

f.v. ANTHONY cilca

fixtures thereon,‘including, but not llmited to ﬁstationsrv pumpa.!”m
pumping stations motors engines :reservoirs, nonpor able pipes and
flumes or other nonportable equipment now used for ihe production

of water thereon or for ‘the.. irrigation or drainage thereof and the}h
reversions, remainders, rents, issues and profits thereof together
w1th all the rights to the use of water for irrigating said premisest

and for domestic use thereon to which Vendor ls now entitled

thch are now used on”said premises however the same may be ev1~}
denced and together with all rlghts to the use of Qaier for irri-«‘1
gating said premlses and for domestic use thereon to which Vendor':
ls:now entitled or whlch are now uaed on said premises,(howeer
the same may be ev1denced and together with all shares of atock

or shaies of water in any ditch or irrigation company whinh 1n any}V

manner entitles the Vendor water for irrigating or domestic purposes
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4. ANTHONY k:ucomm.

and the reVersiona remainders rents, issuea

and proF1tﬂ,ttheof, and together with all the rights to" Lhe use

or whlch now are or may hereafter be used on aald premisea however

the same may be ev1denced rand together with all eharea of atock or

eharea of water in any ditch or irrfgation company which 1n any

atay or. exemptlon laws now in force or;whlch may hereafter
l wa au“ ‘ ’
perty subject to aald llen. » , L

Vendor hereby warrants Lhat ‘he’ haa good and merchantable titleaV

to ‘the real property above described aubJect to the exceptlons

‘above set forth Vendor will upon execution hereof make and execute

f—h

n‘favor cf Purchaser a good and sufflcient Warranty Deed conveying
said premlses iree and clear aa of this date of all encumbrences
ubJect to the above aet forth exceptlona, and w111 place SBld deed

ginal of this agreement

Vendor shall furniah at hia own’ expense e Purchaser'a Tltle

Insurance Pollcy iaaued by Klamath Count 'Title Oo. under Order No.

, A

Contract‘of Sale
Page 4




TTORNEY AT LAW, KLAMATH FALLS, OREGON °

J. ANTHORY GIAC'O

aprOperty in the amount of $142 573, 3°;subjoct'to”the'above‘set'forth

‘exceptions and the printed conditions;and exceptlons contained in 'the
fusual form of tltle policy issued by gaid tltle Lnsurance’company and‘_,‘
‘shall dep031t sa*d pollcy w1th the above named Bscrow Holder to be :

in escrow for delivery to Purchaser along w1th Vendor's Warranty fd'

sccordlng to the terms herein specifled

scfPurchaser shall be entitled to possession ‘of the obove described[

property - as set forth above.\‘Purchaser ‘ghall’ remain in posses—d

o 1ong as Purchaser 1s not in default hereunderd‘ Purchaser

“shall and hereby agrees to keep said real property in clean, sanltary,
‘sightly;attractlve conditlon to commlt no waste or ctherw1se damage ;

%or lnjure sald premlses- to malntaln said premxses 1n accordance w1th

the laws and the ordlnances and regulatlons of any constltuted
authorxty applylng to said premxses and to make up no unlawful use i

thereof to pay regularly and seasonably, and before the same shall

;become‘dellnquent all taxes 'asseSsmean, and charges of whatever
’inaturef(lncludlng addltlonal charges by reason of change of use)
dleviedrand assessed agalnst Bald real'property, and to pay and d1s~
ichargetall encumbrances thereafter placed thereon by Purchaser-btoyg_l
‘permitlno llen or other encumbrances to be filed upon lor placed
lagalnst sald premises without the written‘consent of Vendora“and

iLtrln further understood and agreed for the purpoaes of thls pro—'

‘v150n that‘lf Purchaser falls to pay or dlscharge any taxes,‘assess-v(_.

fments, liena,'encumbrances,xor harges,‘Vendor at hls optxon and

‘without waiver of default or breach ‘of | Purchaser, and w1thout belng

jobllgated to do so,‘may pay or dlschargevall or‘any part Lhereof

alL of whlch sald sums so paid by Vendor shall become repayable by

VPurchaser; together WLLh interest at the rate of ten (10%) percent

'Tper annum, upon demand payment of whlch ls part of the performance

the Escrow Holder.

n w-on or herea:ter pLacea,

v




‘upon Lhe ebove described real property Lnsurcu agulnat Josa by firpa
or other casualty in an amount noL lesa than insurable vulue and
‘&hall obtaln at th expenee said fnuurunce in thL name oL Vcndorl“i
as the perary 1nsurcd ‘with an endorsement thereon provfding Ior
loss payable to Vendor Ovegon Dlrector of Veternns' Affnirs and

Purchaser as thelr respectlve intereets may nppear : II a loas
should occur for whlch ineurance proceede sha]] become paynble
the Purchaser muy, eub]ect‘to‘the r ghts oi the Oregon Dxrector of

Veterans' Affaer ‘elect to either rebu1ld or repalr'the porLJou
ot the buildlng BO, deatroyed or apply:the‘proceede to payuent oF
Lhe then unpald balance of Lhe purohnse money ‘ ]I Lhe’Purvhaser‘
‘eiccts tu erUl]d he eha]l sign suah }j ‘ ,""‘aq mayvbo neceubary‘
to gunrantee the appl:caL:on 0”‘;f;‘1nsurnnoe procecdt to the COdt;
of SULh rebulldlng or. repair If the Purvhaser LJGOL‘ Lo npp]y

the lnsurance prooeeds toward payment onltth contrnct ;dny nmounrk‘

received by Vendorvunder any euch Lnsura ‘Ji“ paymnht‘oF‘a Jos"

shall bu upplied upon the urpald 0r1n01pa ba]anco of the purchHSﬂ

i

If the Oregon Directuf of Veterand' Affairs should elecr‘1o
urequ1re appllcatlon of Lﬁe insurance proceeds toward payment on';
ndor ahall give Purchaser cvedii Lowaid

payment" on thls contrac t : 3 :

uneln‘ or by‘nenotlated suie?uiu

‘or any portlou, of: the reel proueﬁ

thls contract Vendor ma‘ requlre Purchaser to apply

all proceeds'received by Purchase

Contract ofl-
Page
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receipt of said net proceeds,‘Purchaser shall notify Vendor of the
amount of said net proceeds and Vendor shall within ten (10) davn
after ‘such’ notification notify Purchaser in writing 1£ Vendor elects
to have said net proceeds applied toward payment of the sums aecured
by this contract f Vendor fails to so notify Purchaser of such
election, Vendor shall conclusively be deemed to have elected not
‘to‘require Purchaser to apply said net proceeds toward the sums
secured by thls contract If Vendor elects to have said net pro-”“

ceeds applied toward payment toward the sums secured by this con~5

tract the . amount to: be received by Vendor shall not exceed the

thereof by Vendor, and all such sums shall be pald to the Escrow

10l der "amed he ir;( Regazdless ot wnetner vendor elects to have

said net proceeds applied to the uums secured by this contract‘
Vendor will join 1n any conveyance required by the governmental
gency or entiiy acquiring a portion or allyof the real property ’
d scribed herein by eminent domain but Vendor shall not be required
to partially convey more property than that which is acq 'iredfbyﬂ
uch governmental agency or entity. Vendor shall not be obligated
‘to particlpate in any negotiatlons with BUCh governmental agency

or entity.. Any notice‘orynotices required to be‘given by Purchaser‘
to Vendor pursuant hereto shall be in writing and shall be deemed‘
given when the same. is'depos1ted in- the United States Mail.
certified mail postage‘prepaid addressed to Vendor at the last-

address of Vendor shown on the records of the Escrow Holder=

fVendor may appear in or. defend any action or proceeding at 1aw, :
in equity, or in”bankruptcy, affecting in sny way ‘the'; security hereof
and in such event Vendor shall be allowed and paid and Purchaser
vhereby agrees to pay, all costs, charges aud expenses, including
costs of evidence of, title or' validity and priority of the security

and attorney's fees“in a reasonable sum, incurred in’any such action
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kas herein provided have the following rights"ﬁ

b R
o i

at ten (10%) percent from date of demand theref VﬁWai ure’ of Pur-

chaser‘to pay Vendor for auch coats, charges and expensea within

k‘90 days from date of demand therefor shall constitute a breach of

‘:this contract

‘;agreement tlme of payment and performance being of the esaence

iVendor shall at his Option, subJect to the requ'rements ‘of notice_‘

(a) To' foreclose thls contract by atrict foreclosure 1n
:equity, R t B e

ally entorce the terma of this agreement by
d .

declare thlﬂ agreement null and void as of the date
: reach’ i
""of the’ ‘payments heretofore made;:upon said premises. :Under
_option (d) "all“of the rlghta.,titleuand 1nterest of” Purchaser
sw8hall revert-and revest in Vendor w1thout any.act . of re~entry
. or without any ‘other act by Vendor 'to be performed yoand

”Purchaser agrees to peaceably surrender the premises to Vendor,"?“

‘flor in default, thereof ‘Purchaser.may, at_the option'of Vendor,
‘be ‘treated . asg'a tenant holding over. unlawfully ‘after ‘the’ expira~

l‘tlon of a lease and ;Imay .. be ousted and removed as such
qurchaser shall not be deemed in default for failure to perform

any covenant or condition of this contract other than the failure

to make payments aa provided for herein, untll notice of aaid defaultl.“»

has Deen given by Vendor to Purchaser and Purchacer ﬂhall nave fallednf,

to remedy aaid default w1thin 30 days after the givxng of the notlce.v
Iz Burchaser shall fail to make payments aa herein prov1ded and
aald fallure shall continue for more than 30 days after the payment

becomes due, Purchaser ahall be deemed to be in default and Vendor s

‘shall not be obligated to glve notice to“Purchaaer of a declaration

‘of said delault.

Gontract of Sale
Page. 8
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No waiver by Vendor of any breach of any covenant of this agree~

-

, ment shall be construed as a continuing waiver of any subsequent breach

of such covenant nor as ) waiver of any breach of any other covenant o

‘nor aa a walver of the covenant itself

In the event any su1t or actlon 18 commenced to foreclose thls

‘ contract the court hav1ng Jurisdiction of the case may, upon motnon

i

, by Vendor, appoint 8 reunver to collect the rents and profits arxstng

out of the above descrxbed real property and to take possession,.

management and control of’ the same during pendency of such forecloaure

proceeding or until payment of the obligations hereby aecured andiw

'xrents nd

ded cting all proper charges and expenses attending

e
{7V N

the execution of said receivership.,,‘

~"‘j‘:
-

Upon the commencement of any auit or action to COLLeCt tne

ndebtedness or disbursements,’secured hereby, or any part thereof,

or: to enforce any prov1510n of this contract by spe01fic performance

i
-

X Auiuonv cucomm. :.‘rroRN:v Ar‘L.\w. KUAMATH rALLs.' o

foreclosure,ior otherwise, there ahall become due and Purchaser

"_‘* |

agrees to pay to Vendor' in addition to all statutory costs and dis~o

[
«ooo

bursements, any amount Vendor may incur or pay for any tltle report

title search insurance of title ;or other ev1dence of title subse—

‘o
S

quent to the date of this contract on any of the real property aboye

;deacribed and this contract ahall be security for the payment thereof

In the event any suit or action is inatituted to collect the'

indebtedness or disbursementa aecured hereby, or any part thereof

'or to enforce any proviaion of this contract by ape01fic performance

or foreclosure, or otherwiae, the prevailing party, at trial or on

‘appoal shall be entitled to such reasonable attorneys' fees as shall;“

be fixed‘by‘the court‘having jurisdiction of the case, in addition

rhis agreem nt‘contai's the full understanding of the parties‘




parties hereto or their auacessora in interest

ThlB agreement shall bind and inure ‘ “h: buie 'of as the

clrcumstances may require the parflos hereto and thelr reapectxve

successors helrs executors,‘administrators and asslgns,

, In constru1ng thla agreement the alngular shall include both

] e : v

1ne‘bothhthe mascullhej

KLAMATH FALLS. OREGON *

/” » ) : i
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Edna Ricards
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STATE OF - OREGON

COUNTY OF KLAMATH , Sy ‘ S
bn the 2 ‘ day of September 1972 personally appeared the above
named ARTHUR N DAVlS and JOAN DAVIS husband and wife .and acknowledged

the forego:.ng instrument to be thelr voluntary act and deed

Qn t.; s 2' uay of September 1972 personally appeared the above




'PARCE "
"7 SWEINEY"and those
‘,Northerl

dated November 8,:

“’Reéords;of Klamath

County,‘Oregon."~

EXSEY; NWYSEY “and NELSWY 1
za Highway 'in Sec,
onveyed.to J, B,:
11,1946  in Book"

' ALSO EXCEPTING ‘THEREFROM

phé“Easterly 30‘feg£fdf~éaid ﬁ%SE%;‘ 

o Lbfs“2,(3,»4,~sw%NE%, NWESEY and that. por
: Sauth'of‘the‘Souther1y1right ofway line of:th
“'420”fee; of(the_S%Nw% of Sgc;ion_6;’Twp; 39 So

- EXCEPT 'the following described as: a 'j‘“"4j
o Beginninglat‘an‘iron}pinflochtéd North Qo
West 843,7 feet from the center quarter: corner
« North 89038+ West,2218.77ffee;‘to;qn[ironfpin}
East 2218.77 feet to an iron pin;

‘ the,abb&ékdéscribéd‘ParEéis‘l a
being'used"for, highway or:railroad purposes,

ik

 BARGEL 3 o

Béginnihé‘at‘éﬁwirbn pinqlocatéd{North_Oo
6, Twp. 39 5., R, 11 E.w.M,
thence South 89938':East 423.371fegt to-

728.5'f9et, more or(lgss,yf

thence N,

tlon of the SEiNEL and‘thg‘NE£SEk}1§1h§;h
e Dairy-Bonanza Highway_andTAlso the North
uth,. R, L1, EW.M, g o oo B

i :

13! 'East 183.7 feer and thence North 290511
of Sec,6, Twp, 39 55, R.v11 E.W.M.; thence »
thence North 68.7vfeetwto'an«i:on pPin; thence"

.;hgnce;South“68;7vfeet; more.or‘less, to the:

nd

lj'fEast*183;7!feet ffomf£hé ﬁentervquartéf
299511 Wagst 843.7. feet ‘to an iron |
-Pin; thence*Souch‘OOIB'-Westj i
‘terms. and cond

“th ;

ce amount of .
pparent thereon.

P




The follow1ng described personal property eituete in Klamath

County, Oregon and located on the reel property described inu

Exhiblt “A”-~
Descrigtio

1966 John Deere hay baler

John Deere dltcher

Ollver\lO ft graxn drlll

John Deere dLsC

Ford poethole dlgger

1965 2010 John Deere tractor

Purohaser accepte eeid pereonal property as 15 and with no warranty

STATE OF OREGON, "
County of Kldmalh 88,

: Filed for record crt request of:
Mf‘]z/} Ho QoY TTTT N "'0

."on this' ...ﬂftili....dcxy of:

‘ “reeorded in-Vol.
Page




