TRUST DEED.

TRUST DEED, medo this 18% day ol .. SCREERBET ... 1972, botweon
. FLLIOTT. SEGALL. IANNE J. SEGALL, husband and wife = .-

i i it 8 - ‘ et ..., a3 grantor, Wllllmn"“Gdhonq, Jr. s truste; and
L FIRST FEDERAL' SAVINGS AND LOAN “ASSOCIATION' of Klamath: Falls; Oregon,. « corporation organized "and
- existing under the laws of.the United States, as benaficlary; " B T1 LR N e

; , (ot SO L UWITNESSETH: v S DR R T I e
.The grantor irrevocably: arants, bargains, . sells ‘and conveys 1o the. trustes, Intrust, with “power-of sals, the
propetty in Klamath County, Oregon, described 'as: : IR e R TN S P

) : .

Lot 16 and the South 38 feet of Iot 13, Block 15, ELDORADO HEIGETS ©

ADDITION TO THE CITY OF KIAMATH FALLS, Klamath County, oregon.

" whith sald described redl property. doos not oxcnod thrae acres; together ‘with all “and ‘singulor the . appurtenances, tonoments,” horeditaments, ™
ronts, Issues, protils, weuer rights and other rights, easoments “of privileges now or horaaitor  bolonging to, dertyed from or in onywise apper-
\aining o the. above degcribod . promises, and - all ‘plumbing, - lighting,  heating, : venttlating, air-condilioning, refrigerating, watering and lmigation
apparatus,” equipment “and fixtures, together with all awniags, venetian hlinds, -{loor: eovaring in_place such as. walltowall carpeting and lno
loum, shades -and’ builtin .ranges, - dishwashers and other bufltin applicncos now of  hereafter installed In or used in tonnection with” the ubove
described premises, including all interest thereln  which “the grantor has jor’ may hereatior acaulre, for. the ‘purpcsa rof 'securlng poifarmance’ of |

"each cqraomani‘ of ‘the’ grantor hereln’ conlalned ‘and !hﬂ pﬁymenl 6! tho sum‘o‘f..NI.NETEEN THO AND N.O[-:LOO“"'""‘" N
19 000 00 "} Dollars,” with” interost therson’ according {o the tlerms , of a“promirssory noto ‘ol Javen’ c!nj:z:ag)rt:g%‘w, Py
e el ; Ho & “ins ents B ) L
u@dtd‘béfn(idqdo by lh‘a qrgntloef,»yziflcipal and “l‘meréal l?a n1 r’:qu?ala n_fn;o thly . n !q})mngq,‘ol 8 i &

"This trush decd shali further scente Lhie payment of sich additlonal money, 1 ilefunlis any. batines reniadning i Uhe teserve deonunt shall be ¢ dited. 1o the
a8 may bo loaned herealter by the heneflelary to the grantor or othera Indebtedness, If the:reyerve aceount for taxes, Agsoraments, nsin 15 T
jnterest in the above described Fropnrt ;a8 may bo evidenced by a." and otlier chinrges 15 nob sutficlent at any thue tor the paymant of such charges |
note or notes. . I the |ndebtedness secured. b this trust deed is- evidenced” by as they beeoms-due, the grautos shall pay the deflelt to the beneliclnry upoh

wore: than:ono note, the beneliciary may -cred It payments tecelved (by It upon deraand, - nnd if not” paid within ten. dagé ‘after. such dimianid,  the henefletary -
any -of snld notes or part of any payment ‘on-one note and pact on_nnother, m:\f' at . ita. option add. the . amnunt ‘of - sl defleit=20+ the - principal_of: the,
a8 the benctlciary “may “elock, [ 00w B ¥ x e 7 obilgatioh weenred - hereby, i ) - .

: The grantor. bereby. covenants to and with the trustes and the beneflelary - “Showld the geantor: fall fo keep lm?( of . the romgolni:'mvmmr ; then the

nerelit - that the sald premises. nud property couveyed- by - this ‘trust ideed are heaeficinfy tiy ab- i8R option cnrry sut the, same, and ail.lts. expanditures there- ~

tree . and:clear. of -all cncumbrances “and ‘that: the . grantor witl-and hs helrd, = for ¥hnl¥ draw”interest at’ the rafe’ specitied in the. note, ehall be ropaynbls by

executors and admintatrators’ shall warrant and  defen “his sald title. thereto " thial grantor oni: demand ‘anid shall ba secured. hy . the Hen of this trust deed. . Iu

agalnet- the clalms of ali’ persons whamsoeye RN RN P this conncetlon; the beneficlary. shall have the ght b itk discretion’ to” eomplete
e o v i “iany Jmprovements made on sxid preniises and alfo fo make sueh repatrs -t anjd
property as in -lts- sole discretion . It mny “deent necesaary “or advigable,

= The ‘grantor covennnts and.agrees to pay sald note according to’ the terms
“thierco? and,. when”due, ail taxes, ansessments ‘and other. charges: lovied ‘agninst . . . oy : ¥ ; i
sald properly ;. ta-keep sald-property - free from . w1l encumbrances  having pre- - . The grantor. further ngrees to comply with: all laws, ordinances,” regulations,
cedence over, this trust deed; to complete nlf bulldings in conese of construction covenants, condltlons and restrictions alfecting  sald property s to’ pay-all costsy
©or. herealler - constructed ~on . sald “preiniges “within slx -utonths from - the date " fees nnd pxpenses of this’ trust, -ineluding:the cost of title, senrca, o4 well as
i« hereot or. the”date construcllon”ls herenfter commeneed ; to -repair nnd restore ~ ' the ‘other “costs nnd expenses- of. the trustec ”Incurted i conncetion : with tor
' prowptly and fn good workmanlike. manner any - bullding or:_lmprovement on i enforelng this obligation,.and: trustee’s and attorney’s - feed netualiy incnwrred
" gald - property’ which-mag-be  damaged or . destroyed - and . pay,” when due,/all - to ‘appear i nind defend any-.action or r{mcoedlng pirporting - to_affeet the accur.
< costd “Incureed- therefory “ta ratiow . heneficlary - to “inspect -snid - property sl all - ity hereol or the:rights or-powers of the heneficlary or toiustee; and to pay. all
times sluring coustruction ;- to replica nnil wotk or-materlals unsatfstactory to .. cosls and expenses; Including cost of evidenca of title "and atioroey's Aees 1 4
benelieiary. within_ fitteen ~ddays - after wr tien . notice.. from . beneficiary - of “such . reasonable aum to be fixed by the eonrt, Iu nn{ such - action or. procecding in
" - fact$ not; te -Temoye. of destroy nng bullding or hinprovements now ‘or heroafter - which the hencficlary or- brustee miy appear anc in any. suit. brought hy . benes -
constructéd . on-shid  premises; it keep all buildings .and . lmprovernents now or & ficlary’ to- forcclost hiz: deed, and alf snld suma shail be secured b “thiy trust
©. . heroafter- erecteéd upon - aakd nrn;}m(my in: good -repatr-and Lo commit orrsuffer (AN T T R ST e Sl
no- waste of - sald: premises; . to-keep ' all hultdings,. property -and ' [mprovements - O . S e 3 foanl s
Cnow. or. hereafter ~erccted. on -sald - premises continuously insured -agalnat  loss i v The ienetlelnry: Wit furntsh to the grantor on “writlen request therefor aui;
by fire or-siels other hazseds s the heneliclary may from time to-tlme require, *i annual sl tement, of account but shall -not’ he obligated or ilred . ta - furnish
it & sum. not. less  than” the original /princ , ary further . statements ‘of ‘nccounts = 5o L . R
arcured by-this: trust: deed,. In'a-company. g ' N
' flclary, (?“ld to dcllvlclr uxle orlgllnulrnollcy ?t hsarance I ek forn 4. with ; AR i
approved loss: pryable -cliuse . In - favor.of -tho. benefleiary abinohe and with g B : d o ¥
REAMES paid; to- the ‘principal place ‘of husineds -of . the benoficinry at fdonst . (oinlahe event. hatinny. portion: or: all i"‘f‘ sald property shall be ‘taken -
Iticen duys- prlor. 10 -the . etfective date- of any: such . policy -af..Insirauce, t#, - unider the right ‘of ‘eminent” domain or on, . Lhe dhall have
- gall- policy ol - fnsurance ' 15" not~ 80 tendered, - the - beneflelary ‘may - In. {ts: owr the right’ to commence,: prosecute i lts own name, appeer inor defend any. fics
discretion (obtaln . [nsurance. for the “henoflt of  the bcnetlclnry.(wl‘;lch Insurance: :{fcr;x ‘i‘;\ l’:‘;"‘fﬂ!"“"r' l‘g",ﬁ,",}{.’é‘{‘f &‘%cﬁm\rﬁr({l}:‘r{;&nﬂﬁ n‘xl‘e;'l";‘;g:ﬂ];‘ncgpﬁﬂlgﬁ r:g}";
- by the X . ; , it e y 7 , y ;
?)If,‘mgnlfd nom-cnncellgbie by the gl‘ﬂ\"lt()l"dl’lrlll‘g the fall term of. the policy thus 7. paynble ns_compensation for such taking, which nre in:éxcess of the nwmount re-|

n'uhin“y agreed tha :

TR L e e . [ e 7 quired to-pay - ail -reasonablo costs, ‘expenses and ‘attorney's fees necensarily paid
I tn order fo pravide rc’yfulurly tor the prompt payment of sald taxes, nssesa- ot incurred: by the. grantor in such - procecditigs, shall he pald Lo:the heneliclary
ments o oth ,‘cff,\mp and. Insuranco premlums,the geantor agrecs:to pay to . -and applied by it first upon any: rensonable cosls: and espenses and - attoruey’s
tha: heneliciary, togother - with and ;I addition " to the monthf paymenta - of fees necessnrily pald or incurred lif the:haneticiary tn ‘such proceedings, and:the
tincipnl nmlr{nteruat payablo bnder. the ternis of the note or. obligntion scudred': bafance applisd_upon :tho judebtedness- sccured hereby.-and the: grantor. agrees
gurcby, in-amount equal. to;one-twelfth (1/12th) -of tha taxes, assessuents . and at fta own-expense, to tnks such~actions J:'TI(] oxectils - Auch Inatriments. o J
other charges due anc J)nyuble with respect to.sald property whhin each succeed bo .0 In, g such i on, promptly -upon :the beneficlary’s
;. “nlso one-thirty-sixth (1/36th) of -the Insurtnce preminma - Fequest. i R g : : 1

e tﬁclv°|’§‘°nt"g' 40 Aald t7. within -gach ling: th hl : e f o R
ayable with respect o sald property within cach: succeedlg thevo: yoats Wi B L bt any. Einie B from tinie to time upon written- request of. the bert-:
3 trust ‘deed- remalns ln}‘"pct. s estimated -and directed by .the benetlelary,” Ic,,,,,.z,~p{‘;’,nc,,yt E;r ite levn!‘ and ‘pronc;tntlon orothla r,]m,d an thgnote for ?,n_
siich ~sumns, to- be eredited ‘totho: principnt ",f tho loan &’,“m ’““;’""“ tor the - it It e iin: easa of: full seconveyance, for .cancclintion), withaut nffecting :the -
sovornl purposcs thereof - nnd ‘shall-thereupon be charged the, principnl of -the”: :{1aiiity of any- person. for the payment of the Indebtedness,” the trustee: may (n)
1?33“ ;lmbrfé!mng‘ Bh? pw\’x‘:tof\amu l’&'!fr'v‘ﬁ'“,.’ééoﬁllﬁ' "l'v'x'{?m?,"u’fﬁiﬂre’u‘e““eé’"pkﬁ‘d..fii {\congent: to “IL‘J making ‘f>f~llrl)'lvrln\pt t;rtrlm. ?r sald ;Ewp?rty:'(h) Join in granting’
A - ynd " s bkt A L <Antd e e ansement” orcereating. and - reatriction thereon,’ () joln in any subordination
tax or. other ; charged - when :they “shall ‘become dug uryuumr agteament. affecting thin deed or the lien of chnrge hereol; (d) reconvey,
X ¢ ! P : wlthout wnlrrmity, nl\lll lor mne'I part of the.property. 'Irhn,f(rnntmlir‘!l nlr;y r:wnvvd
: Pty N h A iy . ange: may. be . deseribed ns: the*pefson - oF. peraons: legn entitle ereto’. and
‘éhnrue}X"l‘ég'lc%wo:‘ rzl\lg:t?nrml; x%g'\llm{ :’:33'1 :[\)’rlg ‘cnr}clvmgfﬂhhy ’32",‘{""{‘,,‘,5"1‘,?“ b‘;'{;gz the ‘rrcclgnln thersin’ of unyvmntlt’crn or, facts : shall gu {onclunlvc roof . of ; the -
the. samc . begin to: bear . Intoresy, nnd: also ts Pay: premlums on. all: inaurance ':f,‘l’l'ﬁ”g'"”‘mﬂ"’" foi Trtees feey for; any of Hie_ nervices in -this :paragraph
oifcies upon sald- property, sich payments_ are to.ba made, throwgh - Lhe. benes e T E i TR R B i R :
lelary,: a8 :aforesaid, - The: grautor  herehy nnthotlzes: the “heneticlary .i0. poy 5 s ndditional’ security; grantor” héreliy “aasignz;to henellelnry during the
any..and. oll: taxes,. Lasessments. and other: eharges; levied Sor ; againat ] of .theao-trusts: A1l rents,” [eucs, roynltied. and. profits’ of, the .pros
salit. property . in-the amounts s shown by the afatements ; thereof ~{aenished perty. nffected l)%'i this deed :and of -any: personal ‘property. Iocated therean, Until-
by:.tha collector of ‘such taxcs, aaseasments or:other charges, and .to. pay . the %o shall - default In-the payment of any.indehtedness aecured hecaby or - in
“tasurgnee:: pretalums  in - the: amounts .shown " on tho *statements - submltted by :iithe performanes. of  any agreement. liereurider, grantor, shatl have. 1|
the Innurango  cartiors or-thelr represcnintives, and to charge sald . suma: to :the < Jock-all such rents,” [asues, royaltica’ and proflis parned
-‘principal ‘ot - the *loan: or. to - withdraw, the sums’ which. may:le: required ; {r heeomu ‘dua:and payable, . Upon’ nny :default by tho . gran
the -reserya: nccount;: If - any, estabilghed . for that purtpasc.‘ i & : fleinry” may ablany: time: wi ot notiee) elther”in person, )
“in 1o’ ovent. to -hold - the  henotielary ‘responsible - for, fatlur ‘have; 3 1n8 coiver. to: bo,appoinfed by’ o routt; and without:regard ‘to (
. ance written ot for: any ' loss -or: damago - growlng.but, of fofect in, finy’ 1 socrlly: for {he: Indehtednéas hereby aecurad, entir upon and . take possesslon of
suranco pollcyy. and ;tho bcncflclnr{‘ hereby I8 nubliorized, in nt’ ald property; or-any. part thoreof, In its own anire’ sue tor-or othcrwiss’ coltect
loss; o compromise” anil sctile with any:Insurance: coiifiany. % n¥ v tho pents;” fasues and - profifs;” Including thoo” past ‘dua and _unpald, -and - apply
~“.auch’ {naurance receipts.’ HPOH /tho - obligntions d “briat: d fhie: stmey-toss’ coats: and expeuses of operation aml collection, tneluding reasan.
i -computing  the -amount .o the. g %y i atto le{'s‘lecn,- upoh’.any " Indebtedness: seeured ; heraby,” ind :in such: order ;
.- fall or upon:sale ‘or.othe acquistt op! etloln the beneflelary. may: determine i : P

pr
and :payabl




‘o7 4.7 The entering upon and taking possesslon of safd property, the collectlon  ‘nouncement at the time fixed hx the precoding wannemmt. The trustes shall '
" ot snch rents, Issuca and proflts or the proceeds of fire and othee fusnrance pol:. . delivor to the purchaser his deed In form as required Ly law, conveylng the pro.
*:icies or compenantlon or swards-for. any tnking or damage of the property, and perty - so sold, but without any covenant or wnrrnntg’, exprees or lmplled. The )

the applieation or relense thereot, an alorcsald, shail not cure or walvo any de-. " recitals In the deed of any uintters or facts shall bo conclimive proof of the

fnult. or notice of default horeunder. or invalidate any ‘act done pursuant to : truthfulneas thercof. Any person, excluding the trustee hut including the grantor .
“ such - notlee, g Ll 3 g . R, < and the Leneticlary, miy purchase at-the sale, . 3 el

st B, ' The grantor “shall notlfy: beneflciary o writlng of any sale or coti-- M it 0, When the Trusteo scils pursuant to the powers provided hereln, the
tract, for.sale of the above described rropurty and furnish henoficlary -on a . trustes alinll nppl{ the - procecids” of the tristee’s - sale ‘an . follows:,~ (1) -Tn
. torm supplled It with such personal information wnccmlnﬁ the. purchaser ~as - 'the expenses - of - the® snle tncluding - tho compensation of - the irustee, nnd . a
;-would ordinarily be required of a new loan applicant and shall pay_ beneflciary .. rensonable  charge hy +the attoruey,

v n:service charge, N " Sy T RN e CEtrust - deed, -0 (3) 1o oall- poranna - hay)

12) To the obligation - secured by . the
; T : . ng - recorded | lens Csubsequent’ 1o the'
S e . W U interents - of - the. trustew. (n the  trust deed, ns: thelr Interests  appear. jn the
o 6, Thne {8 ol the casence of this. Instrument and upon “default by “the . order of thelr “priority. (4? ‘The surplus, if.any, to the grantor of- the -trust
grantor in payment of any Indebtedness secured hcrcb{ or [n’pertormance of ‘any deed or o hla suceessor. In-Interest ontltled o such surplus, o :
~agreement hereunder, the beneficlary may declare all suma secured hereby fm. i - 8 . - PSS sy S 5
mediately due and Imynble by delivery to tho trustce of written notice of default 710, - For any renson permitted by law, the beneflclary “may from tlme to’:
- and clection to sell-the trust propefty, which notlce trusteo shall canse to he tlme nppolnt a succossor or successors to any trustee named hereln, or to any
duly filed for record, Upon dellvery of ‘salit notice ot default and elecklon to sell,- . successor truatee appointed herounder, Upon such appolntment and without con: "
the beneficlary shnll deposit with the trustee this. trust deet and all promlssory veyance to the successor trustee, the Intter shadl he vested with all title puwers
notes - and - di s evldencin titures ~ secured herchy, - whereupon - the and dutles conferred upon any.trustee hereln named or appolnted hereunder. Bach
trustees shall fix the time and place of sale and glve notice thereo! ns then such appointment ang substifution shall bs made by written natruntent executed
required by .Inw, . 3 B . E 7 by the beneficinry, -containing reference to . this trust . decd and {te place of ;
B B R X e 2o record, whieh, when recorded [ the oftice of the county elerk or recorder of the ..
[k T5CAtter delault and any ' tmeprior Lo five days before- the ' date sct county or countles In which the property s situnted, shail be conclusive proof of
- by the Trustee tor the - Tristee's -~ sale, - the grantor -or- other . person . so proper appointment of the successor Lruster, SR E i}
‘privileged may: pay the entire amount ‘then due under this trust deed “and R . . o AT » ‘L e : i
the obligations secured tlwr(-l?' (Incinding costs .and expenses uctunlly fncurred . 11, Trustee nceepts” this trust when {his deed, duly exceuted and neknow.
In-enforcing the terma.of - the obligntion and - trustec's and ‘attorney’s focs ledged 1s made a {xublic record, as {»ruvhm} Ly lew. The trustee is sot obllgated
not exceeding $50.00 erch). ather that auch portion of the prinefpal as would to notlty any party hereto of pending sale ulider. any other deed of trust or-of
not then be due had no default oceurred nnd thereby cure- the default, .. ony. &ction or: proceeding in which the grantor, beneflcinry or troatee shall be a
: : A ! . : ' “party’ unless - such_action or proceeding Js brought by the trustee,’ .

8. Alter the lapse of such tlme as may then be requited by law following . .. - : N 3 L

of dofault and giving of sald notice of sale, the Lot o120 This deed, applies to, Intres 1o the benellt of,- tnd binds all' partles
1y at the time and place fixed by hlm in sald notice ohiereto, . thelr heira, legatees devinees, adminlsirators,” rxecutors,” successors. aml -

of sale, elther as a whole or in Acrnrntu parcels, and In_such order as hie may de. " nssigns. The Lerm “beneflclary - shall - mean “the - holder and owner, Including

termine, at public auction to the highust bidder for cash, In lawful money of tha ‘.- pled :¢, 0f the note- sccured hercby, whether or not named as o beneffeinry
« Unlted States, payable at the time of sale, Trustee mng poatpone sale of ali or weredn In construing this deed and whenever the context sn requlres, the . .
nnfy portion of safd property by public announcement ut such. time nnd place of .. euline gender Includes the feminine and/or neuter, and the singuine number -n-

; snle and from tlme to tlme thereafter may posipona the aale by publlc an. " cludes the plural. i e ) y R .

N v B ‘ i i

‘I‘N WITNESS ‘WHERI.:-_IOI’-"{ sald gr&ntor'h‘as 'herégntb‘set Hvls h—cx’rgdhd gt Lday ja yecu- fi;él cxbc;ve witlen,
/// 1 ASEAL)

= 2/7 (SEAL)

Sentemhar:.: ... . s, '} bafore mo, the un

Sreiveas :

Néfc: *.Public.in nnd';h?"p&l“d ‘county “and “‘state, persondlly hppocrnd the wl‘l‘hln ncmnd“ S NI REA
o - A PLLTOTT. SEGALL.and. MARIANNE J. SEGALL. msband and wife
7 .

fo'me ‘pexagxélly‘inowﬁ" o be the Identical individual: £ named in ‘and ,who execuled the forogolng instrument and acknowledyed to” me that

€Y. exoculed the samo frealy and veluntarlly fof the uses and purposes thorein expressed.

‘-  IN. TES;F‘IMONY WHEREQF, 1 Ecxvs hereunto set my hand‘chd:difi ad my no!‘c"u"‘lal‘ seal the ddy ‘a’nd'yeqr last above wriné

c;(ar’y“P';Jﬁ c for reqén
My commission expires:

e bt

Loan No..oo it S D e o OREgoN BT

L T L el G st ‘.. Counly of Klamath :.'f ‘% G

o Sl et R . v' . V"j';I“certliiyfth&t the_‘w‘ithin ,inst’\fu'mer‘lt‘
S A F e e tecelved for record. on- the L 8th

YT v i day of 8 iy

FBON'T USE THIS g ! 3

SPACE; RESERVED *

FOR .. RECORDING

S e .1 Granlor i S LABEL IN' COUN. . Record of Mortgages of said County.
e U STO R ‘ S ¥ TIFS WHERE L VL AR o :‘,““‘ R
FIRST FEDERAL SAVINGS'&. . .| ST ST M s " Wilness my hand and seal .of County

“LOAN ASSOCIATON - |- Fit - jtiness my hand and seal of Gourly,

“ . Beneflciary i, WML MILI‘JE
: i WM, . i

" After. Racording Return To: - i
..~ »" FIRST FEDERAL" SAVINGS
e 540 Madn St g e
:Klamath Falls,. Oregon -

'REQUEST FOR FULL RECONVEYANCE

Toi‘bo“uaqdpnly when obligations  have baeen’; paid.

'TO:,‘Wﬂv]laxﬁ Gunoﬁ . Trusleé' : : " ; k : ; )
The undersigned is the legal owner and holder ‘of all indeblednass serurod by the foragoing irust deed. Al sums secifed by. said trust deed .’
“have been fully paid and satisfied, You hereby are directed, on payment to-you of any sums owing to you under the torms' of sald trusl deed ‘o
pursuant to statule, to cancel all evidences of Indebledness secured by sald trust. deed’ (which are: doliverod to:you. herewlith' together  with ‘sald .
trust deed) and to reconvey,: without ‘warranty;: to 'the partieg, designaled by the terms of sald’ trust ‘d:‘aed tho eslate now held by, you vndor'(he




