MORTGAGE FORM

: MORTGAGE . o e Lo
i ; ' LAWRENCE C. JESPERSEN and RUBY L. JESPERSEN, husband and wife, FRANCIS
R " The MORTGAGORS Ee JESPERSEN and. EDNA. I, JESPERSHN, also lmown as Edna Mae Jespersen,
husband ‘and wife, KENNETH L. JESPERSEN and LORNA C. JESPERSEN, husband and 'wife; and LAWRENCE C.- .. -
JESPERSEN, JR4. and 'V, MAUREEN JESPERSEN, 'also known as_Violotte Maurcen Jespersen, husband and vife
2 mor;g:igé to THE TRAVELERS INSURANCE COMPANY, a corporation organized and existing under the " v
"laws of the State of Connecticut, hercinafter called owing described real: estate,
“ premises and property situate in the County of .. : . and State of Oregon, to-wit:

Wi, WASEL and NESEEL 0 = oo
- Section 15: SWi and -S3SEE and NWASER .~ . -
Sectdon 16: ALL-v w0

Section A7 ALL:fi
. ‘Section’ 201 E} and IN'-ile%
“Section 2L Jand NaNEg
- Beetdon R2: 1 and NIWWE -
"'Seéction 23: WH. and WASEL’
. Section 26 W} ‘and WiE%
~ Section 27: E} and NV °.
.-/ 'Secbion 28: SWg i
¢-Section 29: SEx.t . ..
.Section Bh: NENEL o0 vtie sy
© Section 35: NiNW% and NWANEL

,Excepﬁiné;.@hefefroﬁi any. ﬁbrt\iéniiyin’g within existing roadways , yditch‘ésf'or‘ ‘¢anals,

o togeﬂ}er with all‘r'u‘ldf smgul‘ar the ‘fig‘h‘ts therein, ﬁxfixres‘thercon and appurfcnanc‘vcsyf”th‘cfétm'té béldqnvgiug‘ orin
i anywise' appertaining, whether now or hereafter acquired, which shall include, without limiting the generality of
i the foregoing, the following: R T S e e e e R i S A e

¥ ¥

: All,of,the're'r‘lts, issucs and hroﬁts;' inélﬁding all réﬁts,'royﬁltiés, bonuses and benefits under any ‘existing

“ or future, cil, gas or mineral or other leases; all casements and rights of .way; all rights'of dower and
homestead, and. all contingent rights in and to said premises; all water, Wwater rights, whether riparian, ’
appropriative or;otherwise and whether or not appurtenant, all ditch ‘rights, ‘and any shares o stock ’

‘evidencing any such water or ditch right, and " o S e R
'All leases, permits, allotments, licenses and privileges, whether. or not appurtenant, from the United
States or_the State'of Oregon, or any. Department or other agency of either for 'the purpose of grazing,
pasturing or fecding livestock on any of the public lands of the United States or.the State of Oregon, and
=All buildings' and the plumbing,' heating, ventilating and lighting S}\'ste‘ms‘a'nd cquipment” thereir

barn equipment; and all- pumps, ‘pumping. stations,” motors, switch_boxes and_ transformers, éngines,
‘machinery, reservoirs,- pipes, flumes, and- other ‘equipment’used for the prodiction’of .water on said
‘premises or for the irrigation or drainiage thereof: P T

k e et o e e e e - - Dollars [$400,000,00% i
together with:interest thereon,‘and such‘additional sums; all as evidenced by a certain ‘promissory note of even ;-

" date herewith; signed by the Mortgagors‘and payable to the order of the Mortgagee at-its principal office in the
City of: Hartford,: Cotinty of ‘Hartford: and State of: Connecticut.>The: maturity:date of :said -note, ‘and .of ‘this :

cs, vendecs and assigns, do hereby cov
d assigns that : S

aid: above named. Mortgagors e
[ tate'and premises'in fee simple absoiute and are entitled to the possession
ight to’ mortgage samic,’ that the'said lands and. premises’ are free’and clear of al
nd that 'the*Mortgagors will and:their:heirs; executors, administrators
ofend:the title to the said premises against all claims whatsoever
rec that the lien created by this instrument is a first and prior "




3. They wnll furnigh l\nd lmvu WIth the Mort;,ngcc dizring thie exi
complctc title‘evidence which shall bu:om(, the property of the: purclmser at’any: foreclosure

S4, Thcy will keep the said lands and unprovcmcntb ce l'rom all encumbrances 1nd lieris or claims [or liens ;

of wh'ttsocvu' nature and to protect and defend -the title nnd posqcssmn ‘ol the said premiscs to the end that this™

s, Tht. Mortgdgcc shall be subrogatcd to the lien, Lhou;,l released 0( rccord ol any prior cmumbmmcs on
the’ 511(! prcmxses pmd or dlschargcd from the procccds of the loan’ rcprcscnt(.d by the aforesaid prommsory note.

- T lu, Mortgngors will pny all real’ property taxes and’ assuqmuus lcvzul ora csscrl ag,'unst th(, morlg |gcd
oor ncrorc tnc due: date of any. msmllment thcrcol ‘ e

I‘hcy \vxll keep,’ durmg the cxnstcncc of this morl;,agc, ‘\ll l)unldm;,q dlld 'mprovcmt-uts crcctccl and (o be
erected upon the said premises continuously instred against such hazards and in such’ amounts as may be required
by Mortgagee, in 4 company or companies satisfactory to Mortgigee, and all'policies of insurance without exception
‘and of whatsoever nature and of whatever amount taken oit'on the said improvements or fixtures thereto attached,”
durmg the existence of the debt hereby'secured, shall be constantly pledged; assigned and, with a’proper mortgage

“clause in favor‘of ‘the Mortg"tgee attached: thereto delivered ‘as isstied ‘and with: the premiums {ully. paid to the
‘Mortgagee. Mortg'\gpe, at-its option, may apply any insurance proccedq to the mdcbtcdneqs hcrcby sccurccl or to
rebunldmg ot t‘(‘bl()!‘lllg the- prcmlscs : :

Sl 8 Ihcy will promptlv and uuccasmg,ly comp]y wuh all ans, ordinances, rg.'gulation‘;'
‘ any governmcnt.ll body dﬂ'e\_tmg the 'said mortg’mgcd premises and the use of the

29, They will maintain’ all bmldmgs, strictires and 1mprov¢.mcnts now. or hcrmft(.r crcctcd upon the said -

mortgage shall be .mcl remain a first hen on the smd [)erlS(.S unui the mdcbtcdncss hcruby sccurcd slmll b(. fullyi Y
. /paid. . ‘ , y

land in sound condition and in good repair and the land in a high state of cultivation and productivity, and neither %

to commit nor permit waste: The Mortgagors agree; that if ‘any improvements be:tnder t.onstructxou, they will
s promptly complete the same and they further agree to do'no'act whatsoever .whereby the premises hereby.mort- "
.-gaged shall become less v.1hmblc. The Mortgagors further agree to observe at all times the best pract
= selection - crop rotation, weed control, fertilizing the soil, dfainage; prevention of erosion, and pasture mamtcnauce.

,and to adopt approved scientific practices and methods which have been’demonstrated to be practlcablc to'theend
that the fcrnhty, ptoducuvnty 'md worth of these l’llldb and prcrmscs will be'is 'rc.\scd from year:to’ year.

Jre It any default be'made by the' \Iortb.lgors in thc prompt dxqclmrgc of dny lictis or encumbranccs orin
- the prompt payment of ‘any.of ‘the aforesaid. taxes, asscssments, impositions or ‘charges, or’ in the procuring’and
maintaining of insurance, as above: provided, or in'madking of proper repairs to'or the proper mhintenance of ithe
said premises; or i promptly complctmg nnprovcmcnts uticler construction, the: Mortgagee may, i
- without demand or notice, pay.and dnqclmr;,c such liéns or cricuimbrances, pay such Laxes, asscssmcnts.
“or charges,” procure ‘such insurance and pay.the’ premiums  therefor, make sich repairs anid ‘maintain the's
. premises, and complete any improvements under construction, .md all c'\:pcn(htur(.s therefor shall forthwith become
due and payable to the Mortgﬁgcc with intcrest at the rate of .; en. o[ 10%] pet.c centum per annum
untit paid-and ‘shall, with the interest as aloresaid, be’a fnrthcr hen on the said Jands and’ premxses under:this
mortgage and secured hereby, all withott pre]udxce t6 the riglit of the Mortgagee to decldre the'entire principal
" balance ‘and'accrued: interest. thercon immediately due and payable by reason of. the .Mortgagor's default: and
"breach of covenants herein' contained, Mortgagee may, “at’its ‘option; sue to collect all or any:part
mentioned e:\pcmll*ureq without foreclosing 1ts mortgage and without affecting its right to o
at any, future tinie; in any such action or suit, Mortgagors’ agree to'pay allcosts and d'reasony
1ncludmg all such costs and reasonable attorneys' fees incurred in any appeal to any a pcllatt, cou
<shall b(, thc sole judge of the validity of an ncumbmm,c, m\ or ﬂsscssmcnt against trc propcrty.

PR In the cvent’ owncrqlnp of the. mort;,ngcd pxcmlscs or any part” co >

'pcrsuus other, than thc Mortgagors, the ‘Mortgagee. may, without; notice to the. Mortgagors,. deal

‘cessor or suiccessors in interest with reference to this mortgage. 'md ‘the note hercby 'sect

forbc‘\mncc on:the part of the Mortgagee or extension of the' time of paymcnt of the'debt or any.sum’ hereb -
“cured,. without"in"any way. releasing, dlschargmg. ‘modifying, changing o in anywise affecting the ‘covenan
conditions or lien of tlus mortgage or thc original liability of the Mortgagors ¢ on the note secured h reby cither
‘whole or in part. :

i{n the-event of salc of the: mortgagcd prcmxses or. nny part Lhcrcof or altemtnon.
removal of ‘any. building or structure now or hereafter on'the said lands and prcmnsc

onsent of 'the Mortgagee, the entire prinicipal balance unider. the aforesaid no wnd interest
at | the clcctxon of ithe’ ’Iortg'x;,cc becomc zmmcdmtely duc f nd payable w1th i

13 Mortg1gors expressly. hcrcby assngn to @ Mortgngce any and all lea
said real property and premises or any part thereof, -and further he by exp
‘rerits“and revenues frém the said real property:and ‘prémises or any part thereof:
Xpressly, and irrevocably authorize and empower the Mortgagee,
i the performance of any of the'provisions, covenants, agreements and di
the continuance of such default or while the said premises‘are used for unla purp:
out notice to the Mortgagors or- their successors in interest, and as'the appointed agen
suceessors in interest, to takd immediate possession”of and maifitain full co tro d
and premises and 1mprovcmcnts thereon and every part thereof, to oust ‘en
“all'or any portion of the prémises in'the namd of the Mortgagors o
Mortgagee may ‘deetn advisable to 'make 1ltcratlons ‘and for repairs which: thc Mortgagee nay. decm advisable an
to deduct the cost thex‘cof rom thc rents; to receive all rents 'md ; the.l
receipts therefor, and out el
or:pay the clistomary’ cln <
such manncr as it may in

i yp

h Mortgwgors or their successors in‘intercst; and the Mortgagee, attd ncys,
e extent that suchi“iiorie : actmlly oliected pphcd

b? ¢ right; authi

Mortgago ‘ gn,to Mortgage
ondemnntiof or acquisiti 1 during the existence
authority, pefson o ration; of ti
Mortgagee:to apply siich amotints

lied to.Mortg buit'suct '1)phcahon o pa
acts of -Mo gqgcc taléentipon any. defatl




" A - { 'qumn(m duruu, the existence of this xumt;,a;,a-, whctlu- or ot by lu.u;:umn by xuy mmpu font %

sauthorily, person or corporation, of title 1o or any interest'inall or any part of theabove dwcnbc(l vl property,.
‘o - Mortgagee to apply such aniounes as it chooses 1o the inglebtedess | by secured uml to p.ty any .mmuut nut 50y !

.- applied tg Mortgagors; but sucli applic lll('ll ar piayment, h‘hl“ not um,

Jany. acts of Mort u,u. Lnku\ upomn an;

: 15, Hmt‘ is materiai :m(l of Ln(_ CSSCNCe n(,rcut and if’ (l«.mull m~ madein the p‘lymuxt of the debt hcrcby

_sccured or any installment thereof; or interest, or in the porformance of any of the ather covenants hercul contained,

sorif a procecding under aiy lunl\rupuy, receiverslip or, insolvency law be instituted by, or against any of thc :
glgoxs, ‘or' if any ol the Mortgajors make any.assignment for.the benelit of creditors, then and in sucliorany -

the balance ol unpaid prmupdl with accrued interest and dll othier. indebtedness hereby sccured shall, ;
-t Mortgagee's. clection, become. immediitely due without noticé and this mortgage may.be foreclosed ; and in "
addition, Mortgagee ‘may apply such sums or any pnrt. tllcruof h(.ld by 1L in trust Lo Imy taxui or assessments or.
L insurance to rcduw the nulcbt( duess seeure d. e

Crtlieny 4 oo R T
lnhur\. to uu..c.m,, o. .t:, walve

) 17 [n nny suit Lo foru‘loae t‘m morlgag ,-or-in any sait or. plou:cdm;; in’which"Mortgagee is obhgod to ‘,
defend or prolcrt the lich hereof, or in:which Mortgagee is a-party and the above described real property or any’,
part_thereof is the subject: matter thereof, including but not limited to suits to quiet title or for condemnation or

 partition of*the whole or part of said propcrty, or any interest therein, Mortgagors agree to'pay to Mortgagee all
.costs’ and a‘reasonable sum as attorneys' fees, mdudmg all such costs and reasonable attorneys’ fees incurred in |
any appcal to any appellate court; and furthu‘ agree fo pay such reasonablc costs of searching récords and abs tract- -
‘ing the same as may necessurily beiincurred in foreclosing this morigage, or defending the game, or participating in
;any suit or procéeding above referred to, which.sum shall be secured hereby and included in any.decree of forcclo~
sure. In the absénce of any such suit or proc cding and in case of default) I\Jortg:ngors agree to pay such ncccss,ary
‘expenses, inchiding reasonable .morncye fL mcurrcd by \lortgd;,(.c in makmg collcctlon o{ dehnquc.m, p'Ly-
ments or: curmg any. ‘other ddanlt. : ‘ :

18 Mortg'xgors further agree that a receiver may be’ wpomtcd inany. suit or prom.cdmg to l‘orcclo»c this’

: murtgagc :without notice to: Mortgagors and without regard to’ the'adequacy of the security. for the indebtedness’

or 'the solvency of Mortgagors or th(_ presense, of waste or danger of loss or destruction of the pmputy, to possess,”

manage and control the real property above described dncl all buxldmgs thereon .m(l to collccl the rcnts, issues and
profits thcreof :

19 Mortgag,w may at’any. time w thout notice release all or any part of the ubove described real. property
from- the lien' hereof without® affecting the-personal liability-of ‘any peérson.for the payment of the indebtedness
herchy secured, o the hcn hereof upon thc rcm.umlcr ‘of the prcmxscs for the full amount of the mdcbtcdncsa thcn
rcxmmmg Iy L

; Y prrnssly cmmnt toa pcrsonal d
whlch shall not bc pm(l l)y the. sale of qaxd pmpcrty

~“'provisions of thc I*cdcml Redamauon les and pur‘suant to thc provmons th(*rcof IS :eqmrcd to dcmgxmtc part i
thereofl as non-excess anid part as excess lands, Mortgagors agree'to designate the irrigable lands on:the premis
or 50 much thcrcof as may be 50 dcsxgnatcdwntlun S’lld limitation provnsmns. a8 non-excess lands,

2R ‘All of the'coven nta .md agrwmcnts herein contained shall ritn with the land and shall bind.the heirs, o
cxccutors, ‘administrators, successors and ’\qsn;,ns. of t}u- Mc)rtg ag,orq :md shall inure: to thc bcncﬁt of the: Mort-
i ‘gagee BUCCESSOTS and assigns,’ e ! o :

b If this mortgagf. is executed by only one‘pcrson or by
shall be. held to include and:apply. t he singular. <




Sy U This certifies that on this = Gth ’ day of Sohteinbct‘g 197 ; : the tfxlld:crsign’cd‘.‘
Public g te, 1l d_the
ransta GBI 5 Bl St ol e it mineloweonss O dsmprepn ST, o
] 'C JGSP qfx'ﬂ)?ﬂl’ tg‘/ 1é m Iﬁ'e 1chn((“?.aF;Scrson ReTG i i an(jy" wY16 g& cl:!ut%ﬁr{he%?xw‘ 1ﬁ%?x’slﬁ'uﬁ‘}3ﬁt,lgl (i"gt'lmow){g“féc%ﬁw

'to me tlnt he cxecutcd the same l'ru:ly and voluntanly Ior (‘H@Bﬁposcs therun cxpresscd 0 Ui

-G OUN TY OF

On thns - DRSS (R bc[ore me appearcd
and E ey S n easboth'to me pcrsom]ly known who bcmg duly sworn, dld sa.y
that: hc. the sald o e B e IS the s 70 - s Prcsndcnt, and he, thc smd
' i ST Secrctary of s :

he within named corporation, ant th 1t the geal af'ﬁxcd to s'\xd mstrumcnt xs thc corporatc scal of saxd corpomtlon

and that the said mstrumcnt was ‘sig ncd and bcalcd in behalf of smd corporatxon by authonty of its Board of
Dlrectors, nnd : RN S SRR p : ;

gton Street

Jashing

Portland, Oregon- 97205 -
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Real Estate Inv. Depts " =

707 S.¥.

“L-849. Rev. 1J-65 PRINTED IN U.5.A .

~Record and return to: = 7
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