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TS TRUST DEED, made this Frogdggh o - iday of . Septemher L between

% BARL F. LEIGH AND GRORGIA L. LEIGH.. Huskand. and Wife . X i ns Crantors,
910 Homedale, Roads, Klamath. Fallsa. Oragon.. 9280k i : i (Address) i
* TRANSAMERICA TITLE INSURANGE.CQ.. .. * i K e iaehesy 18 Trustee, 0
‘ . . 600 Main  Stregcts Kiam:th.Falls,.Qregon. [y AT0 3 N R e (Address) .
“and United States National Bank of Oregon Town..&. Country.. vniiod Braneh, as Benciciary,
ST iagen otk SixthSirect,. KLama th. Falls,. Oregon . 0760 ki i (Address).

=" Grantor conveys to Trustee in trust the following ﬁropcrty not exceeding three acres [EYIHA . math, 3 . . saeCounty, Oregon:

to};elhcr with all appu_ncnunces,‘nnd all existing or’s'ubscqucn‘t]y erected or affixed improvements or fixtures, all of which 1s collectively referred to as

o _the Pro'pcrly.j‘ ) ‘ i
' Beneficiary 125 108n0d.criorreiror FEAREQES + (Borrower) $..17.2.280200

"which“is repayable. with ‘inl,ercs‘!‘ according to the terms of a promissory note dated the same as this deed, under which the final payment of principal B
‘and interést”is,duc on or bcforc.....th_’.@llt i .years from date. The term “Indcbicdness” ns used in this deed shall mean (a) the principal

and interest payahle under the note, (b) any future amounts {hat Beneficiary may in its discretion loan to Borrower or Grantor, and (c) any sums paid

“ov advanced by Beneficlory to discharge obligations of Grantor as permitted under this deed.
*Insert “Grantor” or the name of the borrower i different from Grantor, .

i =7 This deed is éiven to secure fmymgnt/of the Indebtedness and pcrlormgqéu of all obligations of Grantor under this dccd,nna s given and accepted .
* . /on the following terms: . - =0 RO L e ‘ L : R PR PR

: 3.2 Grhnu;r may wi}hlul)ldlpayrﬁcnt of (Imy lnlx. nssessmcnt,v or c{nim in
g1 o : o L ' tion with a good faith dispute over the obligation to pay, so long as

~71.1 - Until in default, Grantor shall remain in possession and control of - SRee A ? h 3 ¥) 80 10

the Property and to the extent that the Property cgnsism of commercial im-.; ! BcFlcﬁdciury‘s inlclrlcstfm the Propc{rté is not J'i“'{?"l!:'f{]' llfsﬁdhc" “,mcs ;"

. y 1]3' 11¢ .ﬂ! a l'&:}ll o3 nonpnymgn‘, > rantor shall within ays a ter the

ot o et ik e Vo e il il e BHRE i Db o b plee

. 1€ 3 o on-:- the filing, securc the discharge ol the ien or deposit with Beneficiary casl

“ ' dition 't all times;.Grantor shall promptly make all necessary repairs, . Pt 3 \ ]

“ ! replacements and renewals so that lhr:: vu]{’xeyo[ the Property shnl?bc E\nin: /*or.u suflicient corporate suiroty bond or other. security satisfactory to Bc"c?

" tained, and Grantor.shall not commit or permit any waste on the Property.. ?m"y n ;‘1" '"?10""1 sugﬁc'c"l l&dxschurgc the lien plus n?y costs, attorneys

“ Grantor ‘shall_ comply with all :laws,” ordinances, regulations and private -’ ecs or other.charges "ym.t_c"" acerue as a r,es“h of a ,Owd,os'm"? or ’sal‘c

oL ! under the lien.
i restrictions affecting the Property. . : . -

: 1.2 To the extent that the Property constitutes commercial property or-
a farm or orchard, Grantor shall operate the Property in such manner as to
. prevent deterioration of the land and improvements including fences, except
for reasonnble wear and tear: from proper use, and to the extent that the SR RER -

~land is under cultivation, shall cultivate or otherwise operate the Property Insurance,” [0l RO TR R R

Possession and Maintenance of the Property.

""" 23 "The assessar or tax collector of the county in which the Property -
is located is authorized to deliver to Beneficiary a written statement of the
. 'property taxes assessed or owing at any time. R SRS

i i

‘according to gpod husbandry.”. %

S e : s Ll - 4.1 " Grantor shall carry such insurance as Bencficiary may reasonably.". .
7213 ' Grantor shall not demolish or remove any improvements. from the' * require. This:shall includc: insurance-on the Property sgainst - fire, addi- °
- Property without the written consent of Beneficiary. .0t tional risks covered by a standard endorsement for extended coverage, and .,
e LA S T L g e s such other risllc‘s nls may bc,spccilﬁcdpby Bcncﬁlciﬂyl‘incl\ulin‘%iwilhoul limi-
PR e - tor : L E e ¢ tation war risks. Insurance on the Property shall be carried in com anics
Completion qf,Qo‘lSlvlC?xO}’l. e %74 " and under policies approved I:ir Beneficiary and shall be for an urr:mun\
1f some o all of the proceeds of the Joan creating the Tndebtedness are .. equal to the remaining unpaid portion of the Indebtedness ot the full
to be used to construct.or complete construction of any improvement on “\insurable value of the Property, whichever is less, and an amount sufficient .
. the Property, the improvement shall be completed on or before six months ' 110 comply with ‘any co-insurance provision in any poliey. .
. from the’ date”of this deed and Granto! 1l pay. in full all costs and ‘
expenses in_connection with the work. S A R o

- 4.2 " All policics of ingurance on the Property shall bear an endorsement -
"in a form satisfactory to Beneficinry makin loss payable to Beneficiary and
shall be deposited with: Beneficiary. In l[fle event of loss, Grantor:shall .t
A liately notify Bencficiary,” who may ‘make proof of loss if it is not
““made promptly by Grantoer, Procecds shall be paid directly to Bencficiary =
who may compromise with any insurance company and mnic a final settle-
“! ment which shall be hinding upon Grantor, Beneficiary may, at its election,
‘apply the proceeds to the reduction of the Indebtedncss or the restoration
“_or repair of the Property, oi fau i o o ~ C

0

'V‘VS._,Tn’xcsnndLic 8o e e e B
; 3.1 Crantor shall pay:hefore they become delinquent all taxes, and
. nssessments levied ngainst or.on account of the Property, and shall pay as
% due all claims for-work done on or for services' rendered or material fur-
nishied to the Property,;Grantor shall inaintain the Property free of any.
.+ liens having priority over or equal to the interest of Beneficiary under this®, . S ; - ;
““deed, except for the lien of taxes and assessments not delinquent and except " 4.3 At least 30 doys prior to the expiratior of any policy, a aatisfactory '
* ag otherwise provided in 3.2 e il e e renewal or substitute policy shall be secured by Grantor..o = 50" =

! :NOTE: The ‘Thul Deed Act provides that the Trustee hereunder must be either an attorney, who s on active member of the brloon $tate Bar, ‘o bﬁnk, trust company urymvln;:u and iou’;
astoclation outhorized o do business under the laws of Oragon or.of the Uniled States, or o titla Insvrance company cuthorized fo Inture tiile fo teol property under the provistens .
1% of ORS Chapter 728, its subsidieries, offiliates, agents ot branchas, s e o [ v : B s LIS )




B Rucrvcu, Morl(,ngc lnnuruncc l’remllmm.

25,1 Beneficinry may require Grantor te maintaln reserves Ior 'xa;':::::::

““of -taxes” (including specia assessients and other chorges aguinst the
Propesty by governmental or quusi-governmental badies) or premiums on -
insurance or both,-The reserves shall be created by payment each month
to’ Beneficiury of an amount determined by Beneficiary to be suﬂnduu to
produce; at least 30 days hefore they are due, amounts cqual to or in excess

- of the taxes or insurance premiwns to be patd, [f at the time that puyments
- are to be made the reserve for cither taxes or insurance premiums i insuflic
cient, Grantor shall upon demand pay such additional sum s Beneficiary ©
“shall determine to be neeessary to cover the required payment,

5.2 1f chﬁdury carries insurance 'covering the rcpn)mcnt of all or
any part_of the Tndebtedness, the premiums for. such insurance shall be
‘puid by Grantor, nnd Beneficiary may require Grantor to maintain a reserve
for Sl“‘ll purpose in the sime manner as for taxes and i Insurance,

53011 Gmnlor dcam,s to carry o p&lcknl,c plun of insurance that in-" .

“cludes coverage in addition to that required under this deed, Beneficinry |
may- at its option establish and administer a'reserve for lhnt purpose. In -
such event the: premium attributable to the required insurance coverage

shall he' ‘quoted separately, and Beneficiary may permit Grantor to furnish <

a certifiente of insurance rather than deposit the policy as required in 4. 2.
Ii at any time Bmclu.nr) holds an insuflicient amount in the insurance
~regerve to cover the premium for the entire package policy, llcm.ﬁrmry
‘may, at its (hscrchon pay only that portion of the premium attributable to
the required insurance coverage. Beneficiary may {rom time to time estab. -
‘lish rensonable service ‘charges- for the CO“(‘CUOH and dnburscmml of
prunlums on pnckngc plnu insurance, I

6 Exp(.nduurcs hy Bcncfu,mry. i . “ : L

Xf Grantor shall fail to comply with any provision of this deed, B enefi.
" clary may at’its option on (‘rnnlors behalf take the required action and
"5 any amount that it expends in so doing shall be added to the Indebtedness,

- Amonnts so added shall be payable on demand with interest 6t the rate of
ten percent per annum from the date of expenditure, The rights provided
for’in this paragraph shall be in addition 1o auy other rights or any rem-*

- edics to which Beneficiary may be entitled on account of the dc[aurt. and
+Beneficiary shall not by taking the required action cure the default 80 03
to bnr lt from uny rcmcdy lhtl! it olhcrwnsc would hnvc had,

kA Lnle l’uymcnl Pumhy.

1t any payment under the note is lnlc by 15 dnys or more, the Bcncf'cmry
7 may charge a penalty up to two cents for each dollar of payment so in
. .arrears to cover the extra expense involved in handling delinquent pay-’:
- ments. Collection of & late payment charge shall not constitute a waiver
of or prejudice the Beneficiary's right to pursue nny oxhcr rl(,hx or rcmcdy
uvmlablc on uccount o[ the dclmqucncy, i

\Vnrrmny. Dcfcmn. of Title, -+ 3

i7.8.17 Grantor warrants that he holds mcrchunmblc title 1o lhc Pmpcny
.in {ce simple free of all encumbrances other than those cnumerated in the
' titlo policy, if any, issued for the benefit of Bcncﬁcmry in conncchon wnh
tlns transaction and accepted by Beneficiary, .

- B.2 : Subject to the exceptions in 8,1 ubovc. Grantor warrants nm] wxll
forcver defend the title against the lawlul claims of all persons, In the !
vent any action or proceeding is commenced that questions Grantor's title -
‘or the interest of Beneficiary or Tnmcc ‘under this deed, Cmnlor shall
defcnd the ncuon ut his expense. . :

Condcnmahon.

L9071 all or tmy part of thc Propcrly is condcmncd Banf'cmry may
“.’at its clection require that all or any portion of the net proceeds of the
award be applied on the Indebtedness. The net proceeds of the award shall
¥ mean the award after payment of all reasonable costs, expenses and attor--
neys :fees necessarily paid or incurred by Cmn!or, Beneﬁcmry nn(l Trustcc
m connection with t. 1e condcmnnllon. e “

9.2 1f ‘any procccdmgs in* condemnation nre - ﬁled Gmntor shall
" promptly. take such steps as may be necessary to dcfen(l lhc nchon und
obtmn the uwnrd

10 Imposllmn of Tnx by Slnlc.,’

101 The fol]owmg slmll ccnsntute smc tuxcs to wlnch llus pnrn-

gruph applies: © -

(a) A‘specific tax upon decds of tmsl or upon all or nny part of tho '

" Indebtedness secured by a deed of trust. :

; "(b). A'specific tax on a grantor whxch the tuxpuyer is authorized or
r?quircd to cducl from pnyments on lhc Indcbxedncss secured bya dccd
iof trust, ", N

(e} Ataxon a dcc(l of trust chnrgcublc ngnmst tlw Bcncﬁcmry or .-

the holder of the note sccured,
" (d)’ A specific.tax on all or any, porllon of thc Indcblcdncss or on
- puyments of principal. nnd interest made by a grantor,

110.2 7T any state tax to which this pamgrnph app s cnncted sub-
sequent to the date of this Deed of Trust, this shall have the same effect
“asa dcfnu]t, and Beneficiary may exercisc any or all of the remedics avail
i able to it in the event of a default unless the following conditions are met

(L) Joining in any sulmrdmmlon or other ugru.mcnt nﬂ'cuim, tlus
ducd or.the interest of Beneficiary under this deed. . WL

112 Truste shall not Lo obligated 1o notify any other purty of [

pundmg sale under any other deed of trust ‘or lien, or of any action or pro-

c.m.dln(., in which: Grantor, Beneficiary or Trustee shall'be a purly, unl«.ss B

the nction or procccdmb is brou;,lu l)y lrusu.c

: 12 rnm;fcr by (,rnnlor.'

21217 Grantor shall not,Avnlhoul lhc pnor wrillcn consent of Bcncﬁ- .
.. cinry, transfer Grantor's interest in the Property, whether or not the ‘Frans-

ferec assumes or agrees to pay the Indebtedness, If Grantor or o prospu:uvu

i Transfereo applics to Beneficiary for consent to such a transaction, Bene.

“ficiary may require such information concerning the Transferee us would

‘ 14 l(uouvcynncc on Full l'crformnncc. , -
“If Grantor pn(s all of the Indebtedness when due nn(l mlxcnvlsc pers
ob)

‘.Grnnlor. e

:15 Dcfnull. i

normally he required from a’new loan uppllcunl. Bcncﬁcmry shall not ;

umcnsunnbly withhold its consent,

.in its discretion impose n service charge not exceeding one percent of the

original amount of the Indebtedness, and may increase the interest rate o( .

the Indebtedness by notimore than one percent per annum, -

123 -No lmnsfcr by Grantor shall relieve Grantor of llublllty for pay
ment of the Indebtedness, Following a transfer, Beneficiary may agree lo

“uny extension of time for puyment or madification of the terms of this deed
or the promissory note or waive any right or remedy under this deed or the

prommsnry note without relieving Grantor from liability, Grantor waives
no.lcc preaentment and prolcsl wnlh rwpccl to thc Indchlcdnc-ﬂ.

"13. Sccunly Agrecmt.nl' Financing Slnlcmvnlu.
“13.1 "This. instrument “shall constitute 'a accumy nk,rccmuxt with- ¢

rcapecl to' &Ry personnl propeny chl.h{cd k.thm thu f.cscnyt.u. vf the

Property, =
13.2 - Grantor shnll join wuh ch-ﬁcmry in cxcumng one or more
financing statements tnder. the Uniform Commercial Code and shall file

the statements at Grantor’s expense_.in all public offices where filing is ~

required . to ‘perfect the security interest of Ucncﬁcmry in nny pcrsounl
prop(,ny under llw Uniform (,ummmml Codc.{

forms all of the ligations imposed urun Grantor under this instrument
and the promissory note evidencing the Indebtedness, Beneficiary shall
execute and deliver to Trustee a request’ for {ull reconveyance and shall

execute and deliver to Grantor suitable statements of termination of any .

i finaneing statement on file evidencing Beneficiary's sccurn{ interest- in
¢ personal pmputy. The rcconvcyxmcn lcc rcqmml by Iuw shall

- 'The following’ shall congtitute events o( defnuh'":‘ R R

Ui 15 duc. ;

15.2 " Failure of Crnnlor wnhm the timc rcqulrcd by this d(-c-d to mnkck .

any payment for taxes, insuranée, or mortgage insurance premiums or for

:teserves for such payments, or any o!hcr pnymcnt ncccssnry to’ prcvcnt g

“ filing of or discharge of any lxcn. e

15.3 “ Failurs of Grantor to perform nny‘ olhcr ob]ignuon undcr l}ns
deed within 20 days after rccctpt of wnucn noticc from Bencﬁcinry apccn(
mgthefmurc.‘;. S e e

16 Rluhls nnd Remcdlcs on Dcﬁuh.

! unpuxd and_apply the net proceeds, 'over and above Beneficiary's costs,

2l (a) ’Grnntor may luw[ully puy the tax or chargc xmposcd by the state ¥

tax, an
(b) Grnntnr pays or oﬂcrs to pny lhﬂ tnx ot chnrge w]lhm 30 duys
n&cr notlcc from Bcncﬁcmry tlmt thc tax luw hus been enacted.::;

11. l"owers and Oblignhons of Truslcc.

111 In addition to all powers of Trustee msmg 8.4 matter of law,
Trustcc shall have the power to take the following action with respect to
thc Property upon thé request of Beneficlary and Grantor:

“(a). Joinlng in preparation and filing of & mup or plat of the Property,
mcludmg the dedication of streets or othcr rights in the publi :

(b). Joining in gmnting zny easement or creating any Test chon ‘on
the Property,

16.1; - Upon the occurrence of any ‘event of default nml at any llme ‘ S
: lhcrcnf!cr. Beneficiary may exercise any one or more of thc [ollowmg righls o

nnd remedies:

(a) The nght at its o lion by nolicc to Grnntor lo dec]nrc lhc enllrc g

Indcbtcdness immediately due and payable.’
(b)" Wit ‘respect to all or any part.of the Property that constitutes

reully, the right to foreclose by notice and sale by Trustee or by judlcml ;

K forcclosurc, in cither case in accordance;with applicable law.. :
(c) - With respeet to all or any part of the Property that constitutes
pcrsonuhy, the rights and xemcdm of a sccun-d purty under the Umform i

Commcrcml Code.;

(d) The right, without noucc to Granmr, to !akc possessmn of thc .

Property and collect all rents and profits, inciuding those past due and

ngmnst ‘the Indebtedness, In: furtherance of ‘this right,: Beneficiary may
require any -teriant or other user to make ‘payments of rent or use fees

directly to Beneficiary, and payments by such tenant or tiser. to Beneficiary .

in_response to-its demand shall satisfy the obligation for which®the pay-
ments are made, whether or.not any proper grounds for the demand existed.

> (e) :The right 'in’ connection with ‘any ‘legal proceedings’to’ have a;
receiver appointed to take posscssion of any or all of the:Property, with

the power to protect and preserve the Property and to operate the Property

preceding foreclosure or sale and ‘apply the procceds, over nnd above cost

of the receivership, against the Indcblcdnms. The recciver may serve wnh-

-ottt.hond if permitted by law. Beneficiary's right to the appointment ¢f a

receiver shall ‘exist whether or not apparent value of the Property excceds

+: the Indebtedness by a substantial amount.;

: (£)""Any other right ot remedy pr
note evidencing the Indebtedness,

16,2 Ir excreising its rights, nnd remedics Bc ficiary shall be free
to-sell ‘allor any" part of the’ Property. together or, separately: or t se]l
certain portions of the I’r?{pcrty and refrain {rom sclling ‘othe
Bencficiary shall b bid bli il

£ tho Propcrty

otice’ of the time
Incc of any pub hc sale'of any personal propcrty ‘or of the time nf!er

whicﬁ any private sale or;other intendcd disposition of the pro cni;

be made, Reasonablo notice shall me i t] cfo

the time of the sale or disposition:

1
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- 12,2 - As o 'condition of its consent to nny trnnsfcr, I!om.ﬁcmry may

be paid by &

~ 151 I‘ailum of Cmmor to pay nny pomon of llm Indcl)lcdnecs' when
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16.4 A waiver by cither party of a breach of a provision of this agree-
ment shall not constitute a waiver of or prejudice the party's right other-
wise to demand strict compliance with that provision or any other provi-

. sion, Llection by Beneficinry to pursue any remedy shall not exclude
“*pursuit of any other remedy, and an election 1o muke expenditures or take

“" action to perform an obligation of Grantor under this deed after failure of -
the Grantor to perform shall not affect Beneficiary's right to declare o "

~default and exercise its remedies under this Paragraph 16

terms of this deed, Beneficiary shall be entitled to recover from Grantor

such sum as the court may. adjudge rcasonable as attorneys’ fees at trial ..
and on any appeal. All reasonable expenses incurred by Beneficiary that ¢

: are necessary at any time in Beneficiary’s opinion for the protection of ity

interest or the enforcement of its rights, including without limitation, the -

cost of searching records, obtaining title reports, surveyors' reports, attor-
“neys' opinions or title insurance, and fees for Trustee, whether or not any
cotirt action is involved, shall become a part of the Indebtedness payable
on demand and shall bear interest at the rate of ten percent per annum

'
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17." Notice. RS e

Any notice under this deed shall be in writing and shall be effective

when actually delivered or, if mailed, when deposited as registered or certi-

fied mail directed to the address stated in this deed.:Any party may change
the address for notices by written notice to the other parties. |

£ 7181 ¥ Subject "to the l.imi!mions‘stnlcd in"this deed on  transfer of
“Grantor’s interest and subject to: the provisions of applicable law. with
respeet to successor trustees, this deed shall be binding upoa and inure to

" the benefit of the parties, their successors and nssigns,

182 - In construing this deed the term deed shall encompass the term
sccurity agreement when the instrument is being construed with respect
to any personal property. L e Sty .

g e

" INDIVIDUAL ACKNOWLEDGEMENT '

Klamath. ..

" STATE OF OREGON, County of......

Séptembér 6

Personially apll‘carg:‘d‘t'hc‘ abovenamed...B2TL

"‘and Georgia L. Leigh -

i

voluntary acl, i 0

)znd ac/cna;vicllgcd the /orcgoing‘irl:slrur‘ncntj ?a be. tbﬁi?

s

WII',/'\P@}?E;{;Q 574 LLASEAL)
atdry S u:ur rlfgan,“..' . P as T “
,A[yﬁ’émmfs'sion"g:}épirgé/‘(‘ﬂ,@él /:"‘71/// i
L T T e
(::,\l\l:z\ : R kA i

A%

L
Eagl‘F.
e et cads

74
Lleigh

- “Georgia(L. Leigh

. CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of ...

Personally appcarcgl

', who, being sworn, stated -’

that he, the said....

isa

; = and he, the said o
Vs a g rminri:0f Grantor corporation and that '
, t{xc seal affixed Iw_rcto is its seal and’ that this deed was voluntarily
signed and scaled in behalf of the corporation by authority of its Board

- of Dircctors. - T e e

ki

e

B‘c/orc'r‘nc‘:“‘ : R
: ol SEAL) 7

i Notary Public for,Cregon
My commission expires?

T : REQUEST FOR FULL RECONVEYANCE 1
" To bo used only when obligations have been pald.

Trustee

The liitdchfgnérl is the legal owner and holder of the Indebtedness scéur‘c‘d, by this deed. The entire Inrlcbl:ctlncss has been paid and you are fcqt;catcrl o

5 on. payment to. you of any sums to which you are entitled o by the deed
together. with the deed) and to reconvey the Property as required by law,

or“applicable’ law to cancel evidences of Indebtedness: (which are delivered o

United State,é‘l\,!atlonal“sé‘nk of Q.Fsgon

In o




b oyl

e
l‘v'v

L

T
:

O

w.:.w:.,_tumua - \. y \V\J 5% "

A : SR ‘3o UOHUSHD B} 10} -
S NQONO T Pl ;
SR S A
Lo e RO9FWO 4O L
< AMNVE TVNOILYN S31VIS d3liNn -

*Ol N¥nI3y ONIQYODIY ¥V

- ‘.mnz.n‘mQ -

.@Eoo&m.yauws Rinon

o ES P 2" *paxyffp Runoy
=fo 138 PUD PuULY M SSIUPAL
‘Raunop pws fo sabobiiopy Jo piossy

: a6vd 10 s 300q 1y
- PIPLOIIL PUD “JI T %490]9,0
gy ST o fiop'
DY} U0 PL0IDL 0 PINIFIIL SDM. JUIUWL

| -nugsuy urype oy3 1oy3 Af1g00 |

xo \Mﬁ&mo ,

 -'NODEYO 40 TLVLS

fumofsuag ;
N E E uoBaun jo

Sueg |euUoKEN Sa3e1g Umﬁ_DD

s03unsn

B2L A A

TVh S

)
s

“ou

G

I
e

G0N

9

-
AN

o

po e
by

wld

ek

T

Colnty C!a%ﬂ

RN Lol
Ry

i

L L

Y

‘kr,tv of -

ot roryn

cord

for re




