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T DEED, made this

» .‘ '.?.*?ﬁv-...,be}.weeﬁ

L Johh‘J’Sbillane"*asingle AR : i ; T Grantor,

T Rohert. D.Boivin.Attorney.
Counbry i i

‘as Benheficiary.

CWITNESSETH:

Grantor ' irrevocably’ grants, bargains, - sells. ‘an’d"conv‘e(ys“‘“to‘ “Trustee’ in itrust,” with “power of :sale,".
Klamath oo County,” Oregon" described ;as: ... W : i i

"' which ‘said described real:property does not excecd three acves, together with all and singular 'the tenements, ‘hereditaments and
?ﬂ)purtenances and all other rights thereunto belonging or in anywise now or hereaflter appertaining, and the rents, issues and profits

ereof and all fixtures now or hereafter attached to or used in connection with said real estate

. FOR THE PURPOSE OFSECURING PERFORMANCE of eﬁcﬁ‘ngréément: \qt‘ bfaﬁtof ’herein: contained ‘and pnymeht offx the
sum.of § 11!;390'00 . with interest thérébhfnccorﬂing to the terms of o promissory note ‘of even date herewith, payable o

Benoficiary or order and made by Grantor, ol T Spillane

the final payment of principal and interest thereof, il no! sooner paid, to be die and paynblé Jun’ev 9

To' Pr@:teét' the Sebu)_'ily of ,‘this'Trustlbégd. Gran»lorl‘agfeﬂ'es.

Y. 1..To protect, preserve and maintain said Kiopérty in good
condition and repair; not to remove or demolis!

improvement thereon; not to commit or permit any waste of gaid

SR property. . M et T

: + 2. To compléte or ’restore promptly “and . in “good and

“e=—wotkmanlike manner any building or improvement which may be

ZHconstructed; damaged or destroyed thereon, and pay when due all
,‘;costs incurred therefor. " g I
jre 8

3.
Chants, conditions and regtrictions affecting said property. -

4."To keep the buildings now or hereafter on said pioperhy‘

~eAnsured against loss by fire and against loss by such other hazards
~as the Beneficiary may.from time to time require in an'amount

ot‘less than the lesser of the indebtedness hereby secured or the
“insurable value of said buildings; that such policies shall be issued
by’ companies ‘satisfactory’ to_the Beneficiary and shall contain

such provisions and shall bear such endorsements as Beneficiary

may ‘require and be-payable’ to Beneficiary; that such policies‘4

shall be delivered to and retained by the Beneficiary and at least
ive days prior- to the expiration thereof renewal or substitute

'policies shall:be: delivered to Beneficiuryi that the proceeds of
such insurance shall be ‘applied ‘as’ Beneliciary shall elect to the
payment. of nnK indebtedness thereby secured or.to the restora:

‘tion of any of the property or by release to Grantor and that such
:\ipglication or release shall not cure or waive default or notice of
e

ault_hereunder ‘or invalidate any act done pursuant - to such 'f

‘notice; that the Beneficiary. is authorized in the event of any loss
“‘to. compromise ~and: settle’ with ;any: insurance -company,” to

endorse, negotiate and present for and in the name of the Grantor

any ' check or ‘draft ‘issued ‘in settlement of any such loss an
i receive and to apply the proceeds thereof as herein provided, ;
5.'To keep said premiscs free from mechanics’ liens and to
“pay all taxes, assessments and other charﬁes that may be levied or
assessed upon or against’said property efore any:part of such
taxes;  assessments and -other charges become . past “due ' or
delinquent and promptly deliver receipts therefor to Beneficiary;
hould : the . Grantor . fail - to  'make ‘payment -of - any - taxes,
assessments, insuranceé premiums, liens or other charges payable
“ by Grantor, either by direct payment or by providing Beneficiary,
with funds with which to make such payment, Beneficiary. may
=:abiits option,” make payment thereof, and. the amount so paid
with _interest at:the rate of eight per cent per annum tegether.
with:the obligations described in paragraphs .7 ‘and 8 of this trus
deed, shall be-added to and become a part of the debt secured b
this trust deed, without waiver of any rights arising from" breac!
of any:of. the covenants hereof andfor:such”payments, with
interest as aforesaid, the property hereinbefore described, as well
as the Grantor; shall be bound to the same extent that they are
" bound for the payment of the obligation herein described, and all
. i"such payments shall: be’ immediately " due and payable’ without
notice, and the' non-payment ' thereof shall,’at the option of the
Beneficiary, render: all’ sums secured by this trust deed . imme
diately  due and payable and constitute a breach of.this, trus

6./To pay to Beneficiary, at the time’of paymient of each
installment of  the ‘indebtedness hereby secured, such amount’as
. Beneficiary shall estimate to be sufficient to produce; at least on
month prior to the time when payment thereof shall become due
“the amount of /()" taxes, assessments ‘and “other govemmental
rates . and " charges  against . aid - property, (b) premiums . upon
insurance”’ ngajnst  loss s or “damage : to " sai “property. .and (c}
premiums oninsurance’ covering repn‘yment of all or any part o
the - indebtedness - hereby * secured, - if -Beneficiary . carries /such
insurance, If the sums: so paid shall be less than sufficient for said
urposes, Grantor will .also pay, upon. demand,’ such’ additional
sum ; a5 : Beneficiary - shall:deem :necessary therefor;: If; Grantor
desires a:*package”, plan’of insurance which includes coverage in
addition to that required under this Trust Deed, Beneficlary may,:
‘at its option; establish and administer a reserve for that purpose,
If the package’ plan reserve is n t’ sufficient:to’pay. the renewal
‘premium on a package plati policy ‘then Beneficiary may use such
reserve to pay premiums: on’a pol}cy covering only risks required
to be insured against under-this Trust Deed and allow th
nsurance’: pian - to:lapse.;: Beneficiary: shall, upon
irection-of the Grantor, and may, without such direction, apply

any building or ;

To' comply  with all laws, ordihnnceaa reguiatioﬁ;z, ‘00“"0,“5

, sUms ppidhbgz f}mntbr and held by Beneficiary to the purposes

aforesnid: but. the receipt of such sums shall not, in the absence of

“describe

‘such diréction, impose. any duty {ipon Beneficiary to disburse the

same or relieve Grantor from his covenants to pay said nbligations
and . keep the property insured. Beneflciarly may,;from time’to -
time; establish reasonable service charges for the collection and

“disbursement ol premiums. on package ‘type: insurance ‘policies.

Beneficiary shall not, whether or not service charges are imposed,

+ be subject.to any liability for failure to transmit any premiums o’

any jnsurer or by reason of any loss growing out of any defect in
any insurance poliey. " ; : = : i

7..To pay all ‘costs, fees and expenses of this brust, includin

:the cost of tiile search as well as the other costs and expenses o

the . Trustee incurred -in connection’ with or:in enforcing this

“obligation, and trustees and attorney’s fees a tunlly‘incurre ko

7+.:8,"To . appear . in.and defend any. action ’ or. proceeding
gurporting to affect the security hereof or the rights or powers of -
eneficiary;s or Trustee; and:to ay - all ' costs _and 'expenses,
including: cost of evidence® of - title : and attorney's fees in .a"]
reasonable sum to be fixed by the court, in any such action or
proceeding -in. which Beneficiary or, Trustee may appear, and in
any suit brought by Beneficiary to foreclose this deed. ; ;
It is Mutually ‘Agreed Thal: . :

9. In the event that any portion or all of said property shall .
be taken under the right of eminent domain or.con emnation,”
Beneficiary shall have the right, if it so elects, to require that all |
or any portion of the monies payable as cotnpensation for such
taking, which are in excess of the amount required’ to pay all
reasonnble costs, expenses and attorney’s fees necessarily paid or
incurred . by : Grantor' in < such: proceedings, :shall : be paid to
Beneficiary and applied by it:first. upon any reasonable costs and
expenses :and “attorney's - fees necessarily -paid: or. incurred by
Beneficiary in such proceedings, and the balance applied upon the

indebtedness  secured hereby; and . Grantor . agrees,” at its ‘own.

expense, to take such actions and.execute such instruments as
shail be' necessary “in’ obtaining such compensation, promptly
upon Beneficiary’s request. - ’ e : :
0. At 'any time and from time to time upon writien request :
of Beneficiary, pnyment of-its fees and presentation of this deed
and . the note.for endorsement (in case of full reconveyance, for
cancellation); without affecting the liability of any person for the
payment of the indebtedness, Trustee may %u} consent to the
making ‘of any map or, plat of said property; (b) join in granting

any easement or creating-any restriction thereon; (c) join in any

suhordination or.other agreement affecting this deed or the lien

or charge thereof; (d) reconvey, without warranty, all or any part
of: the,é)ropcrty. he: Granlee in any' reconveyance ‘may - be’
as the.'‘person or persons legally entitled thereto;” and
the recitals therein: of-any matters or facts shall be conclusive
proof .of the truthfulness thereof. Trustee’s fees for any of the
services mentioned in this paragraph shall be $5. ; ;

11. Upon:any: default’ by’ Grantor herennder, ,Benef:cmfy ]

‘may at any time without notice, either in person, by agent or by

a'receiver o be appointed by a court and without regard to the

the'same,;le ' [ i
cludiniqensonnble “attorney’s fees ‘upon any:
gecured hereby, and in such order.as. Beneficiary may determine,

12,:The “entering upon and taking possession “of suid prop:
erty,: the collection of such rents, issues “and * profits, ‘on the
proceeds of fire and other insurance policies or compensation or
awards: for . any tukini‘ or; damage . of - the rroperty,"-nnd -the
application or relense thereof as aforesaid, shall not cure or waive
any default; or ‘notice of default hereunder or invalidate any act
done pursuant to such notice, s s,

13, Upon‘default by, Grantor-in payment of any indebted:
ness” secured w hereby 'ortin® performance. of ;any: agreement .
hereunder, - Beneficiary::may ‘declare “all’ sums ' secure hereby
immediately'due and payable: by:delivery to. Trustee of written
notice of ‘default’ and_election to sell: the_ trust property; which
notice : Trustee: shall 'cause’ to : be  duly “filed s for record: If
Beneficlary desires snid: property to be sold, it shall deposit with"
Trustee this: trust ‘deed and all romissory ‘notes and:documents
evidcncini expenditures’secure hereby, whereupon the Trustee
shall fi:é %) 'e‘ltlme and place of sale’'and gfve notice thereof as then

equired by b :

he Trust Daad Act provides that the Trusteo heroundar must be oithar an:attornay, who {s'an active tnembor of the

[

rog
rust’ company, Of sovings and loan association ‘authorlzed to do business under the laws of Oregon or of_the Uniter} States, or a titls Insurance
fe to rornl der.the provisions o! ORS Chapter 728, its subsidiarlas, afflllates, agents or branches. 4"




- privileged by ORS 86,760 pays the enl

: 716,
~law’ followir
’ %}vmg of sai

. ’or.in separate parcels,

. public'auction to th
~.the “United : Stales,

rior to the time and date set by the
tor or other person so.
hmount. then due under
terms of the trust.deed and the duigation secured thercby,
uld not then be due
ther person making -
iclary all of Beneficiory

14,718 after defuult and
Trustee for the Trustec’s sale, the

the:

- other than such portion of the principal as wo

had no default ‘occurred, and the Grantor or o

such’ payment shall also pay to the Benel ]
_costs and expenses incurred up to said time in enforcing the terms:
of the ‘obligation, including Trusteo’s and Attomef’ s [eas 'not

exceeding $50 if actually. incurred, such default shal thereby be
After the lapse us may then be required by

cured. e i
of such:time
owing the recordation of said notice of default and the
notice of sale; Trustee shall sell said property at the
fixed by it in said notice of sale, either as a whole®
and in such order as it may determine, at’
highest bidder for cash in lawful money of .
time of sale,.Trustee shall
sor its deed in' form as-required by law
conveying the' property so sold,” but’ without any covenant o¢
warranty, ‘express or’ implied.: he recitals in the deed of any
matters or facts shall be conelusive ‘proof .of the truthfulness
thereof, Any person, excluding,
Grantor and Beneficiary, may purc

16.~When - Trustee  sells” pursuant : to’.the: po

herein, Trustee shall apply the proceeds of sale Lo anmcnt'of 1)
the expenses of sale, including a reasonable charge by the Trustee,
(2) to the obligntion secured by the trust deed, (3) to ull persons
having recorded liens subsequent to the interest of the Trustee in
the: trust deed as-their_ interest may appear in order of their
priorityand:(4) the surplus, if any, to the Grantor or to: his’
successor in interest entitled to such surplus,: - : :

ime and place
e
‘payable at the
deliver to- the purcha

hase at the sale. e
wers’ provided

17, For any-reason permitted by law Benefliciary may from
time ‘to  time: appoint a successor Or SUCCESSOrs to any Trustee':
“named herein or to any successor Trus
Uponsuch appointment;: and ‘without” conveyance, to the sucs
cessor Truslee, the latter shall be vested with al 1 title, powers and :
duti\%xw}ifﬁz‘rred upon any-Trustee herein named or appointed

W ; :
SR et

i SANL
G 0 S
STATEOF OREGON,

Coun ly of. Klam,gth

f"and

the  Trustee, but including the -

- required if the transferee were a new

. percent per annum, - 5 0o

tee appointed hereunder.

g AN WICINESS WHEREOF, said Grantor has hereunto set his hand and seal the day and year fi

ereunder, Euach such appointment ar
by wrilten' instryment : execuled - by Beneficlary,” containing
reference Lo this b Ydeed nnd its plice of record, which, when
recorded 'In"the o of the' County Clerk or Recorder.of the
county “nr. counties in which the properly is:situnted,  shall be:
conclusive: proof of proper |

"8, Trustee necepls Uhis trust'when this deed, duly executed
and ‘acknowledged ‘is made a”public record ‘as provided by law,
Trustee -is not obligated to'notif{
ale under any:other deed of trust or of any action or proceeding

. in:which Grantor,: Beneficlury or Trustee shall be u party unless
such action or pracceding is brought by Trustee. . ¢ R
: 19.iThe " Grantor. covenants ‘and - agrées - to -and .with the

Beneficiary and ithose  claiming: under him that he is. lawfully

seized in fee simple of said described real property and hasa
“valid,> unencumbered - title, thel

“ forever defend Lhe same againsi all persons whomsoever, .

%00, Grantor shall' not, without the prior written conseni’of
Beneficiary, transfer: Grantor’s 'interest in:the property or.any
part thereof, ' w
guy the indebtedness hereby.secured. Upon any application for
-Beneficiary’s consent to such o transfer,

from ~the -trunsferee such -information: as would  normally - be
loan applicant, Beneficiary ;

shall not unrensonably withhold its conse

consent Lo any transfer, Beneficiary may,in ils diseretion; impose

a service chargie nol exceeding onc([)c-rccnt of the original amount’

of the indebtedness hereb?r secured and may increase the interest!

rate of the indebtedness hereby secured by ‘not more than one
-1, This'Deed applies to,

all “parties’ hereto, their heirs, legutees, devisees, administrators
“executors;” successors ‘and assigns.. The term Beneficlary shall
mean _the holder’ and -owner, including « pledgee,: of s the note:
secured hereby, whether or.not named as a beneficiary herein. In
“‘construing this deed and whenever
masculine. gender. includes  feminine " a

Lom nd/for . neuter,  and
' singular number includes the plural s o

rst above wrilten.

Lo AR g5

"CORPORATE ACK.

OWLEDGMENT.

_STATE OF OREGON, County of..

. Personal

ly ‘bpp}.'qred : ;

who

being duly sworn, did aay that he,i, i

v i th'e: :

e

the

“volu

“.a corporalion,

- signed and sealed
Board of . Direclors:

and. that the seal affixed ‘lo the
corporale 'seal of &a

; id . corporation and .that said ‘instrument was .
on be

half of 'sald corporation: by authori
and_he acknowledged suid_ instrument to beits

nlary act gnd dced

Notery Public'for Oregon
My _qpmm{ssiqn qxpircs' L

1 Noldry Public for Oregon
" My commission expires: =\,

ppointment of the Successor Trusteo. 5

ly. ofils

1 substitution shall be made .-

‘any’ party. hereto ‘of pending -

reto and that he will warrant and ;-

hether or not.the transferee assumes or agrees Lo’

eneficiary may require

nt: As a condition of its

inures to the benefit ol".nnd binds

¢

the context so réquires, the: "
the .

foregoing instrument is .

Grﬁniar
. B‘err.'efici_nry;

within instru-.

TEMBER 972

ify that. the

I ceft
-ment was received for record on' the

STATE OF OREGON, .
13th: day of ... SEE

M. and recorded

at 10357 o’clock:

on page -.:10311T:
id Cqun ty. i

' County_Clerk—Recorder.

SMT2 e

‘Record of Mortgages of sa

book

in

‘i the estale now held by you under th

The undersigned is th
trust. deed_have been fully
of said .trust ‘deed or pursuant to sta
herewith:toge

tute;:to cancel all evidences of

- lg, dlioivner_a'nd holder of.allfnd’evbtédr‘:eés: secu
‘paid.and ‘satisfied.:-You hereby are directed, on faym'e‘nt‘to j’
e

ther: wilh said- trust deed) and to reconvey, 'without: warran
d; same.'Mail reconveyances and dociments to ;

the foregoing lrust deed. All sums secured by said
ou of any sums owmy
ness secured by said lrust deed (wh
ty, to the parties designated: by,

indebt ich are delivered ¢

to you under the terms’

U 0 dyoz
the terms qf said trust eed




