hnnhqnd and w1£e
. mortgngcs tn the' STA’I‘E OF OREGON. rcpresenu'(l nnd ‘acting by the Director of Veterany' A!mlru. pursunnt to Olls 401 0‘10, the lolluw-
lng dcscrlbc(l renl propcrty located ln the Stnte nl Orcgnn and County of ama,t,.h‘.‘ !

: : The' fo‘lowzng descrlbed real property Bltuate 1n‘Klamath Cou H
All that portion of the SWASWK, of Section 28, and NWHNWA of Section ;;{’ngzg;fp{
39 8.y Re:8 E.W.Miy described as follows: Beglnnlng on . the: North 11ne of the:
Klamath Falls-Ashland Highway at p01nt from which ‘the Northwest’ corner‘of said .
’Seutlon 33! bears: North. 25°40! uest a’distance.of 1220.75 feet; thence North O°21'>
-West 1651 feet;’ more or less, to: the South line of the Emmit. Dlt h; thence Westerly:
~along said ditch line 153.4 feet measured at right angles to last mentioned line;
thence South 0°21! East, 860 feet; thence East 76.7 ‘feet; thence South 0°2L'. Easé
832, feet, more or less, to said North line of Highway;: thence Easterly, -along T

"Highway 80.35 feet,
‘mofe OZ lesz? ee more or ;ess, to .the p01n#’of beglnnlng, contaﬁnlng 4.5 acres,‘

together wnh the tcncmcnta, hcrlditumcnts, rlghls privileges, nnd npp\lr(cnnncei Includin ronds nnd euwmcnls \med in connecuon‘” a0
with: the premises: eclectric: wiring and . fixtures; furnace .anc heating sy-ﬂcm, water heaters, ' fuel . storage receptacles; . plumbing,.

ventllatlng, water and irrigating systems; screens, doors; window shades and - blinds, ahutlcrs. cabinets, bullt-ins,” linoleums. and - floor

caverlngs,  bullt-In stoves, ovens, electrlc sinks, air conditioners, refrigerators, freczers, dishwushers! and all fixtures now or herealter

‘instnlle in or on the premises; and any shrubbery, flora, or.timber now growing or hereafter planted or growing thercon;” and .nny. -

replacements of any one or inore of the foregoing {tems, 'In whole or In part, all of wh|ch are hcrehy dcclarcd (o be nppurunnnl to lhc

land. and all of the rents, issues, and profits of the mortgaged pro pcrty, - . o .

Seventeen Thousand Two Hundred Flfty dnd no/lOO- Sotiars

to secure the pnyment of

: T o Seventeen Th u -
i1 promise-to pay to. the STATE OF OREGON o sand TWO Hundred Flfty e.nd no/lOO
~---Bollnrs (tl7 250 OO—-----—-W With | ln!ercst from the dale of.

,: mm:u dlsbursemcnt by the Stntc of Orcgon. nt thc rntc 01509.. = ~percent per annum_ unt!l such t(me as’a
. different Interest rate s established pursuant to ORS 407.072," principal and interest to be pn!d in lnw!ul moncy o! the Unlted
Smtes nt the omce of the Dlrcctor ul Veternns Aﬂnlrs in Salem, Oregon. as !onows' S

A11,00mmmmmmm =l o petore00tODER, 155, A972n nm mm e 4 111.00 on the -
.15th of each’ month-------nwmnn"‘pms one-twelfth Of-—--————-—meadeomn\mxu{orcuh;

I successlve yrar on‘. the premlscs descrlbed in the morlgnge. and contlnulng until the full amount of thc prlnclpnl interest ’
- and advane shall be Iully pald such payments to be nppllcd first as Interest on the unpaid balance, thc remainder on the ;

vpr‘,‘m.pm.- Sy ,Septenber 15, 1997=---

The duc date ot thc last payment shnll bc on or be!crc

the evcnt o! transfer. ol ownershlp ‘of the premises or any ‘part thercof, T wlll conunue to be Ilnble tcr pnyment nnd ~
the balance shall draw, intercst as prescrlbed by ORS. 407.070 !rom date ot such transter. . iib :

Thls ‘note ls secured by a mortguge, the tcrms of which nre made n pnrt hercol

“The mortgagor covennnts that he owns thc remlses in fee slmple. hns good rlght to mortgnge :mmc. 1hnt the premise are trcc
trom encumbrance,: that he will warrant and defend same orevcr against he clnlms nnd dcmnnds of all persons whomsocvcr, nnd thls i
a; e. tlngulshed by lorecl sure, but shall run wlt lhc nn i : . -

. ‘Not to permlt the bulldln £3 to be vacant or’ ‘ pu.d not to permit the rcmovul of demolishment ol nny bulldlnss or lm
provements. now .or -hereafter - existing;- to. keep. same. in good repair; lo complete ;all co nstruct!nn wlthln a rensonnblc time’in
ncmrdunce wlth nny agreemcnt.mn e betwccn !ha pnrtlcs here < SR , K

or t {a 'éﬂ[hn n-d to pnv alt renl propert;
.ndvnnces o bear Interest as provldcd in the note

cep 1dings ccaslngly insured durlng the term. of the mortgnge. ngninst loss by flre nnd ‘such other hnmrds in such

compnnv or companies and jn such-an . amount:as shnl] be. snllsfnctory to the mortgagee; to depoqll with .the mortgngee all such’

{ﬁollcles with “receipts showing pnymem Az full - of - all premiums;- all such insurance shall be:made ?nynble to t e mortgagee;
surance ;shall be ept’in’ fo y.the mortgagor. in-case ol foreclosure unm the perlod of .redemptiol pire:

-

e
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e




Mortgngec ahnll be’ entitled to nll compcnsnuon nnd dnmngcs rccetved undcr rlght ot cmlncnt domain, or for any securlty volun~ ‘
‘tnrlly r(.lcnen.d. same, to. be npplled upon the lndcbtedncas' o o i P

‘Not to lcnne nr rent the premlscs or nny pnrt ot snmc, .without wrmcn conucnt ot thc mortgngce'

To prumpny nomy mortgngec in wrnlng at n trnns{er of owncrshlp of the premlscs or any part or lntcrest ln same, nnd to
: furnish a copy of the {nstrument of transfer to tho:mortgagee;. o purchascr shall pay interest as prescribed by ORS 407, 070 on
all pnymems due trom the, “date of transfer; in all other rcnpcczs this mortgage shall remaln ln full forece and effect,

The mortgngce may, at his optlon. in cusc ot dclnult of the mortgngor. per(orm snmc {n -whole or ‘tn part and nll cxpenduurt.s
made in so doing including the em joyment of an_attorney.to sccure compliance with the terms of the mortgage or the note shall
- draw. interest at the rate provided in the note and all suc exptndltures shall bc ln‘medlntely repnynble by the mortgagor wlthnu!
demand nnd shnll bc sccurcd by thls mortgnge.‘ )

Delault in nny af the cuvcnnnts or ngrcements herein conmined or: the expendlturc ot nny oruan ot the loun {or Purposcs
-ather than those specified in the application, except by written permission’of the mortgagee glven before the expenditure Is.made,
shall cause the entire indebtedpess at the opuun of the mortgaeee ta hccomu fmmediately -due. and pnynble wlthout nouce and thls ;
mortgngc subject . to (oreclosurc. - =y S

- The !allun. of thc mortgngee ‘to cxerclse nny options hereln set torth wlll not consmutc n wnlver of uny rlght nrlslng Irom a i

brench ot the covcnants. o i 2 i
‘ P ) L

e is
1ncurred in connecuon wlth such forcclosurc. 4 k . ; ;
U on the breach of nny covenn of the mortgngc, the mortgngec shall have (he rlght to entcr the px‘cmlses, tnkc possession.
collect thc rents, issues and profits and npply same, less reasonable costs of collection, upon the indcbtcdncss and the mortgngce ahnll
: . have the right to the uppolntment of a rccclvct to collect same, ,

' "The covennms nnd ngrccmenls ‘heréin” shnll extcnd to nnd be blndlnk; upbn tﬁe i\clrs, exccutors, ndminlstrators. ‘successors nnd
: assigns of the respective pnrues hereto. SR

B () distlnctly understood and agreed thnt thls note nnd ‘mortgage are subjcct to thc provisions of Artlclc XI1-A of the Orexoh
7 Constitution, ORS 407.010 1o 407.210 and any subsequent amendments thereto and to all ‘rules and regulations wmch hnvc bcen
{ssued or may herenfter be lssued by the D, rccwr of Veteruns Affalrs pursuunt to the provlslons of ORS 407.020,

WhC]HII}?S The mnscullnc shall bc dcemcd 10 1ncludc the lcmlnlne, ‘and thc slngulnr the plurnl where such connotutlons are
e herein.

‘day of . Scp'te‘mb‘erh

/4’/‘ s ¢A’ //:yr{:,ar
jﬂ/@/ /77 4, 17

(STATE OF OREGON.

i County ol Klamath

an‘rv M Rnb'l npt‘t‘

act and deed. St

. WITNESS by hund and omclnl senl the day and year fast’ nbove wrﬂlén. R T s
: ; ' e + B R v
9-.. Piagile ..S) y
eyl )

e Mo(ary“l’uhllc for Grcsdq

A{ter recording return to:
¥ DEPARTMENT OF  VETERANS' AFF‘AIRS
General Serviccs Bullding
egron 97310

'| thc mortgngor shan bc llnble for the cost ot a tltle nenrch, ntturncy fees, nnd nll othcr cosla o




