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| e o) 'TRUST DEED g e e
. THIS TRUST DEED, mads this 13Ehday of._. - SERLRIBEE . 19.72, beiween
JOHN. L...NOVAK, .2 single man and ANN.M..WOLFE, a single woman . - o0

Al Ll LT e e ,dé‘dfantéf,‘WI'iiidlﬁ Ganong; Jr. , as fmétéé; ‘and
- FIRST FEDERAL' SAVINGS  AND -LOAN - ASSOCIATION “of Klamath Fa]ls,;Oreqon,-cx corporatlon : organized ' and

kH ' E

:“'k;existlng’under the laws of the United States, as beneficlary; . ,
LT e e S WITNESSETH:
‘Thé"gTantdrﬁ'!rreVbc‘abI‘y gromts, ‘baré}ains', sells and bohvéys to’the frustes,” In”trust,:

property - in” Klamatt County,‘Oregon,“described_cs: IR SN

)

The ﬁ f‘dllowingf deser

founty, Oregon::

.- Lots 19, 20, and 21°in Block 21 of MOUNTAIN VIEW ADDITION ;
" to the City of Klamath Falls, Oregon, according ‘to the' .

- official plat thereof on file in the o0ffice of the County
.-Clerk of Klamath County, Oregon.. DR T e

", which' sald described real properly doos nol exceed three acres, together with 'all “and _singular the . appurtenances, “tenements, hereditaments, "
% Tenis, "Issues,” proflts, water rights and other rights, easements or. privileges now. or hereatter ' belonging to, derivod ‘from or In anywise appor.
taining to the above - describad premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and irrlgation

‘- apparatus,  equipment and . fixtures,” together with all ‘awnings, venetian blinds, floor covering in place such:as  walllowall carpeling and lino-.
‘loum, shades and bulltn ranges, dishwashers and other built-in appliances now or hereafter installed In or used In connection with.the above
described premises, including all intersst thereln ‘which ' the grantor has or may ' hereafter acquire, lor- the 'purpose ‘ of securing , performance of!

Contalned payment of the sum of TNENTY._. THREE . THOUSAND FIVE HUNDRED

e a’ promissory oo of svon” duta, hemoebit EE L& NO/100-
of ‘a_prom!ssory : note - of “even da!zl geéaw,\fb payable 1ot A
Elgcipa! :‘m'd interest belng payable in'mcyr’nhly;' J it -of "‘$ .. . :

/ ;_..)‘Dollafé, with- Interost thereon ‘ccco‘r‘dinq‘ lo’the Vle“rma‘”
beneficiary or. order and made by lh_? _grantor,‘
o A Qppfnm’hpr 19,

This trust deed shall further secure the payment of such additional maney, . default, ‘any balance remnlning In'the reserve account .shall be credited Lo the ..,
¢ it any, as may be loaned hereafter by the benelleinry to the grantor or others . indebtedness, 1f:the reserve account for taxes, Asseasments, insurance premiums -
aving an Interest In the above described Propcrt{. As may be evidenced.by a " and other charges ls niot sulflclent at any time for the payment of such charges

note or notes. . If .the fudebtcdnoss. sccured by thls trust deed.is. evidenced by ‘. as_they become. dlue, the grantor shall - pay- the deflclt . to the beneticiary -upon
more than one note, the beneficlary may eredit . payments received ‘by “it upon * demand,” and not. paid - within “tendays ‘after such demand, : the beneticiary -
any of. sald notes or, part of any paymeont on one note and -part onanother, ., may-at- 1ts optlon ndd - the amount of - such - defleit - to . the principal ,of - the
8_tho benetlelary “may - eleet, : ot ) S 0 obllgation” secured hereby, - i : : g : et

‘The grantor hereby covenants to and with the trustee: and the heneflelary:; = Should the grantor fall to keep nnr of ‘the foregolng covenants, thon the
hereln that - the sald ' premises and property conveyed by - this trust deed are . beneficlary:may at its optlon carry out the anme, and all ita expenditures there. .
ree .and :clear - of ‘il -cncumbrances and . that the arantor wil - and’ his.helrs,”. : tor shall draw Interest at the rate speclfied in the note, shall ‘bn repayable by’
xecutors “and - ndministrators  shall . warrant -and defend his sald title " thereto ! the grontor.on demand and shall. be seeured h{ the lien of this trust deed. In i
against_the.clalms of -all porsons . whomsoever, P T : . this connection, the beneficinry shall have the tight In its dlscretion to complete

e O ' g ¥ L © It any Improvements mads on aald premises and also to make such reprirs. to safd

o The ‘grantor covenants and agrees Lo pay sald note nccording to the terms property aa-in its solo discretion It: may. deem necessary “or advlsable, . L
thereot nnd,”when due,. all taxes, assessmeonts and other chargea Tevied ngalnat SR et Lo e ‘ R = +

;said property ;. to keep mald property “free- from all encumbrances having {xre-

The [;rnntnr turther ngrees to comply with:.all Imﬁ. orlllxixmces,‘reuulnzlona.
cedence_over thlstrust deed; to complete all bulldings in course of construc

lon_*7 covenants, conditlons and resteictlons ‘affecting safd property; to pay -all costa,
T hereatter “constructed on sald premises within six months: from -the data »fees_and oxpenses of - this trust, Including the cost of title.senrch, as’ well as.
# hereof or-the:date conatructlon is hereafter commenced; to -repatr and restors .- the other costs -and expenscs of the trusteo incurred - in connection < with' or,
spromplly  and" In good workmanitke manner -uny bullding -or: hnprovement  on - . In_enforeing thls’ obligatl on, and - trustee's and attorney's fees actually incurred;
. 8ald -property ‘which - may . be damaged ‘or: destroyed an 'pn(. wheit due, all .. to appenr In and defend any actlon or proceeding purporting to affeet the secu
costs. Incurred therefor;  to  allow beneficiary: to ‘Inspect sald property - at - all ity hereof.ar the rights: or powers of the benefleinry “or. trustee; and to D I
tlmea during "construction; to replnce nnr work or - materiala - unsa; Istactory to . costs and expenses, including: cost .of evidence of title nnd nattorney’s. fees fn a
" hencticiary within - tifteen " days. after wr tten : notlee from: beneficlary. of .such ‘irensonshle sum. to he fixed by the. couct, In nn such action or proceeding In
fret; not. to remove or deatroy nn% bnlldlnsf or lmprovementa now -or hereafter .- which the beneficinry- or trusteo ma appear and-n any aufi hrought. by hene
constructed on’ sald premises; to cep all-buildings - and - improvements . now  or i+ ticinty to. foreclose ihis deed, and nfl fald sums shall be secured by this trus
hereafter : erected upon sald property In guod repair - aml - to .commit or. suffer doeerd, [ O i : . [ S
no:waste of ‘sald premises; -to eep -all buildings, propcrt{ and - mprovements o i . do T T 4 . IR TN . §
now or- herenfter -erceted -on - sald. premises contlnuously. Insured - against losa < & =04 The beneficlary will furnish - to the grantor on wrltten request therefor an
by tire or-such other hazards as the beneflciary may from time to time require, - annunt statement of account but shall not be obligated or required to furnish
In-a sum ‘not less than the  original princlpal: sum - of. tho- note- or obligation . - any . further statements of  accou v 7, Ty 5
secured by this trust deed, in.n company .or companles acceptable to the hene. 2 R RIS i
ficinry, ;mld to dcl!vd.-lr»thle origllnnl’pollcy ?I ti'nsuinnccnlln corrtitir, Lorl'n nn;l WII:I" 2 M 18 mutually: ngreed that: R
approved .loss . payabls. clauseIn'favor'of - the " beneficlnry . attnched - and “with : T s o : : YO
repmlum pald,’ to the rrlncl al place. of Lualness . of - the  beneflclary a6 lonst, L In the event that any. portion . or-'all.of ‘sald’ propert; shall ‘he_ taken
ifteen: days: prior: 1o -the effective date of an &uch “polley: of {nsurance, - It ;. undet the.righi of emineni domain or condemnation, . the beneflelnry . shall have
satd . polk oF insurance I8 not - so ‘tendered, :the beneficlary - may fn its own . :the right to cominence, .prosecite In its ‘own name, ppear In or defend any ac.
discretlon “obtain: insurance for -the - enefit of. the beneficiary, which insurance-": tion or ,{WC'-‘P‘”WS' or to make any. compromlse of scttlement in connection with’
shall be non-cancellable, by ‘the' granto during the .full term of the pollcy thus - “such taking and, if It so elects, to require that all or any portion of the money's
Tabtalned, « o S : s i : pa nlljlqt a8 comxlxlcnmuun lf;ll" suctl) tnklrxmwhlclzl M‘& in oxcr:afs of . the mmlalunr. l"cl .
s : L ] »duired .to pay all rensonable costs, expenses and attorney’s fecs . nncossnr y pald...
.= In order o provide regularly for the prompt payment of snid toxes, nssesss. - O Incurred by the grantor.in.such proccedings, shall be pald to the beneflelnry |
ments or other charges and Insutance’ premiums, : the  grantor agrees  to pay:to .and applled. by [t first upon nny rensonable costs and cxpenses - and ‘atlorney’s
the . heneficlary, - together: with and. fn. addition’ to - the - tmonth payments " of .- f{ees necessnrily pald or: {ncurred l:f’ the heneficiary' [n ‘such proccedirgs, and the
tineipal and Kltcrcst payable under the terms of the noto nr ohﬁgntlon secured - balance: applicd upon the Indebte ness secured Nerehy; and: the grantor. agrees,
lereby, an amount equal to one-twelfth (1/12th) of. the tRXES, . ARRERSY 3 oAt Ita own . exp . to:take auch actions & e auch instruments as shail
GLHGF clifrges- due tnd rnynhla with respect to sald property” within ench he 4 g -auch . promptly -upon - the . beneficlary’s
ing tlwl'ulvc“rronths, gn{ nln(’:lone-tlllr:ymh'(tt}llll (1/sa,r.h) of tm: Inst‘l',lmnw premlums quest., . ] T y : R I
“payable with respect to safd property withln each succoe ng three : ¥ ; : bor oy
il st deed remaing i effect, an cstimated and. directed by -the flclnryz' n;}}?mac% glfmlct-smflgcafrgml tle'rnu‘;cglotnLtllglrf (;IIPOLYIIII;"(:'&%?I" and “fr:: %tth?o?egg-
i7such guma to. he credited ‘to: the ‘principal: of -the loan until requlre doravrrient (fn cnsa of full feconveyance, - for canceilation), without affecting the
fovoral purposes thereof.and shall thereupon bo' charged o tha princ] Linbility:of any persoti for the pryment of tha Inidoniogross tho: trustes may (a) .
loans or," at tho option of the beneflclury, . the sums so pald shall be held by consent: to the making of any map or plat: of said property’ (h) join In geanting
‘ th‘hcnerlclnry' In: trust Mtn reacrt\;a ncchount, wl;.haub hlntorvl!tl.l !l;'ﬁ DIIY‘!‘;‘"I ;. any enseitent or crenting and rcxtrictft,m thereon,  (¢) join'In un subordination
nrcmlnnu‘ inxes, assessments . o, other charges, when they. shafl. become  du or other agrecment affecting this decd or ihe Iien ‘or chiarge hereol: (i) reconvey,
. and_ payable, i e ey : : i without warranty, all or nner part of the property, The grantee in ANY - reconyey:
porgn il “of i wGnBHT S S0 e, ecapente and oppr St e g o Mpeton gl il el oot 1
cnarges lovied ‘or :nssesscd - ngninst ‘sald property, or any part thereof, - before . the Y A ¢ 2 I
the satie bugin o bear - {ntercst” and also to - poy. premiums on- all Insurnee ;',‘,’}"’L‘;“;g’oo*"9’“° Trustee or: t vices . In - thls paragraph
ollcles” tpon eald ‘property, such payments are 0 -ho.made: through {he- benes By T FA . : R L
}’lclnrywnn'nrorcmldw The- grantor ‘hereby ! authortzes - the . beneticiary - to &y -8 AR ndditional security, ' grantor hereby nsalgng'to henoficlary dusing the
onyond -l taxcs, nsscssments - and. other  charges levied -or: Imposed nEAlnst - continuance of theas trusts all-rents,. tasios, - roynities - and profits: of - the ‘pro-
»anl‘(’l property . fn the . amounts. as -shown by the ' statements : thereof - furnlshed ;. perty. nifected by this deed ‘and of any personnl-property locnted thercon, Urx’mx
~.by tho collector ‘of such: taxcs, assessments or:other charges,” and - to t Y the : prantor shall. default In- the payment of -any - {ndehtednens secured herehy o in
. insuranco: premiums’ in - the amounta -shown on the - statemonts submitted -by - the performance of any. ngreeinent horeunder, arantor shall have. tho right to cols
“theInsuranco carriers: or thelr representattyes, ‘and to charge. snid sums . to the ect all ‘such rents, lssites,: royaltica and ‘profits enrned . prior. to” default - na they
rincipal “of" the -loan: or to. withdraw. the. stims . which may be:required: from .. heeomo duo and phyabie, Upon' any’ default by the gmn{’or hereunder,” the: beno.
lie rescrve. account,” If-any, - eatablished. for .that. purpose, - Tho. geantor-agreea  flelary mny“nl any tlmo‘wltlmut‘notlcc clther:In person,” by “agent or by n_ ro.
n no event to hold . the. heneticiary -responsible - for, fallire: to. have ng - inaur--:geiver. to lie-appolnted by - a: conrt, nnd without rcgnr(l,tn‘g;m adequacy of any
nco - written or. forany loss or. damnge growlnsz'out of:a .defect . In  any. in- Aecurity for.ihe Indebtedness hereby secured, enter uporn ‘and: ¢ 1
‘surance  pollcy, - and - the : beneflelar: hereby . 1s”anthorized, In” the event of .any " ignj] property,”or any part:thereof, n- i ;
loss, " to compromlise’ and ‘settle wilh any- insurance company” and to'nrnl ANy i the rents, - [asues and- profits, -ineludin , pply
atich Insurance - receipts upon- tha obligntions . seeured by~ thia- trust - dee + Iy tha aame, less” costs fnd expenses of o ncfuding -rosaon.::
computing the  amount ‘of the : Indebtedness : for payment ‘and -'satlgtaction®.In 2nble. attorney's tees, upon’ any Indebtedne 3 d
full “or.upon-safe or other nequisition of the property by, 0.hp beneficlary . after 8- tho . heneflelary may deterintne, - i e

n:such’ order
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; i The enterlng upon aad taklng possession of aaid property, the collectlon the preceding postponement. The trustes shall
!t such rents, issuce and profits or the procecds of fire and other Insurance pol deli to o In form na required by law, conveying the :
:.cles or compenaation or awards for an taking or damage of the property, and ithott any covenani or warranty,
the application or release thercof, as aloresald, shall not cure or walve any de. deed of any ninttors or. facts shall ho concluelve p
" fault “or ‘notice of default hercunder or invnlidate - any act dene. purauadt to truthtulness thereof, Any peraon, sxcluding the trustee but including the grantor
“auch. notlee, < ; i . and the beneticinry, -may purchase at the sale. e .

B IR LR LR o " B : N FRCI 2 3 3
8. ' The grantor shall ‘notlfy henetlelary ‘In" writing - of any - sals ‘or  con- - 0. When the Trustee ‘sells pursuant to ' tho powers _ provided hereln, the
tract ‘for aale of the above deseribed yropcny and furnish - benoficinry  on - a':, trustes shalt urpl{ tho  procoeds” of tho " trusteo’s  sals .ns. follows: . (1) * Tn
form supplied it with such personal [n ormation  concerning - the " purchasor as the expenses of “the :salo Including - the - compensation of ' the trustee,“and ' n
would ordinarlly be requlred of a new loan applicant and shall. pay beneflelary " reagonable charge - by " the attorney, - (2) To:the obllgation  sccured” by - the ..
a_service charge, i i R 8 ol ¥ st v truab - deedy - (3)-T0 all . persons having : recorded - tlens - subsequent - 10 the -
i . R A B : I i Intereats of the trustes in the Lrust deed a8, thelr Interests: appear fn the
6, Time {8 of the cascnce of this Instrument and upon” default by the order- of thelr priority.’ (4; The surplus,’ it nn{. to’ the grantor:of .the. trust
: geantor In payment of nny indsbtedness secured huruh{ o In pectormance of any i deed ur- (- his suceeasor. dn - Intercat - entltled - o wuch “surplus C
agreament hereunder, the beneficlary may declare nll sums - accured hereby - Im. e - R, . X i o
- medlately due and [mynble by dellvery to the trustea of written notico of default 10.- For ‘nny reason pormitted by law,’ the beneflelary ' may from " thne - Lo o
and ‘slection to sell the trust proporty, which notlca trusies shall ceuss to be LHNG BPPOIRL & sUCCLssUF. of succeanors to any trusteo named herein, or to any
duly tlied for record. Upon dellvery of sald notice of deofault and olectlon to sell,. = muccessor trustee appolnted herounder, Upon such appolntment and without ¢on
the beneficlary shall deposlt with ‘the trustee this trust deed and all promlssory - voyance 1o the succeasor trustee, the fatier shall bo. vested with all tltle, powera
notes - nnd - i evidencin, e8; secured hereby, whercupon . the '~ anil duties conferred upon any trusteo hereln named or appointed hercunder, Each
trustees “shall fix the time. and place of sale and glve. notlce. thercof ns - then - such appolntment nnd substitution shall be 1nade by ‘written instruiment executed
required by - law, : W . AR “ by “the beneflclary, conmmlnr reference - to this. trust deed and Ita place of
K § n

o £ b L ; L ¢ e record, which, whén recorded the offlce of ‘the county clerk or recarder of the
After “default and_ any time’ prior, to five ‘days bofore -the date -8eb . county or countles In which the property fs situated, shall be conclusive proof of i
by : the™ - Trustee . for - the - Tristee's sale, = the - gruntor ~or . other. person - 80 proper nppolntmeat: of tho successor - Lruatee, b e
privileged  may pay ihe entlre . amount - then - due under thls. trust deed: and v . Al S PUDEE R g A o
- the obllgations sccured - thereh (Including costs and expenses nctunlly incureod - “ 1L 5 Trustee ‘neeepts this trust ‘when' this d 4, duly exeeuted and acknow.
in entoreing - th terms: of - the _obligatlon .and truatee’s - and attorney’s fees ./ ledyed {s mada.a ruhuc record, an rmvldml by law. The trustee Is not obligated
not .excecding $) each) other. than such portion of . the prineipal g would - to notlfy any par ¥ hereto of pending sale under any other decd of trust or ot
not -then ‘be due had no-default peenrsed - il 1hereby . eure -the default, i any actlon or proceedng fn which the geantor, heneflclary or trustee shall be a
: TERELTEN 2 : TR I, ! pasty unless ‘such actlon or. proceeding is brought - by -the trustee, g
L 8. After the lapse of such tlme aa may-then b required by taw following ; L SR ey : . o
.. the recordation of sald notice of defanlt and glving of said notice of aale, the - 12 This “deed “applles i to, inures to the benefit - of, and binds all partiea
-trustec shall scll sald property at the tlme and place fixed by him in safd notics. - hereto, thelr “heirs,  legatees devisecs, - administrators, 8, A - anib
of sale, either as a whole or in’ separate parcels, and In such order as he may de. asslgns, The - term - “heneficlary’ - shinll - mean - the holiler - and _owner, nctudl
termine, ab public auction to the highest bidder for casti, In lawful money of the - 'nll:rj ong of the- note 136 T or
payabie b ths s of aale - Trustce ma postpone sale-of all or'.. hereln, In construing this deed and whenever tho context
o nn[y porilon of wald property by publlc snnouncement af such time and glnco of i culine gender Includes the feminine and for neuter, and th
i snle and -from time to.tlme thereafter may . postpone the sale by . public an.' " cludes the plural.. o P L Lo N

IN WITNESS WHEREOF, said grm?x;or;h&é 'h'e‘r‘e‘vlintovset hi%{% and seal th day ‘and year first ab: Sy, FRRHN R R T e e

of Klamath' ) ) 18 00 Tt sl i e cl
THIS,I%%@;CERTXFY that on this /3\ ‘db‘r'y"ol RN i Sep L % belore“me, the ' undersigned a'"
-‘-F\Bubl‘w"ll"m‘\‘d fo! Jsald, ‘co\'le‘and 'nlc‘xtyo,"peraonally"Gppocxrod the within namod ' SUBIINEE : RIS
o '.b?OVAK,“a ‘single man:and ANN M. WOLFE, a . single Woman .. i

- Do ; ) o PR T - N i
:‘.me pe,rgopally 'k.n’o;ﬂn‘f to be ' the identical lndivlduqls.; named 'in and  who executed . the “foregoing : Instrument : and ‘acknowledqod o m

t iye Jed ‘the ‘dame freely “and voluntarily ‘for ths usos and purposes therein oxprossed. .

mTNkOFN'Y_ZWHEhEOF,‘I_hdva Thereunta” set my hand and affixed my pafdrial seal the day ‘and “year ‘last db;)vq written. I

L ,\‘ o //\ e ‘
B ‘ ¢ e - . . B .
P, b éﬂﬂ& ey
i Notary ‘Public for.Oreqon = .1, , * 7" e
My commission expires:. /'/’/ Z.- 7,(‘/

‘STATE OF OREGON | '/
County. of Klamath {3

i

qert_lfy that. th’eu‘w)&iythrif; vi“‘nstrumeyntk‘,
‘was recelved -for ‘record én ‘the 13 :

e i D .day of . SEPTEMBER 2 1972,
" aonet mesemne: o at.2;58. o'clock . P.:M., and recorded. -
- : e “'FOR "m:connmc' X “in book‘ .M 12 t,'on page.: 10340
. st Grantor s ST ke i coun- . Record. of Morlgages of sald County.

o sl T U : ITIES ' WHERE |- I ST

FIRST"FEDERAL' SAVINGS & "7 4]l 0" v 1 vsemn [ iy » S Wiihe
" LOANASSOCIATION:, ! S et S

: el Beneficlary

s my hand and sed of County -

":After Recording Return-To

FIRST FEDERAL SAVINGS

'REQUEST FOR FULL RECONVEYANCE

“To be used on}}_whsn"obllqéllons‘huve l':oon"pulc’l.

2 Trustes

{The undersigned {5 the legal ‘owner and holder 'of all indebledness secured by the 'foregoing’ (ruist des: 1l"sums’ secured by sald trust deed

have ‘been fully pald and satisfied.” You hareby are directed, on payment fo you of any sums owing fo you under the terms of ‘sald trust deed o

" pursuant. tostatule; to cancel all ‘evidences of indebledness socurad by sald ‘trust: deed (whick are_dallvered to, you' herewith  together with sald
“ trust: deed) and 'to Teconvey, without ‘warrant 1o the parties”designated by ths { sald:trust deed Ihe estate now held by you unc;yr he 2




