rhis| MORTGAGE Made this..o.o..... 3t o

Wils,.t.m.D :Parkexr and Vivian: B...Barkex,.,husband. and wife Judith R.. Zinn, “and. .Ogcar. J.

_,had ey, and MarSha A ..Shadley, husband and wife,. .. - Mortgagor,
44

: ‘ . ‘Mortgage‘es,”l S

E WITNESSETH That satd mortgagor, m cons:deratxon ot the sum ot.. . en -
00/100. .. = SR (s 20 000,00.7 ) Dollars

‘i to the mortgagor paid by the mortgagees, the sazd mortgagor does hereby grant bargain, sell and convey unto -

the said' mortgagees as* joint tenants with the rxght of surwvorshtp ‘and not as tenants in common, thetr ass:gns [

and the hetrs of the survivor of them, those certain premises situate in the County of .. . !

and State of.. Or Vel and descnbed as toIIows, to w:t

<A parcel ‘of" 1and situate in the South half- of Southwest quarter of NorthwestJ
‘ quarter’of Section 20, Township 39'South; Range- 10 East of" the Willamette
xMeridian, more particularly described ‘as .follows: . i
‘ Commencing at the Southwest corner of the Northwest quarter of said i
‘»Section 20;. thence North' 00°21'40" East along the West 'line of said Secw =
tion 20, 301 29. feor' rbqug leaving said West~ lina Morth’ 188°56 1431 . Fant
35.00 feet to the Easterly right of way ‘line’of:the County Road and 'the:

. point of beginning of -this ‘descxiption;- thence contxnuing North: 89° 56'43V
."East ;1302,05 feet; thence South’ ‘along the ‘East “line of said South 'half ofj
u Southwest quarter of .:Northwest quarter'to  the Southeast corner. thereof;

‘thence West along. the South ' line of. eaid South: Half: of; Southweat quarterl

of ‘Northwest' quarter to'the Easterly right of way line of said County
f’Road ‘thence.North along” the Easterly: line of said County Road to- the
i point of beginning of this description," i

together wrth all and smgular the tenements, heredrtaments end appurtenances thereunto belongmg or in any-
. wise appertaznmg, together with the rents rssues and proﬁts therefrom and nIl ﬁxtures now. or hereafter placed
or mstaIIed in or upon said described premtses, ; iy
: "TO HAVE AND TO HOLD, the same unto the sa:d mortgagees as jomt tenants wrth the nght of sur-
vrvorshrp and not as tenants in common, and ‘to their ossrgns and the Heirs of the survivor forever, :
This mortgage is intended to secure the payment ot . certain prom:ssory note
; and ﬁéures substantxally as toIIows. S o B

Jean Roxxds, . i o Cr
: and upon the death of nny of them, then to the ‘order ot the surwvor ot them, at Aﬂhlﬂnﬁ
T -'-'—gxwonty whousand and 00/100 = = = = = =i : ‘ :
; - percent per nnnum trom September 13 1972 untrl paid, pnynble in
mﬂnhly e mstnllments, at the. dates ond in the amounts. as tollows. :Not  less th&n $232 22 on OCtOber
,’ngz,mgpd not' less than $232,.22° onqthe let day of eachnonth thereafter-

xballoon payments, it any, w:ll not be retnmnced, interest to be ' ‘paid . ;, is included -in the payments, above re-:
& quxred said payments shall continue until the whole sitm hereof, prmcrpal and “interest, has been paid; it any. of ‘said msta/ln.ents is not
so paid, all ‘principal and interest shall become rmmedtately due and collectible at the option of the holder of this note. I{ this note is placed .
in the hands.of an attomey for ‘collection, I{we prom:se and ‘agree .to pay the:reasonable attorney's lees and colloction costs ot the holder
- hereot; and it suit or action'is tiled hereon, also promise to pay (1) holder's reasonable (attorney's lees to, be fixed by the trial court and (2) p
it any appeal is-taken fromi any_decision ot the trml court, such turther sum as may bo Imed by the appellate court, as the' holders rea-:
sonnble attorney's fees in the appellate court. '
o It:is theintention of “the parties hereto that. the 'said payees do not taka the tltle hereto as tenants in common but w:th the nght :
of survivorship, that is: on' the death of any of the payees, the nght to recelve payment of the then unpaid balnnce ot prmcrpnl anul in-
terest .shall vest absolutely m the rwvor of them : SN

"‘ 'Slrlkv words not oppll:ub H ‘A I . : o g = 8, ts!i,lson D

"o Yivien 8.

! Judith R. Zdon

. ,SN ' Stevens-Ness L w Pub.- Co., Porﬂand, Ors, <,

sindular_pronoun shall. be taken to mean and. include (he plural, the nm:cu”m, the Iemlnlm_- and the neuter,’and all fmmmal:cal chnnﬁn :haTI be mndr.
assumed ‘and . implied  to make’ the  provisions  hereol “apply. equally 't corporations and to’ more than one individual; urthermore, the word “'mortgngers’’
cahall -be construed to mean-the mortptadws named above,"il all or both ol them be living, and .il .not,  then the lurvlvor or-survivors of them, because
t s the'intention of the parties: hereto that the sald rote and thls mortdage shall: be .held .by the said mor{gngees as-joint tenants with the rlght ol
urvivorship _and ‘not.as:tenants in_common and that on the death ol one, the moneys then' unpmd on u:d note as well as all rlght and. lnte t
i glven to the mortgngees shall vest forthwith in the survivor of them.:; 3 "

T'he" mortgagor warrants that the' ‘proceeds ol the Joan represented | ove described note nnd thls mortnnge are

(a)*:primarily -for’ mortgagor’s’ personal;:lamily, household. or nﬂrlculturnl purposes (see Important Notico:below);

by Ior an orgnnlmtlan or ‘(cven it martgador is:a  natucal “person) - are lor uslness or commerclnl urposes other than agri

rnortdndee ,.,,,] Ihelr 85071 [that She s Iawlully lel:ed infe




.

‘hkeél againat lon or ;ln‘r.nagn by ﬁ‘rf,‘ 'u:ilh“nxr‘nnduyl Coverage; in the, st o 4 I\fﬁll,‘imurableva lue. .
moa :

N e L Y

. *IMPORTANY NOTICE: >Du'lou,hby' lln‘lng‘ out, Whl;h-var warranty (6)w of

and will warrnﬁl ‘and ld‘rnhr dalam‘l‘flw‘ same ;!d st all persons; Hﬁil huvwlll 'puy said ‘mln(u); ‘mlnc'ipul and inluﬁl, according the terms lhc‘rml." .

that while any part ‘of said: note(s) ‘remains unpaid he will pay-all taxes, assessments and other charges. ol every nature which may be levied or. ay-

sessed ngn'lnst said, property, or..this mortdage or. the nota(a) above descibied, when due:and “paysble .and . belore the ‘same may. become” delinquent;
i.that he will. promptly - pay” and satialy any and all. liens .or snéumbrances that ‘nre or may became liens_on the premisen, or any-part thereol, superior to

(hg’ lien ol ,this mortfade; that he will keep the buildings now.on or which, may: herealter Lo erected on the: premises insured . int -lavor ol the morts

ta_the mortiagees and will-have all ‘policies of Insurance on-ssld property ade ;";“l‘:/u ta the mortﬁnEa‘}T&s Y,

A v or ol . . . N N
i'their interest. may . appear and will zl_ehvaf all policiea_ ol insurance on sald premises to . the martdagees ns soon as insured; that he will keep the build-
‘inds and improvements on said - premises in Jood -repair .and H 8

: will not commit or mlet any waste of mid premises,. A ; RN e e
) ow, therelore, il said mortdagor shall keep and perform the covenants herein contained and shall pay sald nota(s) according {o ity termm,” this

Y conveyance shall be void,: but. otherwise shall temnin in lull lorce as a mortdage (o socure the performance of -all of said covenants and the payment of

snid ‘note(s); it being agreed that. it the mortgagor. shall -lail to make any payment. or. to perform _any covenant herein, or il a’ proceeding ol any kind
be taken to loreclose any lien on said premises, or any part thereol, the ‘murigagdees shall :have the option to declare the whole amount unpaid ‘on said
note('s) or.on' this mortdage at once due and payable, and this mortgage may. be loreciosed at any time thersalter, And il the mortgagor shall. tail to -
pay any faxes or charfes or any-lien,. encumbrance of insurance premium.as above provided for, the tortdagees may at their option do sa, and any
payment &0 mads shall bé:added 16 and becomn’ a parl ol the debi ascured by ihis morigude and shall bear. inferent af the satne rale as said nofe{sj,
without .waiver, however, ol ‘any_ tight_arising to the mortdadees for breach ol covenant; and, this mortdage. may ba foreclosed at any time while the

mortgagor neglects to repay any sums so paid by:the mortgagees,

In the event of any suit or action being instituted to loreclose’ this: mortdade,” the  mortgador agrees o pay . all reasonable costs -incurred by the
mortgagee for title reports and title nearch, ‘all statutory costs and disbursements and such further’ sum-sas-the frial court miay adjudde reasonable as
plaintif’s ‘attorney’s lees in such suit or action, and if an aEpenl is taken lrom any juddment or decree. entered thersin. mortgagor lurther promises to -
pay such sum .ns the appellate cuurt shall adjudge reasonable as plaintifl'a attorney’s lees on ‘such -appeal, all such sums to be sccured by the lien of
this mortgage and included in the decrea of loreclosure, . .- o : [ B . A

;. In_case suit or action ia commanced tu lureciuse 'this mortgage, the court upon motion” ol . the mortgngees, may appoint u receiver. fo collect :the
tents and profits arising out of said premises during the pendency ol such foreclosure und apply the same.to the payment ol the amount due under the
mortgage, first deducting all proper chardes and expenses attendind the esecution ol said trust, it e Rt sl N

.Ench and all of the covenants and agdreements berein contained whall apply to, inuse to the benefit of and bind the heirs, executors, administra-
tors, successor ininterest: and assign ol sald mortgagor and ol said mortgagees respectively, : g o R .

fd INT‘WI‘TNES'S hereunto ‘set‘,"hisdl‘mnd ‘the day:and year

first above "

{b) is not applicable; if warranty [a} Is applicable, the mortgages MUST (- N\ &)&/\,
comply with the Truth-in-lending Act and Regulation Z by making re- e, ¢ L
quired disclosures; for this purpose, if this instrument -Is o be ‘a FIRST

lien to finance the purchase of a dwelling, use $-N Form. No. 1305 or

equivalent; if. this Instrument Is NOT to be a first lien, use S-N Form " -

No.- 1306, or equivalent, Vgl S S A

“or ‘as -
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ay of.

Record-o “Mort,

ti.l’ii‘gh d.

executed ;ti“lé"s‘am‘éf for the pqrﬁo%efﬁ,t}le?ginkz':v'o‘qtq‘me;d."f i ;
N .TESTIMONY: ‘ I-have héreunto set. my_hand and affixed *
¥ : . f‘thé‘ day’and ’yeqrilast‘aboye,writfen




