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.TRUST DEED

Gy of i o

THIS TRUST DEED, made this
. ROBERT_LEE.

oy of o SOREGTRSE L
ELLIS..2nd. BEVERLY..JEAN_ELLIS, husband.and wife

as grantor, Williom Ganong, © Jr. ', as trusles, and

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath
existing  under:the laws of the United States, as beneficlary; -/ v : » R oy
g e CUWITNESSETH: - R S R

" The grantor Irrevocably grants,: bargains,” sells 'and
‘property ‘in'Klamath County,: Oregon, ‘desc_ribed as::

alls, Oregon, a corporation organized: and

‘conveys to the_trustes, in’

1

Lot 431 of Block 126 MILLS ADDITION to the City of XKlamath

" Q;egdn;facéérain§ftd

“: which 'sald described real }Sroporty does’ not ‘exceed {hreo 'acres‘,"toqelher'wllh .all . and’ singular ithe appurionahces, {enements, ’ heteditaments

© .Falls, _the official plat thereof on
. file in the office of County

" rents,. lssues; profits,” water rights’ and: other rights, easements or privileges now or horeafter ‘belonging lo, derlved from or in anywlse apper . /.
aining. to the  above described premises, and all plumbing,lighting,” heating, ventilaling,  afr-conditioning, refrigerating, | watering and irrigation .-

clerk,”Kla

e

méﬁhﬂg@qnﬁy;;Oregdnﬁv

e

apparalus,’ equipment ‘and fixtures, -together- with” all_awnings,” venetlan blinds, floor covering in place such’ as wallto-wall carpeling and lino
oum, shades and bulltin’ ranges,” dlshwashers and other builtin appliances now of hereafter {nstalled In or used in’connection with the ‘above -
' described premises, including all interest lharoln’ which the grantor has or may, hereafter - acquire, - for ; the 'purpose : of . securing -performance _of

each" agreement  of ]heyd;&ntdrﬂ‘ hdre\nfcox{tulnéd and ‘the payment of the sum of..T.

»..,....c} bdllma;' wi;lli\ fnterest - theraon accol;;llnq\ o thg‘ l;:rms‘ of -a 'promissory nyole‘ of ovan«aé
r.an o by the, granior_principal ‘and - interest belng payable In: monthly Installments of 8
ci:gfze.r Egdm lgﬂ_ i AT o

F=50 thls trust deed ‘shall further secure the payment of such additional money,

If ‘any, a8 may be lonned hereafter by the beneflciary-to the grantor or others
“ having an {nierest in.the above described Frnpert » a8 may he evidenced by a

note or notes. . If .the indebtedncas secured by. thls trust deed Is evidenced by
 mote ‘than’ one note, the.beneflciary may credit payments recelved (by . It upon

‘any of snld notes.ur: part of any: payment. on one note and part_on another,
: o ellciary may. -clect. G : A

“ The nrnntbﬁ‘i:&rebi covenants to and with the trustee and the boneflelary .
hercin that, the sald ‘premises _anid pmqurty conveyed by - this trust deed are -
that - the “grantor 'wil}: and his - helrs,

“free and clearof all: encumbrances. an
executots and -administrators shall warrant ‘and defend *
agalnst tho ciairas -of .nll . persons -whomsoever.

The grantor tovenants

Is “sald ' titlo . theroto

sald property;: to: keep said -property :free from all. encumbrances having pre.

cedence over this trust deed; to complete all buiidings in course of construction -
remises - within - six . months from -the date ;
erenfter commenced; to repalr-and restore

or hereafter constructed onsald

hereo! or the date construction i3
.or - linprovement - on
‘pxy', when due, all

costs . incurred : thercfor; to - allow bensfictary to Inspect “aald  p

times durlng construction; to replace nnr work or materfals unsatistactory .to

beneflciary withln- fifteen  days. after. written . notice. {rom  beneliclary - of - such

tact; not to remove or. destroy nnK bulldlmi or .improvements now or-hereafter -
{ .

" constructed on said premises; to keep all buildings "and improvements . now nr
 hercalter. erceted upon sald property In- good repalr and to commit or suffer
;. na-waste of sald premises; to keep all bulldings, nropurtf‘
“now " or. herenfter : erected: on. snld premiscs - continuously - Insured. agalnst : loss
by fire ‘or_such other hazards ns'the beneficiary may from time to time require,

In 'a smn’ not less than the originnl principal sum of the note or obllgation -

securcd by this truat deed, In a company or compnries acceptahle:-to:the bene.

- ticlary, and to’ dellver: the origlnal policy of. lusurance in correct form and with

approved loss “puyable . clause .in- favor' of -the .bencficiary. nttached and with -

remiutn - pald,” to .the rrlncl nl - place of . Lusiness. of . the heneflelary: at - least
ifteen fays Frlor to the effective date. of ‘any.such  polley of-insurance,: If
sald" polley  of : Insurance. Is not 8o’ tendered, -the . benellclary - may In {ta own

* discretion “obtaln Insurance for; the henefit: of the heneficinry,. which . insurance

“shall ‘be ron-cancellable Ly’ the grantor during the full term of:the polley thus -

o obtalned, -5 3 S
; n order’ to provide regalarly for the prompt payment of sald taxes, nysess.
ments or other:charges: and Insurance premlums, the grantor agrees to pay to

the hencnclnrr,‘tugeuwr withand in  addition to .the monthI{ payments - of
rincipn} and Interest paynble under the terms of the note or obllgation secured
iereby, an_nmount cqual to one-twellth (1/12th) -of: the -taxes and

L and ngrees to pay sald note nccording fo the terms
thereol and, when due, nll taxes, nasessments and other charges levied agninst

roperty -atall

and {mprovements

L N THQUSAND..TW

?83,6:‘3,5}" 'pafable lc; Iheloo :

commencing

detoult, ang balance remaining’ In’ the resceve account shali be credited Lo th

indebtedness,” If-the reserve t for taxes, is, insurance

i and other charges Is not aufflclent at any. tlme for the payment of such charges
as they. becowne due, the: grantor shatl pay the deficit to the beneficlary upon

i-demand, and - if -uot paid within ten days after such . demand, the beneflciary =
umf' at.. It option -add . the -amount of " such deflelt. to ;the. principal of - the

obtigation seeured. hereby, 3 R TR 2 S o

¢ Should the granior fall fo keep nn'y of the ruregnlnr covenants,’ then the
beneficlary may ot its optlon carcy out tha snme, and ail its expenditures there.
for shall draw”Interest at: the rate speeltied in ‘the note, shall. be repayablo by
tho grantor on.demand and shall he secured. by the llen of this trust deed, In
this conncetion, the beneflclury shall have the right In:its discretion to contpleie
any {mprovements made on sald premises and also to make.such repairs to sald
2. property.as-In Its sole discretton |t may deem necessary or advisable, i

", The grantor further agrees to comply with all laws, ordinances, regulations,
. covenants, conditions and restrictions alfecting sald property;.to pay.all costa,
fees.nnd expenses of this: trust, including the cost: of -title senrch, as well ‘as
i tho other costs -nnd-expenses: of the . trustee incurred In conncetion  with: or
s 4n_enforeing this obligation, and trustee's nnd attorney’s fees actunlly incurred;
to appear In and defend any nctlon or procecding purporting to affect the sccur.”
Ity hereot or the rlghts or powera of the beneficiary or trustee; and to pay all
+ costs and expenses, Including cost of evidence of title and attorney's fees in a7
- ‘rearonable sum-to be fixed by the court,"In any such:action or proceeding in
which -the Leneficinry of trustes may appear-and in any suit brought h{v hene.
‘f‘lclnlry to foreelose (his. deed, and all sald sums. shall e secured by this
deed LR L ‘ R X SRR
I The beneticlary will furnlsh to the grantor on written request therefor an
«.annuaf statement of account but shall not. be ohligated or required to furnish -
any further statements of - account. o G P
oIt 18 mutually tagreed ~that: . S 3 et
TUE1, - In the event that any: portlon:or: all ‘of -satd: property shall -bo ' taken
under the right ‘of cminent domain or condemnntlon, the bene lclnr}/ shall have
the right to commence,: prosccute. in Its own name,: sppear in or defend any ac.
.13 tlon or l{;mceedlngs. or to make any compromise or scttlement In connection with
such taking and, if 1% so elects, to require that all or any portlon ¢f tha money’s
payable ar compensation for such taking, which are in cxceas of ‘the amount Te.
quired to gny all reasonable costs, expenses and attorney’s fees necessarily pald
- or lucurred by the ?rnnwr In.such proceedings,. shall bo pald to the henellclary
and appiled by 1t flrst upon any. reasonable costs and expenses and attorney's
fees necessar|ly pald or fncurred - by-the-beneficiary in.such . proceedings, and the
; balance applled upon the Indebtedness sccured herebyi and the grantor agrees

+“other charges due and puyablo with respect to. sald property. within ench auecced.
Ing twelve mionths, and also one-thirty-sixth (1 /36th) of the insurance premlum
pryable with respect to-enid Pmperty within ench’ succeeding threc
this: trust  deed . rematns fn-effrct, ‘an” estimated .and directed by the
such sums o .be. credlted - to: the B
several purposes thereof and ahall s :
loan¢: or, ot the optlon of :the beneficlary,” the ‘suma so:pald. ahall be held by
the _heneficlury . in. trust as al'reservo: account, ,without ‘intereat, .tn pay. sald
prc‘mlumum os,’.nasessmenta or, other . charges’. when thcy,a)mf[ become . dug
Al payn i % : ! : L

g While! the ‘geantor s {o pay any
.~ charges : levied - or -nssessed | agilnst -said: propeety,” or - any . part thereof, before
the :same -begin “to - bear - (nterest - and "also to - pay - premitma -on - all . Insurance
*polleles, upon sald -property,” such payments: are ta-bo:maie:through the. bene.
ieinty,- a8 afaresald, . The . grantor.. hereby : anthorizes™ the - beneficlnry . to ~ pay
ny - and - all . taxes,: nescsaments “and _other “chargea -levied of ]

and all taxes,” nssessments : and other "

at Its own expense, to take such’actions and cxecute such instruments as shall
y.in such: pens s upon tha -1 iciary’s

2.5 At any-time and from time to time upon written request of the bene.
fictary, payment of -Its. fees’ and presentation of  this doed:and the note for en.
dorsement - (In caso of full reconvey , for ilatlon), without affecting. the
1iability of any person-for the pnyment of tha indebtedneas, the trusteo may (a) -
“eonsent to’the making of any map.or plat of sald property::(b) Joln in granting
. nny ensement or creating.and - restriction thereon, (c) :join in-any subordination
or other agreement alfecting this deed or the lien or charge hereof; (d) reconvey,
without warranty, all or any part ol the property. The f{rnntea in any: reconvey.
ance may be described ns the **person ar persons -legally.: entitied . thereto” . and
the recltals: thereln of ‘any- matters: or: facts: shall. be concluslve Yroolrul' the

Trusten’s fees ‘for any. of .the scrvices In'. this . paragraph

truthfulness - thereof,
shall he $5.00,

A% additional sccurity,” grantor héreby 'nsalﬁnu to” beneticlary during the'

r P against

snid - properiy. in the :nmounts: ns-shown : by - the .statements : thereof . furnished

hy - tha: collector: of - such - taxes, nssessments jor other charges, and to fuy he

insurance . premniums . In . the- amounts - shown . on - tha . statements  submitted by
he -insurance carriors: or thelr representntives, and to:charge sald ‘sums to

the'lonn: or-to_ withdeaw.-the . sums’ which may_ he required .from

ti- 18 any,-estabilahed - for . that-purpode,~-The - yrantor: fikrecs

.the. heneficlary “responalblo - for - faflure ‘to have. any . insurs

neo  written or..lor " nny ; loss or. damago ‘growing ‘out of .a 'defect;In any: in.
surance. polley,’ ‘and: the bcnoflcmr{ hereby. s .anthorlzed, . In' tho.event o

Ith any ‘Insurance company: and . to thpl any

. Fon tho ohllgntions: accured- by . thia - teust  deed.:-In

computing "the amount “ of . the ‘inilcbtedness - for - payment and -satlstaction  in

full ‘or_upon .sala_or_other acquisition -of  tho property :by. the -heneficlary nfter -

any

of thess -trusts all:rents,” issics,” royaltics ‘and , profits” of . the: pre
perty affectad by-this deed ‘and-of ‘any personal property: located thereon, Until
< grantor shall‘default in.the:payment of ‘any._Indebtedness secured hereby or:in.
the performunrico of any. agroement hercunder, ‘grantor shall have the right to col-
lect all such.rents, [saues, royaltlés and profits earned prior.to default ax they: "
hecome dtie and payable,.Upon: any default by.the grantor, hereunder,.the. hene
flelry” rany ‘at any:time- without” Notice,” eitiier: ih™ petsony” b by
celver o baiappatnted h‘y. a court,,nnd without regard.to’ th X X
security: for the indebtedness hereby sectred,” entor. upon and take-ponsession of
sald property, or any part. therea!l, In.its own namo suo for or otherwise collect
the rents, {ssties "and -profita,: inclinling those past: due. and unpald. and -apply
#:the same,:lees’ costa and expenses of oporation - and . collection, : Including  renson.
able nttorney's fees,:upon: any. indebtedness -sccured ' horeby,- and In such order
ns:the beneliclary . may . detormine, i :

_HUNDRED &°NO "

remiums

trust ol




; 1}, The' entoring upon and taking possession of aald property,
of ‘such
Ieles ‘6r'eom cnsatlon or. awards for any takln,
the application or release thereof, s nforessid, shall not cure or walvo any de.
“ tnult -or : notice of default hercunder. or Invalldate any: act.
such notlee, -0 : i G et :
c: - 5, The grantor ~shall “notify  henefleiary  in’ writing “of . ‘nny “sale or con.
TaL
form supplied §t with'such persena! in
would ordinarlly
a_sorvice charge, -

ormatlon. concerning tha - purchaser ns

0. Time ts’ ot the’ eascnco’of . this . Instrument and upon  defaslt by the
grantor In 5mymum. of nny Indebtedness secured ht.-rcb{ or.In performance of any
i ngreement : hercunder, the beneficiary mny declare: al

and . election to-sell the trust property, which notice trusteo shall: cause to be
duly filed for/racord.. Upon dellvery of sald notico of default and election to secll,
the boneflciary ahall deposit with the trustee this trust decd and all promlssory
notes - an t {dencl 1 secured -hereby, . whereupon the
trustees

L required- by law B

9 UAfter - defaultand “any tim prior’ to  five " days Defors - the': date” sot
y "the “Trustee . for - the 'Trustec's  sale,~ the. geantor “or. other :person o
tvileged - may s pay . the” entive; amount . then ”due , nnder /this trust deed  and

the obligations sccured thcruw {including costs and expenses actually Incurred ::
i)

in: enforcing  the  torms “of ohllgation and. trustee's. nnd : attorney's :fees

0!
. not exceeding $50,00 . each) other:than such. portfon  of -(he . principafl as would !

not then be. due. had: no. default occurred -and - thereby cure " the default.
fter tho lapse of such time.na may:then be required by law followlng

2 B
the recordation of ‘snld notlce of default and giving of sald notice of sale, the .
rustce shall scll said property at the time and place fixed by him In sald notlce -
of saie, either as'a whoio or in ncrnmtu parceis, and in such order as ho &Y dés”
il

termine, at publle auction to the highest bldder for cash, in lawful money of the
United States, payable at the time of sale, Trusteo ma

nnr portion of suld property by public announcement af such time and place of
Ble

nndk from  tlmne ‘w,t’.lmo thqroartcr may. postponc .the sale - by. public an. y
IN WITNESSWHEREOF, said ércmtér‘has“he‘r‘euntb set hié‘h’dnd om‘dl's'sal the ‘ddy;cm:d‘ y

wberd...

- County of K}afnc_ﬂh o :

THIS IS TO CERTIFY that on th

¥, the collectlon
reuts, {ssucs and profits or the procecds of fire and othor [nsurance pol- -
or damago of the properiy, and:

one puraunnt. to .

for. sale- of the:above deucrlbud.yrupurey and furnish heneficlary on a-,
be.required of n now_lonn applicant and ahall pay benstlclary : .

sums sccured hereby “fm- |
B mudmm{‘ due and payable by delivery to the trustee of written notlce of detault - .

1!
shall fix the time and plnca of nnf; and give notlce thereof as then"

postpone sale of all or:;

. Sep‘tember‘ '

nouncement ot the thne fixed by the preceding postponemont, The trustee ahall

“ deliver to the purchaser hls deed in form as required by law, conveying the ;
_porty 8o sold, but without any covenant ‘or warranty, expross or implled, The -
recitals In the deed of any miatlors or facts shall bo. concluslye preof of the
truthfulness thereol, Any person, excluding the trustee but including tho grantor =

“and_the benefleinry, may purchase nt-the sale, ' . ; 8

B 9,7 When* the - Trustee ‘sclls ‘pursuant-to’ tho powers provided horeln,- the .-
trustee shall nrpl the - proceeds - of - the “ trustee's sale. s follows: - (1) ! To
the -expenaes “of . the: sale Including : the  compensation - of - the trustee, and a
rensonnblo charge - by - the . attorney,.- (2) To - tho  obligation ~accured - by - the
truet deed, - (8). To all . persons -having recorded - llens , subsequent - to - the ;
interests of ‘the trustee’ In  the -trust doed - ns - thelr Interesta: nppear inithe -
order of tholr prlority. ~(4) Thy-surplus,: ' any, to the grantor of the . trust

deed or:to hly succcasor. [n nterest: entltied 1o such surplus, . - i v

10" For any rcason permilted by law,” the. beneficlary may from time fo
s, timo’ appolnt a successor or successors:to:any .trustee named hereln, or to any
successor trusteo appolnted herounder, Upon such appointment and. without con-:
veyance to the successor trustee, the latter shall be vested with all title, powers
and duties conferred upon nne( trusteo hierein named or appolnted hereunder, Kach
such appointment and substifutlon shall be made by written Instrunient executed
by the heneflclnry, cuntn!nlnr reference - to - this  trust “deed -and Its place of -
record, which, when recorded n the office of -the county clerk or recorder of the
county or countles {u which the property-Is situated, shall he concluslve proot of -
proper a of "tho . truates, L - T L R

T 11,7 Trastee ‘neeepts-this trust when this deed,’ duly ‘exccuted and acknow-
leddged |8 made n lnuhllc record, a8 rrnvhlcll Ly Iaw. The trustee ja not obligated
(0. uotify ‘any. party hercto of pendlug sale uader any other deed of trust or.of
nny action or: proceeding In which the grantor, beneficlary or-trustee shall he a
purty - unless . such - action :or, proceeding - s brought by the trustee .

> o SR I ,
. 12,° This- deed applles -to, Inures. to"the
hereto, thelr: helrs, legnteen devisees, ndminlst 8,
[y Thew Siary”'s shall - m ths holdor: and - ownsr, ¢ in

{ the note sccured - hereby, whether or nol . named-as -n . beneficiary

sereln, In construlng this deed and ‘whenever the context so-requires, the inns.
culine gender Includes the feminine and /or neuter, and the. singular number:lu..
cludes the plural, ? L e v S

Denefit: of,-and bladsall parties
ratars, , s “and

 Notary. Public 1 ahgt 1o

> ROBERTEEE FELLIS and BEVERLY.

“said” county. and - state, personally - appeared the " within’ named.

JEAN - ELLIS, husband:and wife &.. .=

1972 bb!orq me, the undersigned; a

potfyzkngye

4

180 : " 1, and a :
%xzcu‘tggl‘lhe stiflo_fresly -and; voluntarily for the  uses and. purposes therein exprossed, . ,

=~
&

be ﬁc:ldar‘xl.lcal l;dlvidudl ,.jnqméd ‘in_:und‘“\yr{ho'akeéut‘ec‘l lhc‘;":lo’ro‘gbinqH'lnsin‘x’mé‘m and’ utkhoé}lodqea to" me " that

N, T};sqwfw \WOIEREOR, 1 have hersunto set my hand and affixed my 7
05, b 3 R N 2

-Notar

Public for Oregon
My comission expires: -

FIRST FEDERAL SAVINGS' & ™
 LOAN ASSOCIATION

‘*FIRST: FEDERAL "SAVINGS
e “l 540 Main St
Kler

‘, Aﬂérﬁécorﬂlné Return ‘To:

et Al

' 'STATE OF OREGON, 1 -

,C;jupty of Klamath
""Fi'l'sd‘idr”reco‘ryd :Ctl request of:

o ”‘KLAMATH COUNTY’ TITLECO i
"on this ;:.lh'hh.v._bt‘i’cw" of_September

A.D, 1972
Celock P Iy
W2 i o

: recorded in Vol
Page - 103?.1~ .

- WM. D, MILNE,

* REQUEST FOR FULL RECONVEYANCE .
“To Do used .only when cbligat ns ,‘b&ye boon” pald.”

‘Thél’undersiqhéé 15 the'legal owner‘énd holdar ,éf all-indebledness :;ec\ired by 'the’ lo\roqolflg rizat deed. ;
-You hereby. are’ directed,.on payment 19’ you of any sums owing to you under. the terms ‘of sald trust deed or

- have been fully paid and satistisd.

11 sums sscured Ey sald trust deed

pursuant {o statute; to- cancel all evidences of indebtedness secured by, said trust deed (which'are dolivered. fo,you .herewith together with said

rust’ deed) ‘and: to ‘reconvey,’ without; warranty, |
S same,”. ol : g

parties ‘designated by the térms of ‘sald trust deed the estate ‘now . held b

ou - under. the




