?

‘THIS TRUST DEED mnde ﬂ-l- .

Flayd A« Creach.and. Sharon. M. Greagh, husband and wife zi= = = -

Cm i e e i e  w e e

e 44 Grantots, -
(Address)

3117 Bisbec Sty Klamath: ralls, Oregon»
CKlamath Comnty Title. Coa

s Trustee, .

b2 Main St.‘ Klam:

(Address)
Branch, as Beneficiary,””
(Addrcss)

Klamath

Lot, 4 in' Block 6 of Altamont Acres, according CO the offical plat thereof on-

tile in Klamath County, Oregon.

togcthcr thh nll nppurlcnnnces, nnd nll cxis!ing or subscquently crected or amxcd lmprovcmcnls or ﬁxtures, nll o[ whlch is collccuvcly rcfcrrcd Io as ‘i‘ :

- the Propcrty.
fary }ms ]mmml ‘Gr‘a‘m‘:d\:q‘ :

. (Bormwcr) 3..‘.12,.40Qaﬂﬂ..‘..“.m

' whlch ia repayable with interest according to the terms of a promzssory note dated the same as lhls dccd under which thc ﬁnn] pnymcnt of prmcipal ik

years from date.’

and Interest is due on of hefore..£ueNt Y= £1ve

“The !erm “Indcbtedness” as uscd in thls deed shall mcnn (u) the prmmpul nnd intcrat puyublc undcr thc note, . (b) "any fulure nmounls tllul ;1"
Bcnef'cimy muy in its diseretion ]oun to Borrowcr or Gmntor, togcl]xer with interest thereon and, (¢) nny sums pmd or ndvunced by Bcncﬁclnry to'
dlsc]mrge obllgn!ions of Grnntor ns permmcd undet t)ns dccd logcther wnh imcrcsl !hcrcon. T

 *Insert "Gmnlox

LYY R

or the name of the bon'owcr il dxﬂcrcnt from Gmntor.

on lhe followlng lerms'

1. Posscasi nndM i of the Propcrly. i E

117 Until in defnu]t, Grantor shall remain in possession and control of
the Property and to the extent that the Property consists of commercial im-
provements shall be free to operate and manage the Property and receive
the proceeds of operation. The Property shall be maintained in good con-
- ditlon at all times; Grantor shall promptly make all necessary_ repairs,
replacements and renewals so that the value of the Property shall be main-
“tained, and Grantor shall not commit or permit any waste on the Property.
Grantor shall comply with all laws, ordinances, regulations and private
restrictions affecting the Property.: Grantor shall not demolish or remove
any ; improvements from the I’ropcrty wxlhout 2hc wmlcn consent of
Bencﬁcxury .

50127 To the extént thnt the Property conslhu!cq commercial ropcrty, "
X Grumor shall operate the Property in such manncr as to prevent deteriora.
tlon of the land and improvements mc]udmg fenccs, exccpt for rcnsonnblc
wear and tear from proper use, : ;

13 Upon noucc to Grantor, Beneficiary muy muke or cause to be mudc
rcnsonnb]e entrics upon lhe Properly for the purpose of inspecting it. /=

<14 If the Property is Iocnted in the State of Washington, Grantor.:
‘ shn]l not use thc Property prmcxpnlly for agricultural or farming purposes.
- 1f the Property is not located in such state and is used as a farm or orchard,
+ Grantor shall cultivate or other\vxsc opcrutc the Pro eny nccordmg to good
husbundry : ;

Complcuon of; Conslrucuon

1f some o all of the proceeds of the Ioun creatin, !hc Ind htedness ‘are.

- ia Tacated g authorized to deliver to B
- property taxes assessed or owing at any time." ;

4

: Bencﬁcinrys inlcrcat in the Propeny is not jcopardlzcd If a lien arises or

‘is filed as a result of nonpayment, Grantor shall within 15 days after the

.. lien arises or, if a lien is filed, within 15 days after Grantor has notice of

the filing, secure the dlschnrge of the licn or deposit with Beneficiary cash
or a sufficient corporate surety bond or other security satisfactory to Bene~ :
ficiary in an amount sufficient to discharge the lien plus any costs, attorneys’

; fecs or other charges thut could accrue as a rcsull of a forcc]osurc or aale s

under tho xcn. e

3 3 Tho assessor or tnx collcctor o( the county in whlch the Propcrty‘ :

ficiary a written stat t of

nsurance. ;
4.1" Grantor shu]l carry. such insurance ns Bcncﬁcmry mny rcnsonubly

require. This shall include insurance on_the Property: against fire, a
. tional risks covered by a standard endorsement for extended coverage, nnd

such other risks as may be specified by Beneficiary including without limi.

tation war risks. Insurance on the Property shall be.carried in companies

and ‘under policies approved by Benchiciary and shall be for an amount
equal to the remaining unpaid portion” of the Indebtedness or ‘the full

insurable value of the Propcrty, whichever is less, and an’amount su[ﬁcxent

to comply wnh any | co-i nsurunce provision in any’ pohcy

421 All pollclw ‘of insurance on the Property shall bcar an cndorscmcnl

*in n form satisfactory to Rencficiary making loss payable to Beneficiary and
s!mll be dcposned with - Beneficiary, - In- the event of. loss,” Grantor -shall -

ly . notify ‘Bencficiary, who may:make proof of loss.if ‘it is not

to be used ‘to constrict or_complete conszrnctlnn of any improvement on

the. Property, the improvement shall be completed on or before six months

.. from ‘the date of this deed ‘and Grantor S;l)n" _pay in’ full“all costs and
cxpcnses in connection with the work, -

317 Grantor shall puy before they bccomc dclmqucnt all taxes and
evied againat or on “of the Property, and shall pay as” '

due all clmms for. work ‘done on or for services rendered or material fur.,
. nished to the Property.: Grantor shall maintain the Property free of any"
llens Having priority over or equal to the interest of Beneficiary under this °
deed, excgpt for thé: l‘}cln osf tzuxes and | nsscssmcn!s not dclinquent and except

yment o. uny fax, ussessment or claim in .
conncotion with a good fulth dlsputc over the obligu!lon to pay, so long as .

" made promptly by Grantor. Procccds shall be paid directly to Bcncﬁciury

who may compromise with any insurance company-and make a final settle-

-ment which shall be binding upon Grantor. Beneficiary may, at its’ clcctlon,
“apply the proceeds to the reduction of the Indebtedness or the restoration

'puir of the Propcrty. i
<487 At ledst 30 duys prior to the expiration of uny pohcy. a sutlsfuctory :
rcnewal or substitute pollcy slmll be secured by Grantor, ;

“In:the, event thc mperty Tias been submitted to. unit owncra]up o
pnrslmnt 10 the Oregon Unit Ownership Law, ORS 91,505 to, ORS 91.675,
or pursuant to any similar Jaw of any other state, the insurance duscnbcd
in pumFmph 4,1 may- be carried hy the association’ "of unit owners in
Grantor's behalf, and the proceeds of such insurance may.be paid to the
associntion  of unit owners for the puirposc of repniring ‘or reconstriicting
the Property. If not 80 used b Is shall'be paid
to Bcncf' clur

NOTE: The Tnu! Doed Act provides ﬂmb the Truma haraunde
: assoclation authorized to do buslness under the laws of Oragon or of the U
hi s whsldlar!nv aff lllum, oganh or bmnch

911682, 10771

be ‘elthet an n!‘emay, who 1 on a:llvc

nmbar of 'ho Oregon Slale Bav, a bnnk, mm company or iavlnql and loan

d States; or u 'Mu Imuvu ¢ company authortzed to Tnsre lllln to uul proparty undar the provisions

thc,




5. Reservess Mortgage Insurance Premium ] :
5,1 Beneficlary may require Grantor to malntain reserves for payment
i of taxes (including specia and other charges ugainst the:
‘Propetty by governmental or quasl-governmental bodies) ‘or premiums on -
insurance. or ‘both, The reserves shall be created by payment cach montl
to Beneficlary of an*amount determined by Beneficiary to be suflicient to -
produce, at least 80 days hefore they are due, amounts cqual to or in excess
of the tnxes or insurance premiums to be pald, If at the time that payments
‘ aro to be made the rescrve for cither taxes or insurance premiums i insufli
cient, Grantor shall upon demand pay such additional sum a3 Beneficlory
"shall detcrmine}o be necessary to cover the required payment. :

75,2 If Beneficiary carries insurance covering the repayment. of all or
-any part: of the Indebtedness, the premiums for such' insurance shall be
aid by Grantor, and Beneficiary may require Grantor to maintain a reserve -
or such purpose in'the same manner as for taxes and insurance, Sy

5.3 . If Grantor desires to carry a package plan of {nsurance that in.
‘eludes ‘coverage in addition 16 that required under this decd, Beneficiary -
may at its orlion establish and administer a’reserve for that purpose, In
“such event tho premium’attributable to the required insurance coverage
shall be quoted separately, and Beneficlary may permit Crantor to furnish

-, a cortificate of insurance rather than deposit the policy as required in 4.2,

~If at any, time. Beneficiary holds an insufficient amount in the insurance
“reserve to cover the premium for the entire package policy, Beneficiary
may, at its discretion pay only that portion of the premium attributable to
.~ the required insurance coverage, Beneficiary may from time to time estab-
i ligh reasonable. service clarges’ for the' collection: and disbursement of
premiums on packago plan insurance,” i ; L S
I e
6. Expenditurcs by Beneficiary, [ - :
.1t Grantor shall fail 1o comply with any provision of this deed, Benchi-
clary may at its option on Grantor's behalf take the required actlon and -
- any amount that it expends in so doing shall be added to the Indcbtedness,
“Amounts o ndded shoil be payobie on demand with interest at the rate of -
'+ ten'percent per annum from the date of expenditure, The rights provided
for in this paragraph shall be in addition to any othcr rights or any rem-
edies to which Beneficiary may be entitled on asccount of the dcl’nurtv and

* Beneficiary shall not by taking the required action cure the default so as

o bar'it from any remedy that it otherwise would have had,
S, ¥ W, Fay T ) i

p i

7. Late Payment Penalty. - R P

f any payment under the note is late by 15 days or more, the Beneficiary

may chargo a penalty up to two cents for each dollac:of ‘payment so In

arrears to cover the extra expense involved in handling delinquent pay..’
“ments, Collection of a late payment charge shall not constitute a waiver
“of or rlmjudice the Beneficiary's right to pursue any other right or remedy
[} Y : 1

available on of the delinquency, -+ - g

8. Wurrnniy; Defense of Title, 1+ R TT o

.2 8.1 Grantor warrants that he holds merchantable title to the Propert
in fea simple free of all encumbrances other then those enumerated in the
title policy, if any, issued for the henefit of Beneficiary in conncction with
this transaction and accepted by Beneficiary, i < 2 vy

i 827" Subject to the exceptions in 8.1 ahove, Grantor warrants and will
forever defend ‘the title alininst the lawful -claims of all persons, In'the - -
{d

event any action or proceeding is commenced that questions Grantor's title'
or the intercst of Beneficlary or Trustee under this deed, Grantor shall
defend the action at his expense, . -0 1 s e R

7

"9.1+ If all or any part of the Property is condemned, Beneficiary may

t its election require that all or any portion of the net proceeds of the )
award be applied on the Indebtedness, The net proceeds of the award shall *
mean the award after payment of all reasonable costs, expenses and attor.
neys', fees necessarily paid or incurred by Grantor, Beneficlary and Trustee -
in lon with the ! tion | : : ey

021t uny«procccdin‘gs in’ condemnation are  filed, Cr‘nyn!br” shall
promptly take such steps as may be necessary to defend the action and”
obmintxeqwurd e T T S G e

.9.- Condemnation, " -~ s S : !

110, Imposition of Tax by State, ", e s ‘
~#:10,1 * The following shall constitute state taxes to.which this para. ?';
graph appliess ¢ Cv e e S P

<* ()7 A specific tax upon deeds of trust or upon all or any part of the

- Indebtedness secured by a deed of trust. 7 - i b s e

=/(b).-A specific tax on a grantor which the taxpayer is authorized or -’
riquinid to deduct from payments on the Indebtedness eecured by a deed .
of trust. % ¢ e g B PR i Ch

i(c) "A.tax on'a deed of trust chargeable against the Bencficiary or’
the holder of the note secured, © .~ .. RERET v RN CRE eI
. (d): A specific tax on ‘all or any

ortion of the Indebtednesa or on

payments of principal and interest made by a grantor. . w5

“:/'10.2 ; If any state tax to which this pardgraph applies is enacted sub-

sequent to the date of this Deed of Trust, this shall have the same, effect

as a defauli, and Beneﬁcln:{ may exercise any or all of the remedics avail-
e

able to it in the event of a default unless the following conditions are met:
‘\(nd) ‘Grantor may, lawfully pny the tax or charge imposed by the state’
“'tax, an s L
7" (b) "Grantor pays or offers t¢ pay the tax or charge within' 30 days
after notice from Beneficiary.that the tax law has been cnacted, -

aing as 2 matter of law,
! ng action’ with respect to
the Property. upon' the request of Beneficiary and Grantor: :
i a) ‘Joining in.preparation and filing of a map or i)lnt of the,
2 including the dedication of strects or other rights in the public.':# 777
i " (l) “Joining in granting’any ensement or creating any restriction on -
t rl: ;

* respeet to any personal property included within' the description of the ™

- property under the Uniform Commercial Code,

1
e

(c) “Jolnlng in’an ,aulmrdlnn’tfb-n;of okl‘w&rv agreement iﬂcélmg s
eed or the interest of Beneficlury under this deed, Sl
(d):To sell the Property as provided in Paragraph 16,1 (b) of this
deed, : I R
2112 Trustes shall not be obligated to notily o {' other.party of a .
nding sale under any other deed of trust or lien, or of any action or pros.
ceeding In whick Grantor, Beneliciury or Trustee shall ho o party, unless
the nct[up or procch!qg ia brougln by 'lfrustcc. L :

112, Tranafer hy“qliunlor‘ : LA -
12,1 Grantor shall ‘not, without the prior written consent of Benefi»

g clary, transfer Grantor’s interest in the Property, whether or not the Trans." .
. feree assumes or agrecs to pay the Indebtedness. If Grantor or a prospective =
- Transferee applies to Beneficiary for consent to such a transaction, Bene. -

ficiary. may require such information concerning the Transferee as would
normally; be required from a new loan ‘applicant, Beneficiary shall not |
unreasonably withhold its consent, RENN S T

12.2". As’a condition of its conscnt to any lmnuvfcl. Béncﬁémry may. 7

- In"its"discretion’ impose a service charge not exceeding one percent of the .

original amount of the Indeltedness, and may increase the interest rate of |
the Tndebtedness by not more than one percent per annum, in which case -
Beneficiary may increase the amount of cach remaining installment so tha
the Indebtedness will be' fully paid by the original malturity. date, . °
#2123 - No transfer by Grantor shall relieve Grantor of Jiability for pay
ment of the Indehtedness, Following a'transfer, Beneficiary. may agree to 7
any extension of time for payment or modification of the terms o‘ythis deed
or the promissory note or waive any right or remedy under this decd or the =
promissory note without relieving Grantor from Hability, Grantor waives ', "

" notice, prescntment and protest with respeet to the Indebtedness

13. Sé(llrity~Agicclll'¢:xxi; Financing Statements. -
:13.1" This “instrument “shall constitute *a seCurity : agreement with

Property. . o2 : . i A ) v N
-13.2  Grantor ‘shall join' with Beneficlary in executing one or more - .
financing statements under the Uniform- Commercial Code and shall file
the statements ot Grantor's cxpense in:all public offices where filing is -
required to perfect: the sccurity interest of Beneficiary .in any 1 |

- 14, Rcconchnncc on Full Performance, - . PO R
<o+ 1f Grantor pays all 'of the Indchtedness when due and otherwise per-’

forms all of the obligations imposed upon Grantor under this fnstrument !
and the promissory. note evidencing the : Indebtedness, Beneficiary shall -
exccute and deliver to Trustee a'request for full reconveyance and shall .2 -
execute and deliver to Grantor suitable statements of termination of any i,
financing statement: on file cvidencing: Beneficiary’s sccurit{ interest in -
ersonal property. The reconveyance fee required by law shall be paid by
rantor, ... W N e e ;

5. Default,’ =0 it o o
.The following shall constitute events of defaults .70 1T e
+15.1. . Failure of Grantor to pay any poflion of the Indebtedness when
ftis dae,. e 0Dy e T L
71152 . Failure of Grantor within the time required by this decd to make ..

« any payment for taxes, insurance, or mortgage insurance premiums or for

reserves for such payments, or_any other payment necessary to prevent

filing of or discharge of any lien, "~ T ST
57,153 Dissolutlon, - termination of - existence, -insolvency,: business  fail-

“ute appointment of a receiver. for any part of the property of assignment
" for the henefit of creditors by, or the commencement of any proceeding

under any bankruptey or insolvency laws by or against, Gmntqr.

'15.4 - If the Property has been submitted to unit ‘owneeship bplirsuunt,y
to the Oregon Unit Ownership Law, ORS 91.505 to- ORS 91.675, or pur- .

..suant to any similar law of any other state, failure of Grantor to perform

any of the obligations imposed on him by the declaration submitting the
Property to unit ewnership, by the bylaws of the association of unit own.
ers, or by any rules or regulations thereunder, Jf Grantor's interest in the ., - -
Property-is n leasehold interest and such Property has been submitted to .

= unit ownership, any failure of Grantor to perform any of the obligations "
"imposed on him by the lease of the Property from its owner; any default

under such lease which might result in termination of the lease as it per.
tains to the Property, or any failure of Grantor as'a member of the asso:
“cintion” of unit owners to take any. reasonable action within"his power to
prevent a default under such lease by the association of unit owners or by~
any. member of -the association, shall also constitute an event of default
under this deed. . Do T T e
.4 15.5 " Failure of Grantor to perform any other obligation under this "
deed within 20 days after receipt of written notice from Beneficiary speci
{ying the failure.:" SR LT TN - s

: 16 Righlq flnd l;erﬁcdics on Default, '

:''16,1 . Upon the occurrence of any ‘event of default and at any“thne
-thereafter, Beneficiary may exercise any one or more of the following rights
and remediessy,: 0o e s REIENEE
~{a):'The right at its option by notice to Grantor to declare the entire
Indebtedness i{rnmcdi_ntcly’ uc and payable, v (e e
" (b) ' With respect to all or: any part of the Property that constitutes
realty, the right to forcclose by notice and sale by Trustee or by judiclal
foreclosure, in‘ci!hqx" case in accordance with applicable Jaw, ;"2
S5 (e) YWith respect ‘to all or ‘any part 'of the Property that constitutes
gcrsonuhy, the rights and remedies of a 'sccured parly under the Uniform
ommercial Code, ;. : S ; "

-2 (d) - The right, without ‘netice to Grantor, to take possession’ of . th
Property. und collect all rents and profits, fncluding those past:due and
unpatd, and apply the net_proceeds,  over and’ above’Benehciury's costs,
againat-the Indebtedness, In' furtherance of .this right, Beneficiary may
require, any tenantor other user to ‘make payments of.rent or use_fees

irectly to Beneficlary, and payments by such tenant or user.to Beneficiary |

: in response to' ita' demand shall satisfy. the obligation for’which the pay.”

ments arc made, whcther or not any proper grounds for the demand existed




.. (e) The right in’ conncction with any legal proccedings to have a . - -7 164 A waiver by either party of a breach of a provision of this agree-
receiver appointed to take possession of any or all of the Property, with - ment shall not constitute a waiver of or prejudice the party’s right other
17+ the power 1o protect and preserve the Property and to operate the Property . wise to demand strict compliance with that provision or any otﬁcr provis: .

" preceding foreclosure or sale and apply t?lo proceeds, over and above cust . sion.- Election Iy Beneficinry to pursue ‘any remedy shall not exclude
+of the receivership, against the Indebtedness, The receiver may serve with-" *, pursuit of any ozﬂcr remedy, and an election to make expenditures or take

.- out bond if permitted by luw. Deneficiary's right to the appointment of a . action to perform an obligation of Crantor under this deed after failure of °
 receiver sllalr exist whether or not apparent valuo of the Property exceeds - ; the Grantor 1o perform shall not affect Beneficiary’s right to declare. a

the Indebtedness by a substantial amount, - = 5w i “default and exercise its remedies under this Paragraph 16, 7. g

ST (1) InTthe 'event Grantor remaing in possesion of the Property alter 1657 In the ‘event suit or actlon is instituted to enforce any of the i
- i the Property is sold ns provided above or Beneficiary otherwise he terms of this deed, Beneficiary shall be entitled to recover from Crantor
entitled to posscssion of the. Property upon default ‘of Grantor, Grantor .. “such sum s the court may adjudge reasonable as altorneys’ fecs at trinl
“'shall become n tenant'at will of Beneficiary or the purchaser of the Props” and on any appenl.” All ressonable expenses incurred Ly Beneficiary that
;. erty and shall pay while in possession a reasonable rental for use of the . are necessary at any, time in Beneficiary’s opinion for the protection of jts *~
. Property, . R S SR S e o interest or the enforcement of its rights; including without limitation, the

3 e S e B BT et of searching records, obtaining title reports, surveyors’ reports, attor.
2 (g) TE the Property has been submitted to unit ownership as described - neys' opinions or title insurance, and fees for Trustee, whether or not any
in 15.4 ahiove, Gratitor hereby grants to. Beneficiary irrevacably & power of - court action is involved, shall become o part of the Indebtedness payable .
Attorney to vote as it may sce fit, if Beneficiary: chooses to do so, on any " on' demand and shall bear interest at the rate of ten percent per annum

- matter. which may come before the members ‘of the ‘association of unit’ " from the date of expenditure until repaid, o0 et
-owners, This power of attorney, aithough given contemporaneously heree = . BN T - £ :

.;‘.gilh, may be exercised by Beneficiary on‘fy after default hereunder by :197.% Notice. " SN A

FOGrantOn, " e T e T e M

oy Tl AL i . R R L T = :Any notice under this deed shall be in writing and shall be effective
- (h) ‘Any other right or remedy provided in this deed or tha promissory ~when actually delivered or, if mailed, when deposited as registered or certi-
note evidencing the Indebtedness, i oritr i : fied mail dirccted to the address stated in this deed, Any party may change

i g ' - the address for notices by written notice to the other parties. s

; ‘ 162 " In éxcrcising itg rights and remedies Bcnéliéinry‘ shall be free
lo-sell all orany part of the Property together ar separately or to sell i '

- certain portions of the Property and refrain’ from acllinﬁ othier portiona, 5 18, Successiony Terms, 1570 L T IR
chnlcﬁcgury shall be entitled to bid at any l’"bhc_ sale on all or any portion 211811 Subject ‘to the limitations stated in" this ‘decd on’ transfer ‘of
- ol the Property . B A A . Grantor's interest and subject to the provisions of applicable law. with

s o SR : s ! . P .
: i 163" Beneficiary ‘shall ‘give Grantor reasonable notice’ of - the time ; Tespect to successor trustees, this deed shall be binding upon and inure to
- the benefit of the parties, their successors and assigns, : s

and rlncc of any public sale of any personal property or of the time after e ’ ! y R ; o i
which any private sale or other intended disposition of the property is ta " 182 In construing this deed the term deed shall encompass the term
be made, Reasonable notice shall mean notice given at least ten days hefore - security agreement when the instrument Is being construed with respect
the time of the sale or disposition. . : AL " . to any personal property, iocT g D TR .

s

A

. INDIVIDUAL ACKNOWLEDGEMENT *  CORPORATE ACKNOWLEDGEMENT

STATE OF OREGON, County of......K12 viioenie) 88| STATE OF OREGON, Cou

.September 11 . L g,

i Pgr:qaally ;lﬂpearl.:d ll{e qbuué-némed.ﬁlgxg. Ar.Greach. |0 Per;bnally“appéﬁ;cd L

‘who, being sworn, stated
e e a

send Shekon M, Creach vl LT N |

s

S S : ey o Rt ; _,andlne;llle«n:fll o
and acknowledged the foregoing instrument to be..... : Al sl ; RO of Grantor corporation and that .’
voluntary.act,! iy, T BT s il | the seal affixed hereto is its seal and that this deed was voluntarily "
¢ ; L AL . signed and sealed in behalf of the corporation by authority of its Board
of Directors, iy i st e T T L

/ oy |

Notary Public'for Oregon <+ . . v P : s~t2 7 L Notary Public for Oregon.,
By, e s g gL T ; gy g

41}"'(-","%"1’?5"3{!.0"1;;}7;';;5.»:% W\ 3 {q i 2; i.» My commission expires

* REQUEST FOR FULL RECONVEYANCE =
9 be used only whan obligatlens have'been patd,




