58L30

morlgnut‘s to the! STA’I‘E OF OREGON, represmtcd nnd ncung by thc Diréetor ol Vclcrnnq Atfnlrs, pursunm to ORS 407 030 thc follow- ‘
lng described real prapcrty locn(cd in thc Stnlc of Orcgon and Coun ty of Klama !

Lot 36 of’; West Park, a resubdlvmlon of a vacated port:.on ‘of Buena Vlsta
and Fairview No. 2 Addltz.ons, accordz.ng to the off:z.c:xal plat thereof on flle
cin K_lama"h County. Oregon. S S S

. toiethcr wnh the tencments, hcrklltnmen!s. rights prlvﬂcges and appurtenances Ineluding roads .and:easements used In conne¢tion
: the . premises; electric. wirlng and :fixtures; " furnace and heating system, water heaters, fuel storage receptacles; ' plumbing,
- ventilating,  water and irrigating systems! screens, doors; wlndow shades -and blinds, shutters;. cabinets, built-ins, linoleums and floor
. coverings, bullt-in stoves, ovens, electric sinks, air, conditioners, refrigerators, freczers, dishwashers; and all fixtures now or hcreafter ™
installed In or on the premises; and any shrubbery, flora, or timber. now growing or hercafter planted -or growing -thereon:: and any
‘replacements of any one or more of the foregoing {tems, 'In whole or in part, all of whlch are hercby dcclar-d to be nppurlenanl to the '
lnnd. nnd nu ‘of th(. rems. issues, and pmﬂts of the mortgaged properly, ] T R ey

Thlrteen Thousand and no/lOO

vto secure the payment of 'Uol‘l‘m's‘ :

‘1 promlse 1o pay to the STATE OF OREGON. T}ur teen Thousand and no/ 100
Dollars (;3 000, 00""'"""""'5"\«'/nh lntcrcst Irom the date u{r

initial d!sburscment by the:State ‘of Oregon at the rate: of 4.4 ot m:Ycent per annim untll such tlme as n
different interest rate is: established pursuant to ORS 407,072, princlpnl and 1ntemst to be pnld m lawful money ot the Unltcd
States at the ofﬂce ot the Dlrector of Veternn"' Affalrs in Salem, Orcgon. as lollows‘ LA B

- 4102,00mmmmmemmmaeeol L November 15, 1972-=- mmmmmmd sloa 00.on. thq
’ l5th of each monthe—wmmac- one-twelfth Of cmmmm e

the nd valorem tnxes for ench o

. thcreaner. plus

, successlve year on the premises dcscrlbud in the mortgage, ‘and conunu(ng unul me full nmount ol the prlnclpnl. intcrest !
Z anld a}dvl'mces shall bc fully pald such pnyments to be npplled first as lnterest on the unpald bnlnnce, the remalnder on the:
* principal. > .

The . due date ‘of the last payment shzﬂl be an- “or before QCtOber 15, 3 1989‘

" In-the ‘event of transfer of ownership of the prcmlseq or any part thercof, I wlll continue ta be linblc lor pnyment :md e
the bulance shall draw mterest as’ prescrlbed by ORS 407 070 from date of such transfer, .

‘This note is s°cured by u mortgnge. the terms o£ whlch nre mnd m/é)@‘
e Klamath Fallo, Oregon: -

'fSaptemb‘m' 14

The mortgngor covennntq thnt he owns the remlses ln !ec slmp has good right o mortgnge same, lhnt the premlscs ate . rrce
from encumbrance, that he will warrant and defend same forever n%‘nlnst the claims and demnnds of all persons whomsccvcr. and n\is
‘covenant shall not be extlngulshed by - foreclosure, but shall run with the nnd.‘

Not to pcrmlt thc bulldln 3 to become vacant or unoccupicd not to pcrmit the removal or dcmnllshment of any bullclngs or im-
provements- now, or :hercafter existing; to keep same In.good re: n(r' to complete‘all conslrucuon within a:reasonable 'time i
nccordunce wlth nny agrecment ma e bctwcen the pnrtles here CH

8 Mortgagee 19" authorized to pay all real gropert
.-advances to bcnr lnterest as provldcd in'the note;

‘o keep all: bulldln unccuslngly tnsured durlng the term ol the-mortgage, agnlnst loss bv flre and auch th

company. or’compan es and in stich .an.omount-as shall be satisfactor, { to.the: mortgagee; to deposit. with:the mort
olicjes - with recelpts showling  payment =i : full=of- all "premiums;:all-such  Insurance shall be made {mynblc
surnncc shall be kept:In force by, the mortgagor in case.ot foreclosure untll - redemption:ex Irc




Mortgnges shall be entitied to all compensation and
tarily. released, same,to. be applied upon the indeb

0. Not 'to lease or rent the premiscs, or any part of ‘same, without written consent of the mortgogee;. : R
10, "To promptly. notity ‘mortgages in writing of a’transfer of ownership ‘of the premises of ‘any part ‘or interéat In same, ond to

1 ;
furnish & copy of the fnstrument of transfer to.the mortgagee; a purchaser shall pay lntorcstpns rescribed by ORS 407.070 on -
all payments due from the date of iransfer; in all other ruspects. this mortgage shall remain In. full force and effect. R

e - The mortgagee may, at his option, in case of default of the mortgagor, perform same in whole or In part and all ‘expenditures |
i made in so dolng including the employment of an attorney to secure compliance with the terms nf the mortgage or the note shall ..
»'draw interest at the rate provided In the note and ali sue] expenditures shall be immediately repayable by the mortgagor without &

demand and shall . be secured by this mortgage, .- i o R i e B

- Default -In -any of the covenants or agrecements herein contalned or the expenditure of any gortlon‘ of the Joan for ]purposcs
other than those specltied in the application, except by written permission of the morigagee glven before the expenditure {8 made,
shall cause. the entire indebtedness at the optlon of the mortgagee to

-'mortgage subject to foreclosure, . - ; NSRS T L i

: “The- failure of the mortgagee to exercise any optlons hereln set forth ‘will not constitute o walver of any right ‘arising from-a
<, breach of the covenants, NER : X T E Lol . e B

" In case foreclosure is commenced, the mortgnébr shall be liable for the cost of a title search, ‘nttorncy' fees, and ‘all ‘other costs
incurred in connection. with such foreclosure. . . ; v L wi N : T i +

." " Upon_the breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, take possession,
colleet the rents, {ssues and profits and. apply same, less rcasonabie coits of collectlon, upon the {ndebtedness and the mortgagee shall
have the right to the appointment of a receiver to collect same. L R e
‘Tﬁe ‘covenants and ngrcéhenta heéreln Shhll extend to and be bindlng ‘upon‘ the helirs, ckccutoré, ndmlﬁlstrfllors. Eubccssors ‘and
ssigns of the respective parties hereto, o . 5 g L RN DTN N SO P -
0 ] distinctly ‘understood and aérecd that ihls note and mortgage are subject to the provisions of "Article XI-A' ot the Oregon '
- Constitution,  ORS 407.010 to  407.210 and  an subsequent . amendments . thereto and . to all rules and rngulazions which have . been-
i issied or may hereafier be issued by the Director of Veterans' Affalrs pursuant-to the provisions of ORS 407.020." " -, e,
7 WORDS: The xhnschllne shall be deemed to include the feminine, ‘and the’ singular thé‘plu}nl,whefc such “connotations . are
applicable hereln, "7 e N : R e TR PN [T

Cusle i \ i . .

' IN ‘WITNESS WHEREOF, The mortgngors have st their hands and seals this 14

1

(Sea))

_”‘(sm)

. 'STATE OF OREGON, -
7 County of Klamath -

" Before me, a Notary Public,

his wife, and nckno@l

.Genevieve.Kintgen.
.act and deed ke '

; «WITNESS by hand and otficlal seal phe day ‘nnd year last above

FROM ..l o i : : ™ ; : . TO Department‘;pf‘ Veterans' Atmlrg )

LSTATE OF OREGON,

1 certity thai the within wfm recelved nndy‘du]y recorded b;( me in:; . “County’ net‘:drds.'.ﬂook of Mprtéuges,

“September 1972 WM. D,  MILNE

become . immediately due and.payable -without notice and - this




