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i and . apply the - proceads, or. so rmuch thereof as may. be necessary,” in - payment .of said ‘Indeb

s

‘RICHARD M, BAUMGARDNER.AND. BARBARA. .. BAUMGAR wband.and wife

inafter  called "Mortgagee,” - the " followlng * described real property, situtated in’ Klamath County,- State of Oregon, and all interest
or estate . thereln- that -the mortgagor may herealter acquire, together with the Income, rents and proflts thereol, towit: e

/ALl 'the following
' County, Oregon:. .
v,lﬂLdts‘zi”aﬁd'Qé‘;d‘High;aﬁa;éérk;ﬂécébfaing'ﬁo’éhé Sfficial,

,"'plat thereof on file:in’ the office of the County Clerk of ‘
Klamath County, Oregon.’ = ona R Dl ~

S together withali heating épbaratus :tflicludinﬁ ilrlnﬁ units), llﬁlmhg, bluxhbing. water ‘\:‘hcatér,‘venelt‘iﬁﬁ blinds; ‘and other fixtirres ;
' which now are or herealter may be attached to or used in connection with said premises and which shall be construed -as part of
“the realty, to secure the payment of a certain promissory note exccuted by the above named ‘mortgagors for. the principal sum 'vof‘

VDélIarév. ‘bcarl‘n‘g évenfdnté,‘lprix{c‘ipal;" ‘and lnt'e‘r,c‘st'bclng' pi\yalr)lc'in“moxjuhly lnstnllmémé‘oyf $ 74 w20..0D..0%: hefore:
the 10th calendar day of each:month . . hi . ... A SR
R L A AN - .. o \‘(:Smrﬁgnting.....o..g:,tgh@x
if any.“as may" be loaned : hereafter by the mortga?ce to the mortgagor- or

as’may be evidenced by ‘a’ note or.notes. - 1f the . mortgage Indebted-
ived by it ‘'upon any of said-notes, or part o

i

-and’to secure the payment of such additional ‘money,
others having an interest in the - above  deseribed “property
ness is evidenced by more than one note, the tortgagee may credit payments. rec
any; payment on.one note and  part on another.’ as: the mortgagee may clect,.

u

The morlqa?or covenants that he will-keep “tho buildings _
against -loss - by - fire or other hazards, in such.companies as the moilgagee may direct, In an amount. not less than.the fate of this manqu&o,
" with 1osa- payable first to.the morigagee lo the full amount of sald indebtedness.and then lo the mortgagor; all policies to be held by. the
motigagee, The motigagor hereby ‘assigns to-the - morigagea all right eand in . case of
‘oss or.damage to:the properly :insured, tha mortgagor hereby appot
in tho event of -foreclosure all right .
of l?cllia mostgagor -in_all_policies_then-in force shall pass to:the merigagee theraby 'giving said morlgagee the right to. assign and transler sald
i, policles. ;- i) v AN A s L p f S - : s en

‘

an or hereafler “erecled upon sald premises - shall e hept n gomd repair, not altered,” extended,
all hlidings . I : course ‘of constructlan or. hereafter eanstructed . thereon  within slx
assessments,. -and -eharges ~of _every - kind

; e nortgagor  further covemints that i the bullding or : bulldings now
removedd oe. demollshed withont the  written consent of the mortgagee, and to - complete
months from the dute hereof or the date eonstructlon Is hereafter commenced,  The mortgagor “agrees to pay, when due,  all “taxes,

“tevled or assessed ugalnst sald premlses, or upon this. mortgage or the note and-or the fndebtedness which 1t ‘seeures. or any transactlons 1n connectlon therewlth.or any other ..
hecomes o prior ilen by operation of law; and-to pay premiums on any life Insurance polley . .

Hess which may be adjudged to be prior to the:len of this mortgage or which
which. may be sssigned ag further seeurlty to mortgagee; that for the purpuse of providing - regularly (or the “prompt - payment of . all taxes, nesessments and governmenial
. charges Tevled “or- assessed apalnst the mortgaged propeety - and * Instrance premiums - while -any: part "of the fidebtedness -secured  hereby. femains _unpatid,. morteagor . will
pay to the mortgagee on the date’ Installments on principal and iuterest are payable an amaunt eqial - to 1712 of said yenrly “charges. No interest shall be pald - mot-
tgagor on sald amount, and suld amounts are herehy pledged to mortkagee as additional security for the payment of this mortgage and the note bereby secured LR

“Should 1 mortgagor fall
any 'suel breach; and all-expenditures In that: behaif shull be secured by this meortgage and ‘sh

all bear Interest I accordance with the terms of a certaln promissory note of
ate _hercwlth'tmd be sepigable by the mortguger on demand. CRM . : v Y PR .

i Ciiod . h~‘ R o
or of a.breach of any of the
t. the moﬁquqso's option, become  immediately

£ In ‘case ‘of defaull in the panmen( of ‘any installment of sald debt,
)| 1 or ‘loan d by the mortgagor,: thon the entlre ' debt hereby -secured ' shall, . a

due , without .notice,’, and this morigage may be, foreclosed, o K Iy e o) :

I~ The  morigagor shall’ pay the morigagee « reasonable sum. as attornoys. fees In any suit which the morigagee defends or prosecutes to
protect the llen hereof or.to foreclose  this mortgage; and shall pay the:costs and disbursements ‘allow y law and shall pay the cost of

" searching records and abstracting same; which sums shall be secured hereby and may be included In the decree of foreclosure. - Upon bringing
action fo - foreclose this mortgage. ot at any. time while such p di is ding, ' the . mortgagee, without notlce, may

‘the appointment of ‘a recelvar for the mortgaged - property or.any part thoreo{ and . the incomse,. tenis and. profits tharefrom, :

©:The monquqor:ronsanlsblo‘ a personclwdoﬂcioncy judgment ‘for any’ part of the debi ‘hareby‘mcurod whlch' shall not be; paid by the sale
of suldf/pmpeﬂv- e oA [ e o FEnt S S e G e A e T
Words (isod in’this ‘mortgage (n the present tense shall ‘include the future tense; -and in-the 4

igendéts; argc(i An_the singular shall include the plural; and . in’ the plural . shall ! include - the _singular. i,

i

nenter,
v ;

and

i :yhara(n‘ shall | be  binding upon‘all‘ successors . in interest of each “of the morigago
successors - in interest - of -the ' mortgageo. i P I
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rs, ‘and . each |
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o shali*ifyze’ o the Jenefit of
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* Dated, LKlur'rialﬁ}F&Ils', quz;n this |
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+QREGON*
+Kiamath ‘"f i

THIS cznr'uijxés«',vi thai on this il
’ ‘ ;' before "mg, the undorstgned,
\RICHARD M.BAUMGARDNER AND BARBARA

F onqilf appeared th .
UMGARDNER, husband and wife':

fo mé knbwny to" be’ the identical barsonA described ‘In‘and who';;xécﬁ(od tﬁe w:'illhlnk‘h.sh;u'm‘am ’antiv'ucl:novyllbudqod to.me lh:xt
ecuted ;the sama_freely and vqluntmﬂy,!or_ the purposas ‘thnraln oxp;q:nod. i i B P - i,

" IN_ TESTIMONY, WHEREDF, 1 hava

‘hetetinto n'a('my"'ha;w(d and o!yﬂc_:ial“ o

My cbmm'lu'ulyop expires

Vo, 772 Page_1 0418

hereby mortgaqe to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Kiamath Falls, a Federul Corporation, here.

. EIGHT THOUSAND AND YA s el
102

now. o 'hemalla‘r arecled . on “ sald : morﬁ;u ad pmpeﬂi éon(lnuuunly‘ lnsﬁiod i
1

Josa or damage

tn keep uny of the forezofng cl'\cﬁnnts‘.,llxen)lhc' mnr(u:'mrex mny' pér{nrm lhom.\l\\lnmul walving uny"nlher tight or “remedy hmln\ glven for :, =

covenants herein” or ‘contained in the

apply for and : secure -°
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