to;zethcr ‘with the tcnemcms herldhnments. rlg privileges, and a lmhwl‘hﬂ reeds end oas mmtﬂ used {n: Lnnnccnon ”
the premises; electric wiring .and fixtures; furnnce nm( henllnn sysu.m. water heaters, - fuel ; storage - receplacies: piumbing,
ventilating, water and irrigating systems; screcns, doors; window shades nnd blinds, shutters; cabinets,” bullt-ins, - linoleums ‘and floor

" coverings,. bullt-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; - and all fixtures now or hereafter
installed in or on the premises; and any shrubbery, flora, or timber now: growing or hercafter plnntccl or growing thereon; and-any
replacements of any one or morc of the foregoing items, in whole or In part, nll o( whlch are hercby declatcd to be nppur(ennnt to |
land and nll ol the rents, lssues. and profits o! the mortgnged proper Yo oy A

‘E:.ghteen Thousand Nine' Hundred and no/lO"‘

to secure the pnyment‘of . Dollars !

Elghteen Thousand Nlne Hundred and no/lOO--—-—--'
87§00 00mmm s

e with lnteresl from’ 'the dnte ol

I promise to pay to'the.STATE OF OREGON

Dollars és
inltlal dlsbursement by the Stnte ol Orcgon, nt the rate of % pcreent per annum until such tlme as o
"“different interest rate is established: pursuant to ORS 407.072, principal and 1nterest to be pnld in lnwful money of the Unncd
‘S(ates at the office of the Dlrector ot Veterans' Affulrs in_Salem,Oregon,”as followa. : i
112100 cammmmmm November 15,1972 tnd s 121.00_ on the
15th of each month----—-- mem,m, “phis one-twelfth Of mmmmmemmm—gp ad valorem taxes for each

,succcsslve ycar “on the premlses descrlbed in the mortgnge. and contlnulng until the ‘tult amount ‘ot the principal, mterest
and advances shull be fu]]y pald such payments to be nppllcd first as lnterest on the unp'xld balance, the remaindcr on the‘ B

«princlpal-‘ o October 15,1997

The due dute of the last puyment shnll be on or before

n the event of transfer of ‘ownership of the premlses or any'part thereol I wm conunuc to bc llnble for payment nnd
the bn]ance shall draw interest ag prescribed by ORS /407.070 from dnte of such trnnster. P

‘Thls note ls secured by a mortguge. the term: af whtch are mude a pnrt hereo{ / i
Klamath Falls. Ore gOn. i /7 “ffi// //// }//)»/g// wt:[/ /

, Dacéd at

Seotember 1& 7& uu.uu_c,

“iEThe mortgngor covenunts thut he owns the remlses In Iee simple, has good right to- mortgnge snme. thnt the prcmlses are rrco ¢
lrom encumbrance, that he will warrant and "defend same forever xu;lninst the clnlms nnd demnnd of nll persons whomsoever, and this,
covennnt shall ‘not be: extlngu(shed by . foreclosure,” but shall ‘runny with- the ‘land,’

2. Not to permlt the bulldln 5 to become vncnnt or unoccupled not'to permlt the rcmovnl or demol(shmcnt of nny bulldlngs or lm- g
! provements. now ;or -hereafter -existing; to keep ,same in: good re{)alr. to . co te ‘all const ucti ithin .a reasonable time ir
accordance with nny ngrecment mn e betwecn lhe pnrtle . i : i B

Mortgngee is nuthorlzed to pay all renl
ndvnnces to bear inte; rest us provlded

To ‘keep nll buﬂdln uncens nglv {nsured  during the term of the mortgage, agnlnst loss ‘hy. !lre and such other hnznrds in suc
company ‘or. compan es and.in such an: nmoum as sholl be satisfactory. to the morigagee;:to: deposit with the mortgagee all such
?ollcles "wlith” receipts ‘showing -payment :in. full of all° premiums;-all such insurance shall’ be made.payable to' the. mortgagee;

nsurance: shall he kept:in force he’ mort, gngo v.in: ease-of foreclosure. until the ‘period cf redemption: cxplres. i ;




8., Mortgngee shall be entitled to nll compensntion and’ darmiy
tarily . relensed, same, to be applied upon. the Indebtedness;

recelved inder right of eminent domaia; or for any seeurlty volun-
9. Not to lense op rent’ thc premises, or any ‘part ol"suma,‘ ‘without written consent of the mortgagee; | T
110, ;fo ;)lrgﬁiptly hou‘iy mortgngec' In writing of « transter of ownirship’ of the premises or. any part or Interest In’" same, - and to
urnish a copy
all payments due:from the date of transfer; In all ather. respects thls mortgage -shall remain .in iu?l force "and’ effect,

ri L e mortgagee may, nt his option, ‘In case of default of th‘e”niongngor, ‘perform “same In whole or in part-and all ‘expenditures -
made in so. doing - incly g -the employment of an ntturnex to secure compliance swith thao terms of the mortgage or the note shall “

draw interest: at the rate provided in-the note and nll suel

expenditures shall be immediately repayable by the mortgagor wlithout
demand and shall ‘be secured by this ‘mortgage, = i , R i (B . ;

ugrcememé h‘eyrc’ln‘ conmh‘wdwor lhe“exper;dltute of any gof{'lldn t?)k the lo‘:i’i‘t for' Pﬁrposleé
efore the expenditure {s made,

CUUS Default any of the covenants or.
.other than those specltied In. the application, except by written permission of the mortgagee given

--shall cause the entire Indebtedness at the optlpn of the ‘mortgagee to becoma immediately’ due and payable” without notive and this

.mertgage subject to _foreclosure, ; s 5

i The failure of the mortgagee t

i 0 exerclse any options hereln set torth " wi
" breach of the covenants, - e Cn e 3 e

in case lorccloéure 1s cyodny'xﬁe'née‘d. tﬁe mortgngm“ shall be Hnblé !or‘th‘c cost’ bf a title 5cuich, attorney fees, and all other cééfs K

'inéurred In connection with such foreclosure, .
Upon the ‘breach of any covenant of the mortgage, the mortgagee shall have the right to enter the premises, . take possession,

colléct the rents, {ssues.and brofits and apply same, less reasonnble costs of collection, upon the Indebtedness and the mortgagee shali .

“~have the right to the appointment of & recetver to collect same.

€ covenunts nnd‘ agreements heréin 's)mll' ‘extend to“n‘rvnd be bln‘dlng upon ' the hclri, executors, hdmlnlstrntorﬁ, sdcécssors and

Tp
assigns of the respective partfes hereto,

1t Is d!sﬂnclly understood‘a’nd ngréed that tms nbtc and mortgnée dre subject tbkthe’ provisions of Art'l‘cle XI-A'of the Oregon

|
2 ‘Cohsmutlun, ORS 407.010 to 407,210 and any subsequent amendments ihereto and to' all rules and regulations: which have been
+-lssued or may hereafter be issued by the Director. of Veterans' ‘Affairs pursuant to the provisions of ORS 407.020,° G

RDS: The masculine shall be deemed to Include’ the feminine, "and the singular, the “plural” where  such connotations knrcjl'

BT

e we
- applicable herein,
[ ’ +

WHEREOF, The mortgagors have set thelr hands and seats this

. dny’\ai“ ‘September

;)(i

osa R I
o “ :‘.?C‘LC.)LA.,“( X’,' X/LUI‘A_UL(L,L/ :

- 'STATE OF‘ OREGON, ‘. ;

County of. Klamath - : September14, 1972 i
*: County "of, .4 mALR... . sember 14,.1972

B_efore me, a NotarybPubHc,‘ personnllyi x‘:ppex‘uyred the Mthln ﬁnmeq OTTIS W, }

: f I .

‘\HOLLOWELL,: : i T his wife, a‘ndy ncknochdged the iorggolng instrument to bé‘.pheir
-act and deed.’ " ; SR SR e R :
W ';'NESS‘ by hand and official senli‘lhe dny_gnd year last ébove‘wﬂtten.;

I

‘Notary Public for Oregon

‘STATE OF.OREGON,

o KTRMATH.

'I certlf&‘thdt'the within wns'recelyed and duly recox:ded by me in

18 ;. SEPTIMBER 1972

o Atter recording return to
RTMENT OF VETERANS' AFFAIRS
General Services Buildin :
Salem, O

of the instrument of transfer to the mortgagee; n purchascr shall pay interest as rescribed by ORS 407,070 on i ‘

n not‘:‘.-onsmu”le a Wﬂlver“df nhy‘rfgﬁi xirlslng from‘ﬂ

[
ol

¥

(s

I0LLOWELL, JR. and ELENAfL.;7‘

L




