" “FHA FORM NO. 21691 « *
Rev, Octobor 1969 .."

L, as grantor,‘

j7DJ..LincoJ.n. Stxeet,..&lam&th Fﬂlls, el ‘ Ci Statc o( Oregon, :

(Sr.reet and number

TRUS’I‘ WITH POWER OF‘ SALE 'I‘HE PROPERTY IN k amath:. f R County,
State of Oregon, descnbed as: =0 - e T vty o

‘..‘Be inn1n§ at’ the most Southerly corner of Lot 3 in Block 64 of NICHOLS ADDITION
-TO THE CITY OF :KLAMATH FALLS, OREGON; thence running.38 feet Northeast. ‘along Lincoln Stree

thence 106 ‘feet Northwest: parallel with Seventh Street; “thence 38 feet ‘Southwest. :
\parallel with Linco).n Street: to Seventh Streen, chencc. Southeast along, Seventh Screet
[to t:he poim: of beginning‘.v .. R . ‘ st b, i wi

Together with all the tenements, heredltaments, and appurtenances now or. hereafter thereunto belongmg or.in:any-’
wise appertammg, the rents; issues, and ‘profits thereof, SUBJECT, HOWEVER; to the. right; ‘power, and authority
heremaffer ngen to and conferred upon'B neﬁcnry to collect and app]y such rents, 1ssues, zmd proﬁts .

agreement of Grantor: herem [¢ ntamed and p'lyment
mterest thereon: accordmg 'to_.the terms:'of .2 promlssory note; dated:
: 1912.., pay'tb]e to Beneficiary or order and made by. Grantor, the ﬁnal paymen
of. prmc]pal and mterest thereof if mot sooner paid shall be due and payabl
219

1. annlei is reserved : to na _the debt in w hole; or.in-an amount equal to one or’more monthly payme ts on
0

the prmclpm t are next due on the Tlote, on the first” day of any month prior.to maturity: A, That

written“notice of ‘an’ intention’to exercise such’ privilege'is’ given at’le ‘thirty (80) days prior.to prepay

provided: furiher, That.inthe event this' debt is pald in-full prior. to' maturity and at that time it is insured under the

provisions of the National Housing Act;'all parties liable for the payment of same, whether principal, sureti; guarantor
‘dgree to be jointly and severally bound to’pay. to:the holder of the note secured hereby an adjusted

premium charge of one_ per centum (1%) of the. original-principal. amount thereof, except that:in no event shall the

adjusted remium exceed the dggregate amount’ of .premium’ charges, which'would: have ‘been payable if:this:Deed:of

hereby had contmued to be insured’ untll matunty, such payment to be- apphed b‘

Grantor agrees to pay.to Benefic iary ' y payments’of prmcxpa] and interest nayable
under the terms'of said note; s ful pmd the following su 3




(a)-An umount sufficient ‘to provxdc thc holder ‘hereof with funds to pay the next mortgngo insurance
premium if this instrument and the note secured hereby- areinsured; or a monthly charge (in licu of a mort- .
: gnge insurance premium) if they are held by the Secretary of IIous.ng and Urban Development as follows
(1) If nnd-so long as said note of even datc and this inatrument “are’ insured or are’ reinsured under the rrovlnlonu of thc
.~Nutional Housing-Act, an’amount sufficient to accumulate in the hands of the holder one (1) month prior to its due date
the annual’ mortgage {nsurance premium, in order o provide such -holder with funds to pay such premium to the Secre- -

tary of Housing and Urbnn Dcvclopmcnt pursuant to thc Nutmnnl Housing Act, as amended, and nppllcnblu Rcuulutlonu

(m) Iftgflfle‘;'ddfdn; 1;13 said Tiote of even date and thls mstrumcnt are held hy the Sccrcl.ury of lloumng and Urbun Dcvclop-
i ment, a monthly charge’ (in licu of a mortgage insurance premium)- which shall be in an amount equal to oi.c-twelfth (%z) °
of one-half: (%l' per centum of the averuge oummn(llng lmlnncc. duc on thc now campuwd thlxout u\king lnto uccount e-
linquencies or prepayments; ..
B (b) A 'sum, as estimaled by the Bcneﬁcmry, cqual to the ground renls, if z\ny. nnd thc Lnxc and v-.pccml 88083~
ments next: due on’the premises covered by this Deed of Trust, plus the premiums that will next: become due and
i’ payable on policies of fire and other hazard jnsurance on the premises covered hereby as may be required by:Beneficiary ’
in.amounts- uand in a company or companies satisfactory to Beneficiary, Grantor. agreeing to deliver promptly to:,
Beneficiary all bills and notices therefor, less all sums already paid therefor divided by the number of months to elipse
before’1.month prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, |
such sums to be held,by the Beneficiary in trust to pay sal(l s~ound rean, premlums, taxes and spu.ml .n%essmcnts,
before the same become delmquent and - : 4
() All payments mentioned in the two preccdmg «subgcchonq of Lhm p.nmg l[)h and all pnymcnt.s to be m.ulc
under the note secured hereby shall be added together and the aggregite amount thereof shall be pmd c:\ch month i in.
a a.mgle payment to, be applied by Beneficiary to the following items in the order set forth:: ;- -
*.{1) ' premium charges under the contract of i insurance with the Secretary of llou«lng and Urban Dcvolopmont or monthly clmrgc
“{in lieuof mortgngc insurance premium), as the case may bej - ‘ S
(u) gtound rents, it any, taxes, special assessments, fire and othcr }mmrd lmmmncc prcmlums' G
‘(1) interest on the note secured hereby; an : )
(1v)- amortization of the principal of the said note.

«'Any deficieney in the amount of any such nggregntc monthly paymcnt. ‘ihd" unlcss madc good prlor to Lhe due
date of the ncxt quch p.lyment consmutc an’event of dcfnult under thls Deed of 'l‘ruqt.‘ o

+'3. In the event that any p'xyment or portlon ‘thereof is not pm(l within fifteen (15) d.xys from the dntc the same is
’ duc, Grantor agrees to pay a late chargc of two cents (2;‘) for each dollar so overdue, if chargul by Bcncﬁcl.lry.

4, lf the total ‘of the p.xymcnts made undcr (b) of parngr.xph 2 precc(lmg shall cxcccd the amount of payments
..lctu.xlly made by Beneficiary  for ground rents,: taxes or. assessments, or insurance premiums, as thc case may. be,
such excess ‘'shall be credited: by Beneficiary on subsequent. p.xymenw to be made {)
monthly payments made under. (b) of:paragraph 2 preceding shall not be sufficient to. pay grotind rents, taxes, and

_.assessments; and instrance prefnjums, as the case may be, when the same shall become dueand payuble; then Grantor”
>“shall pay to Bcneﬁcmry any amount necessary to ma{e up the deficiency on or before the date when payment of such’
ground rents, taxes, assessments, or insurance premiums shall be due.: If at uny time Grantor shall tender to Bene
ficiary, in accordance with the provisions hereof, full payment of the entire indebtedness seeured hereby, Beneficiar
shall, in‘computing: the amount of mdcbtcdnecs. ‘credit to the account of Grantor all payments made under the pro-:
.. visions of (a) of paragraph 2, which the Bcncﬁcmry has not become obligated to pay to the Secretary of Housing
and Urban Development, and any balance remaining in the funds Jaccumulated. under the provisions of i (b) of
' paragraph 2 hereof. If there shall be a default under any of the provisions of this Deed of Trust and thereafter a”
*'sale of the premises in accordance with the provisions hercof, orif the Beneficiary acquires the property othcrwisc
-after default, Beneficiary shall apply, at the time of the commcnccmcnt. of such proceedings, or at the time the .
property. is otherwxse acquired, the balance then remaining in the funds accumulated under. (b) of paragraph 2

y prccedmg. as & credit against the amount of principal then'remaining unpaid undcr Sdld notc und shall properl :
»‘adJust any, payments whxcn shail have bccn made undcr {a) of para"raph 2, .

; 'I‘o Pnorwr THE SbCURlTY or 'I‘ms DEED or ’I’uusr, GKANTOR Acnnm-‘ ‘

= 5T keep said prcmlses in as good ordcr and condmon as thcy now are dlld not Lo commlt or pcrmlt (my wastc
thereof reasonable wear and tear excepted. . .- ; : : i ‘

7 6.:To complete or restore promptly and.in g,ood workmanhke manner any bunldmg or unprovcmcnt whlch may
be constructed damaged, or destroyed thereon, and pay when due all costs incurred therefor, and, if the loan sccured
hereby or any part thereof is being obtamed for the purpose of ﬁn mcmg construction of nnprovcmcnm on wd property,
Grantor further agrees: ‘ ;

“(a) to/ commence construction promptly and in. any evcnt within 30 dayq from Lhe date ol‘ the commmncm. of
the Department of Hounsing and Urban Development and complete same in accordance with plans and speclﬁca-
tlons satisfactory to Beneficiary, :

7 (b) to allow Beneﬁclary to inspect smd property at all umes durmg constructlon, . L Tl
: (&) to replace any work or matcrmls unsatisfactor y to Leneﬁclary, within fifteen (15) Cd’f_’ﬂddr days aftcr wntten
notice from’ Beneficiary of such fact, which notice may, be given to'the Grantor by reglstercd ma:l scnt to. hls Iaqt

: known address, or by. personal service of the same, /i,
12 (d) that work shall not cease on the constructlon of such 1mprovements for any reason whau,oever for perlod
-of. ﬁl’teen (15) calendar days... ; :

The Trustee, upon presentahon to it of an affidavit signed by Beneﬁclary, settmg for:h facts showmg a default by
Grantor: under this numbered paragraph,’is, authorlzed to accept as true and concluswe all !acts and statements
therem, and to act thereon hereunder.

7. Not ‘o remove or demohsh any bulldmg or 1mprovement thereon.

: 8. To. comply ‘wrth all laws, ordmances, regulatlons‘ covenanl.s
: propert ;

9. To provrde and mamtam insurance agamst loss by ﬁre and other. hazards, casualtles, and contmgencles
including war damage as'may. be required from’ time to time by the Beneficiary in such amounts‘and for stch
_periods as may be required by the Beneficiary, with loss:payable to the Beneficiary ‘and Grantor, as their mter-
ests may appear,-and to dehver all’ polxr'les to: Benecrﬁcnry, which delxvery shall constltute ’an assxg'nment :

'Beneﬁcxary of all return premxums

=10, To appear in and defend any action or proceedmg purportmg to afl'ect the securlty hereof or-the rlght.s or
: powers of Beneficiary or Trustee; and should Beneﬁcxary or ’I‘rusbee elect to also appear inor defend any such action
or proceeding, to. pay. all costs and _exnenses, . m | of evid itle and bl
sum mcurred y Beneficiary or Trustee.

11./To gay at least 10 days before delmquency all assessments upon water company stock, and all rents, agsess-
‘ments and charges for water, appurtenant to or used in corinection with said property; to pay,; 'when due, all 'encum
brances, charges,. and liens with interest,; on said property: or any part thereolP whlch at'any tlme appear. to be

y: Grantor.: I, howcvcr, Lhc‘




‘or supérlof hei‘e'to'; to,pziy all costs, fees; and e‘ﬁ(‘pé‘nsés‘bt‘ this Trust. - 1f hfter"nbtice of default, the Gr:lhtm: prior to”
‘trustee’s sale pays the entire amount: then due, to pay in addition thereto, all costs and expenses actually incurred,.
and trustee's and attorney’s fees actually incurred, not ’exceeding $60.00,7 S e e e

v 4 i

112,"To pay immediately, and without ‘demand all sums expended hereunder by. Beneficiury; or Trustee, with.:
nterest from date of expenditure at the rate provided on the prineipai debt, and the repayment thereof shall ‘be
secured hereby.. . v v o g e e e T T S e ST !

< 18..To_do all acts and m ke all payments required of Grantor and of the owner of the property to make said :
note and this Deed eligible for insurance by Beneficiary under the provisions of the National Housing Act and amend-

. mgntts ther?t&;a%i agrees not to do, or cause or suffer to be done, any act which will void such insurance during the -
existence of this o TR e R s T

11 13 MUTUALLY AGREED THAT:

.= 14."Should Grantor fail to make any payment or Lo do'any act as herein nrovided, then Beneficiary or Trustee,
but without obligation so to do and without notice to or demand upon” Grantor and without releasing Grantor
from any ‘obligation hereof, may: Make or do the same in such. manner and to suc% extent as either may deem . 2
necessary to protect the security hereof, Bencficiary or Trustee being authorized to enter upon the property for
‘such purposes ; commence, appear. in and defend any action or proeceding purporting to alfect the security hereof

or the rights-or powers of ‘Beneficiary or Trustee; pay, ‘purchase, contest, or compromise’ any ‘encumbrance,
_charge, or lien which in the judgment of cither appears to be: prior or superior hereto; and in’excrcising any
such powers, incur any liability, expend whatever amounts in its absolute discretion it may deem necessary there-

' for, including cost of evidence of title, employ counsel, and pay his reasonable fees, & . % B P S
%15, Should the property or any. part’thereof be taken or damaged by reason of any ‘public improvement or..
condemnation proceeding, or damaged by fire, or, earthquake, or in’any other manner, Beneficiary shall be entitled *»
to all compensation, awards, and other payments or relief therefor, and shall be entitled at its option’ to commence,
“'appear in, and prosecute in.its own name, any action or proceedings,"or to make any compromise or.settlement, in
© . connection with such: taking or ‘damage. - All such compensation, awards,” damages, rights ‘of action and proceeds,’
-+ including the proceeds of any. policies of fire and other. insurance’ affecting said .property,-are hereby . assigned .to
Beneficiary, who may after deducting therefrom: all its. expenses,’ including attorney’s fees, release any moneys so’
‘recieved by it or apply the same on any indebtedness secured hereby.™ Grantor agrees to execute such further assign--
s ments of any compensation, award, damage, and rights of action and proceeds as Beneficiary or Trustee may require..

©.7"16: By ‘accepting payment of ‘any sum secured hereby after its due date, Beneficiary, does not:waive its right
either to require prompt payment when due of all other sums so secured or to declare defauit for faiiure so'to pay. ... -
3 :° 17, At any time and from time to time upon written request of Beneficiary, payment of its fees and presentation
~"of_this’'Deed and the note for endorsement (in case of full reconveyance, for cancellation ‘and retention), without
‘affecting the liability of ‘any person for the payment of the indebtedness Trustee may: (a) consent to the making of ;
any map or plat of said property;:(b) join in granting any easement or creating any restriction thereon; (c) join.in . ‘
any subordination or other agreement affecting this Deed or the lien of charge thereof; (d) reconvey, without warranty, .-
all or any part of the property..« .. . = ool 0 et g e T e NN o
"The Grantee in any reconveyance may be described as the “person or persons legally entitled thereto,” and the
recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. ;4 o wx i 0 o
18./As additional 'security, Grantor hereby assigns:to. Beneficiary during the"continuance of these :trusts, all
rents, issues, royalties, and profits of the property affected by this Deed and of any personal property located thereon.
Until Grantor shall default in the payment of any indebtedness secured hereby or in the performance of any agree-,
ment hereunder,: Grantor shall have the right to’collect.all such rents, issues, royaities, and profitsearned prior to: .

‘default as they become due and payable.”; Nout

;%2197 Upon any default, Beneficiary may at any time without notice, either in.person, by agent, or by a receiver - -
“"to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,
‘enter upon and take possession of said property or apy. part thereof, in his own name sue for.or otherwise collect such'=

" rents, issues and profits, including those past due and unpaid, and apply the same, less costs and expenses of operation .
‘and collection, including reasonable attorney’s fees, upon any indebtedness secured hereby, and.in such .order as

iBeneficiary. may determine. :‘The entering upon and taking possession of ‘said property, the collection of such rents, -

/issues and profits and-the application thereof as aforesaid, shall not cure or waive any default or notice of /default. - ."; :

hereunder or invalidate any act done pursuant to such notice. ‘ ' IR e ,

20, Upon- default by :Grantor .in’payment of “any - indebtedness  secured. hereby or in performance of any
greement hereunder, or should this Deed and.said note not be eligible for insurance under t\heN[a\txonal Housing
Act within :" three - v v onths from the date hereof (written statement of any officer of the Depart- -,
ment of Housing and Urban Development or authorized agent of the Secretary of :Housing and Urban Develop- .
“ment dated sabsequent to =7 " three i oov " months’ time from the date of this Deed, declining to insuresaid - -
‘note:and this Deéd, being deemed conclusive proof of such ineligibility); or should the commitment of the Depart-" &
ment-of: Housing and Urban Development to insure this loan cease to be in full force and effect for any reason .
* whatsoever, Beneficiary may declare all sums secured hereby immediately due and payable by delivery to Trustee
of :written declaration:of default and demand for sale, and of ‘written notice of default and of election to cause -/
the 'property to be sold, which notice Trustee shall cause to be duly: filed for record. Beneficiary shall also deposit = . -,
with Trustee this Deed, the note and all documents evidencing expenditures secured hereby. g iy

ter: he! :

21, After the' lapse of such'time as may then be required by law following the recordation of said notice of . .
default; and nofice of sale having been ‘given as then required by law, Trustee, without demand on Grantor, shall: .
“gell said property. at the time and place fixed by it insaid notice of sale, either as a whole or-in separate parcels, -
and. in such order; as it may-determine (but subject.to any statutory right of Grantor to direct: the order:in
which ‘such property, if ‘consisting of several known lots or parcels, shall be sold); at public auction to the high-
est bidder for cash in lawful money of the United States,. ayable at time;of sale. - Trustee may postpone sale
of all'or.any portion of said property by public announcement’ at such time and place of sale, and from' time to
time’ thereafter -may . postpone thé sale by public announcement at ‘the’time fixed:by the p_recedmgrpostpone-‘
‘ment: Trustee shall ‘deliver to-the purchaser: its Deed conveying the property so sold, but without any covenant”
or warranty, express or implied,:The recitals in the Deed of any matters or.facts shall be conclusive proof of
A:the “truthfulness’ thereof. Any.:person, including Grantor, or Beneficiary, may purchase :at'theisale, wAfter
deducting all costs; fees, and expenses of Trustee and of this; trust, including cost’ of title evidence and reason-
‘able ‘attorney’sfees, in connection with sale," Trustee: shall apply the proceeds of sale to the paymeént of all sumns
expendtid‘ under; the terms’hereof.not then repaid, with

accrued. interest at:theirate provided onthe principal.
ther: sums .then: secured hereby; and the remainder, if any, to the person or persons legally _entxtled
22, Benéﬁciary ‘may, from time’[tojtlrhe,gas provid’éd, V. statute, appoint ‘another. Trustee in place and instead
Trustee herein’named, and :thereupon the Trustee herein named shall be dischar ed and :Trustee so)appomtﬁed
hall be substituted as Trustee hereunder with the same effect as if origi named Trustee herein. ..
eed ‘shall inure to and bindithe heirs,” legatees, devis es{'z‘tdministrators,.'executors; successors, and -
ns,of -the parties hereto.: All oblig ations' of -Grantor. hereunder are joint and several. . The term.; Beneficiury'!
mean the owner and:holder, including pledgees; of the nqte'secured hereby, whether or not named as ‘Beneficiar,

£




‘ »1o all genders.

< and directed on payment to you of any sums owing to you under the-terms of said Deed of Trust, to cancel sald

"i' 24. Trustee accepts this Trust when :this 'D_eé‘d,“lduly exceuted and acknowledged, is ‘made_public record as
provided by law, :Trustee is not obligated to notify any party hereto of pending sale under any other Deed of Trust :.
or of any action or proceeding in which Grantor, Beneficiary, or Trustee shall be a party, unless brought by Trustee.”":

95, The term “Deed of Trust,” as used lerein, shall mean the same‘»ns;v" and be "synonymouswit‘h,' the term -
“Tyust Deed,” as used in'the laws of Oregon relating.to Deeds of "Prust'and Trust Deeds..- Whenever used, the
-gingular -number slmllpinclud‘eb the pAll.;ral,,thg plural the,singulnr,‘;md the use of any gender{shall be”applicable
b Kexes Lo Hardt o ignature of Grantor, O ;sesi.fﬁewf; I:f'éfi@ﬂ%&;{éid;;‘5]‘6:}'&&33;3";
“STATE OF OR con}s‘s. L T T e e e (o i

County OF. o) ’

FooJean BLaner o i i il 7 hereby certify that on this®
, day of ....September . ... s 19.72., personally appeared before me ...

Alexin Xa Hardt.and Chriakepher. .. k.. Hardt e i e e it il N
to.me known to be the individual described in and who exccuted the within instrument, and acknowledged that
B bk ithey (in signed and sealed the sameas . their: .7 free and voluntary act and deed,’
 for tio ks dnd purposes therein mentioned. " et T I R
' ¢ Given undeigoy hand and official seal the day and year

Pl
s

: I,the hndersigﬁéd, :
G

/;JVJZ{‘ AU SO S
Public in and for the State of Oregon,
-/ My commission expires Apr1112,1915
" REQUEST FOR FULL RECONVEYANCE © i
b crien el o Do not record, “I'6 be used only when viote has been paid. . :
;! TRUSTEE. + o Ui G i e e St g e g T T e BT L R ‘
+ =+ The  undersigned is the: legal owner and holder ‘of the note and all other indebtedness sccured by the within Deed of Trust. - Said
“note, together with all other indebtedness secured by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested -
. ! 1 | note above mentioned,
and all other evidences of indebtedness secured by suld” Deed of Teust delivered to'vou herewith, together with the said Deed of Trust,:
- am(ii‘to reconvey, without warranty, to the parties designated by the terms of said ecd of Trust, all the estateé now held by you there-
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as Trustee for:

Klamath

" w 4.5, GOVERNMENT PRINTING OF

““T/ hereby certify that th
Trust was filed in this office

STATE OF OREGON .. -

“Mortgages. of

740 Main Street o
‘Klamath Falls, Oregon 97601

i

with Deeds of Trust
ions 203 and 222, and

ndividual i mortgages””

to be.insured under: Sections’ 213, 220,221,
asing Act.

séd as the security

on

be insured ur—\der‘Sect
he National H

nstrament in connect

%33, 808 and 810 of t

10
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