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'MICHAEL ANDRE SMITH AND MIKAL ANN SMITH husband and wae--------A----------- Cas Gﬁhﬁreu;:

TRANSAMERICA TITLE INSURANLE COMPANY ---------------"""""'""'"""""‘"""""'k 3;5 Tnusﬁ:a

which smd descrxbed real property does not exceed three acres, together thh nll and amgulur the tenements heredltaments and .
‘appurtenances and all other rights thereunto belonging or in anywise now’or. hereafter appertaining, ‘and the rents, issues and
profits thereof, SUBJECT, HOWEVER, to the rlgﬁt, power, and authority hereinafter given to and conferred upon Beneficiary
‘to collect and apply such rents, issues, and profits; and all fixtures now or ereafter attached to or used in connection with said
real estate, and in addition thereto the following described household appliances, which are, and shall be deemed to be, ﬂxtures and
a part of the realty, and are e portlon of the aecunty for the indebtedness herem mentioned : . -

‘ ’Carpetlng. :
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‘. amount so’pnid, wth ltcreat at tmu set 1n| WL g
:" gecured hereby, together with the obligations deseribed in pars--
"'graphs 10 and 11 of this Trust Deed, shall be added to and be-

come 8 part of the debt secured by this Trust Deed, without
waiver of any rlézhts arising. from breach of any of the cover
““nants hereof an
gaid, the property hereinbefore

for such payments, with interest as afore-
described, ag well as the Gran-:,

{I7 18 MUTUALLY AGREED THAT: ;7. et L
-16.: Should the p’ro?erty or_ any part thereof be taken or:

damaged by reason of any public {mprovement or condemna- '
tlon proceeding, or damaged by fire, or earthquake, or in‘any -
other manner, Beneficiary shall be entitled to’'all compensa-
tion; awards, and other payments or relief therefor, and shall

' be entltled at its option to commence, appear in and prosecute -
{n its own name, any action or proceedings, or to make any

" compromise or séttlement, {r. ‘connection with such  teking or ..

- damage. - All such compensation, awards, damages, rights of -

" action and proceeds, including the proceeds of any policles of

“fire and other insurance affecting said’ property, are hereby |

: uaifned to-Beneflciary, who may after deducting therefrom
all {ts expenses, including reasonable attorney’s fees, apply :

+ any moneys 8o received by it, at its option, either to the res-
toration of the damaged premiges or to-the reduction of the
indebtedness.” Grantor agrees to execute such further assign-

- menta-of any compensation, award, damage, and right of

" action' and proceeds-as Beneflclaxy or Trustee may require.

#=.17. That upon the request of the Beneficlary the Grantor

-~ ghall execute and deliver a8 supplemental note or notes for the

- gam or.suma advanced by the Beneficlary for the alteration, ~
‘modernization, improvement, maintenance, or, repair. of snitf‘

.. premiaes, for taxes or agsessments against the eame and for
any other purpose authorized hereunder. - Said note or notes -
shall be sccured hereby on & parity, with and as fully as if
“the advance evidenced thereby were included in the note firat -
" described above..-Said supplemental note or notes shall bear

“interest at tha rate provided for in the principal indebtedness
.-and - shall be:gnynb ¢ :in approximately equal monthly pay-

i ments for such periocd as may:be agreed upon by the Bene-
ficiary and Grantor. - Failing to agrec on the maturity, the <
whole of the sum or sums so advanced.shall be due an pnfr» :
able thirty (30) days after demand by the Beneficiary, - In-*
no event shall the maturity extend beyond the ultimate ma-
‘turity of the note first described above. " TR
-18, By accepting payment of any sum secured hereby after

its due date, Beneflciary does not waive its right-either to

require prompt.payment ‘when due of all other sums so se- !

" gured or to declare default for failure so to pay.” 7w’ .
:.%.19,"That the lien of this instrument shall: remain in full -
. force and effect during any postponement or extension of the.

- time of .payment of the indebtedness or any part thereof se-.
“eured hereby. . : . e S !

20, Should proceedings be {nstituted to register title of said
sroperty under any Land Title Law, Grantor will ‘pay upon

emand all sums expended by Trustee or Beneficiary, includ- +
in? reasonable attorney’s fees, and forthwith deliver to Bene-;
ficlary all evidence of title,. . ' : ; L

¥ .7721,°At any time and from time to time upon written request-
. 'of ‘Beneficlary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in case of full re- |
conveyance, for cancellation and retention), without affecting
the liability of any person for the payment of the indebtedness
* Trustee may (a) ‘consent to the making of any map or plat of K
said property; (b) join in granting any.easement or creating v
any restriction thereon; (¢
i'agreement affectingthis Trust Deed or the lien or charge .
:. thereof; (d) ‘reconvey, without warranty, all or any part of ¥
the_ property. "The Grantee in any. reconveyance may. be de-:,
scribed as the “person or persons legally entitled thereto,” and -
““the recitalg therein of any matters or facts shall be conclusive
‘ thm£ of the truthfulness thereof. - Trustee's fees for any of..
e services mentioned in this paragraph shall be $5. el

7. 22, As agiditional security, Grantor hereby.assigns to Bene-
ficiary during the continuance of these trusts, all rents, issues
.'royalties, and profits of the property affected by this Deed
‘and of any personal property located thercon.: Until Grantor
“shall default in the payment of any indebtedness secured here-,
by or in the performance of any agreement hereunder, Grantor ;'
shall have the right to collect all such rents, issues, royalties,
and groﬁts earned prior to-default’ as:they become due and ¢
payable, save and excepting rents, issues, royalties, and rofits
“ arising.or accruing by reason of any oil, gas, or minera lease":
of “said -property. . 1f - Grantor . shall default as aforesaid, ¢
Grantor’s right to collect any of such moneys shall cease and
Beneficiary shall have the right, with: or without taking pos-
session” of the property affected hereby, to collect all.rents,
royalties, 'issues, and - profits, “Failure or discontinuance of i
Beneficiary at any time, or.from time to time to collect any -
such moneys shall not in any manner affeet the subsequent-en-
- forcement by Beneficiary of the right,-power, and authority ’
“to collect the same. : Nothing herein contained shall be, or be ¥
_construed to be,an afMirmation by. Beneficiary of any tenancy, »
‘lease or.option, nor.an assumption of liability “under,. nor a
gubordination of the lien or charge of this Trust Deed to any
such tenancy, lease or option." [ Tuiis G e

07128, Upon any: default by Granto ‘hére‘undcr; Beneficlary '

may at’any time without notice; either in person; by agent, or
.“by & réceiver.to be appointed by a Court, and without regard. >
to the adequacy of any security -for the indebtedness - hereby
gecured, enter upon:and take possession of said. property or -
ny part thereof, in its own namé, sue for or otherwise coi,]ect
aid rents, issues, and profits, including:those past due and "
unpaid, und arply the same, less costs and expenses of oper
ation - and - collection,- Including ‘reasonable attorney’s:
upon the indebtedness’ secured hereby, and- in suct
‘Benefieiary may determine, 7t R

47" 24,"The entering upon and taking possession of said prop:
erty, the collection of such rents, issues, and profits or the pro-
ceeds of fire.and other insurance polic{cs, or. compensation ot
awards for any taking or damage to:the property, and the'.
application or. release thereof as aforesaid, shall not cureor.*
waive any default or 'notice of default hereunder or invalidate’
any act done pursuant to such notice. e e

~/.26. Upon default' by, Grantor in payment of any indebted-
“ neas secured-hereby or.in perfor! e of any agreement here-.

rder as

TN e

“ notice 0
“"notlce Trustee shall “cause to be

 the Trustee shall fix the time and place of aale an
. thereof as then required by law. :

“law followin
. the giving of sald notice of. sale; Trustee-shall sell sald prolp-
e ti e,

"it may determine, at pub

- eash in lawful money of the United States, payable at the time

¢ clusive proof of the truthfulness thereof.,’ c
- ing the Trustee, but including the Grantor and Beneflciary,
* may purchase at the sale. . :

- such surplus,

“or appointed hereunder.

join in any subordination or other ;| N
“"sequently oceurring, .t

~ fense to any and all obligations secured by this Trust Deed I8
hereby waived, to the full extent permissible by law, - o

: “time to time upon. the cond

’  hereunder are joint and several. !
-“mean the owner. and_ holder, including pledgees of the indebt-

by law.

i ulations isstied  thereunder and in ¢
~. hereto, and any

;. sistent with ‘said Titl

< lawg of the Stnte of Oregon,

required of Grantor and of the owner. of the properiy 1o musy
snid note and this Trust Deed eligible for guaranty or insur-":
ance:under - the. provisions :of Chapter, 37, Title 38, United .
States Code, and agrees not to do, or enuse or sufler to he done,
any act which: will void such gunranty or insurance during

the bxistence of this Trust Deed,

i ’under, Heneflclary may declare all sums secured hereby Irn- &

medintely due and payable by delivery.to Trustee of written
fydefnult and election to sell the trust property, which

duly. filed for record. If . >

Beneficlary desives said property: to be 'sold, it shall depoait .

“with  Trustee this Trust.Deed:and all promissory notes an

‘documents evidencing expenditures secured hereby, whereupon
give notice .

26. It ‘after default and prior to the time and date set by

.. "the Trustee for the Trustee’s sale, the Grantor or other.person

80 Srivileged by ORS 86.760 pays the. entire amount then due
un

“ander the terms of this Trust Deed and the obligation secured )
“thereby, other than such portion of the principal as would not

then be due had no default oceurred, the Grantor or other per-

' son making such payment shall also pay.to the Beneficiary all-

of Beneficiary’s costs and expenses incurred up to said time.in
enforeing the terms of the obligation, including Trustee's and

attorney's fees not exceeding $50 if actually incurred.

97.i After the lapee of such time as may then be required by -
the recoraation of-said notice of de ault ‘and

erty at ¢ me and place ﬂxc(l by it'in said notice of sal
either ag a whole or in se{mrute pareels, and in such order as
ic auction to the highest bidder for

of  snle, . Trustee:shall. deliver: to the: purchaser its deed in
form as required by law conveying the property so sold, but,

+ ‘without any covenant or warranty, express or.lm lied.;- The

recitals in this Trust Deed of any mattersor facts shall be'con- .
Any person, exclud- -

98, When . Trustee. sells pursuant ;to the . powers provided ’

“herein, Trustee shalliapply the proceeds of .sale to payment -
< of (1) the expenses of sale, including o reasonable charge by
. -the Trustee; {

2) to the obligation secured by this Trust Deed; -
“{3):to all persons having recorded :liens subsequent”to.the
interest.of the Trustee in:this Trust Deed as their interest

“may appear in order of their priority;and (4) the sur, lus, if

any, to the Grantor or to his successor i

n interest,entntled to,

29. For any redson“‘;)ermitfed by law Bcr.{éﬂcinmrjy‘ mn from

- time to time appoint a successor or, successors to any- rustee |
 named ‘herein or-to any suecessor Trustee appointed here-

under. - Upon such appointment, and without ‘conveyance to - '

“the successor Trustee, the latter shall be vested with all title

powers and duties conferred upon any Trustee herein name
Each such.appointment and substi- :
“tution shall be made by written instrument exccuted by Bene-

- ficiary, containing reference:to this Trust Deed and its place:

of . record, which, when' recorded in-the office of:the County:

. Clerk or Recorder of the countfl or counties in which the prop-. -
! erty is situnted, shall be conclu
: ment of the Successor Trustee, oo

sive proof of proper, appoint:
30, (@) The waiver. by ‘Trustee or Beneficiary of any de-
fault of Grantor under this Trust Deed shall not be ‘or be .

v deemed -to be a waiver of‘any other or similnr defaults sub-"

pERe R 2

% (b) The pleading of‘mi’y siufute‘ of ]imifatio;ls ag-a de-

31, (¢)In addition to'any of the powers or remedies con-

‘- farred upon the Trustee and the Beneficiary or either of them
.- under this instrument, the Trustee and Beneficiary jointly, or
" “either, may bring‘an action in.the proper, court for the fore-

closure of this instrument as' a mortgage, upon default, and"
upon proper, proof obtain all the remedies in such action that

. are given by any statute or other law of the State of Oregon.

y of Trustee or,”

Beneficiary. .. o ; S
=i:(e) The exercise of any power or remedy on oneor more .
occasions shall not exclude future exercise t}lercof from
. ons prescribed herein or by o
ration of law,"." LN o :

82, 1f a final decree in favor of pl‘uintiﬂ; is entered in'a suit

7 'brought to forcclose this Trust Deed, it may include a reason-

able attorney fee as provided in the note secured hereby, but

“.not in.excess of the amount actually paid or unconditionally

incurred by the proper plaintiffs. 2 e S
: 33, This Trust Deed shall inure to.and bind the heirs, lega-
“tees, - devisees, administrators,” exccutors, successors, and -as-
igns of the parties hereto. - All obligations of the' Grantor
The term “Beneficiary™ shall

cdness secured hereby, whether-or not named as Beneficiary.

"“herein, and whether by operation of lnw.or otherwise. “When-
~ever used, the singular number shall include the plural, the
. plural the singular,‘un’d the:use of vnny‘gcnd‘ctj shall include

all genders, e S

.84, Trustee nccepts this 1'rust -when this Trust Deed, duly
xecuted and acknowledged, is made a public record as provided
< Trustee is not obligated to notify any. party hereto
of -pending sale under any other Trust Deed or of any action’

or proceeding in which Grantor, Beneficiary. or Trustee shal
‘be a party, unless brought by Trustee, &7y 8

235, If the indebtedness secured hereby be guaranteed or
sured under Title 38, United States Code, such Title and Reg
: in effect on the. date herco
shall; govern- the ‘rights,  duties and liabilities of the. parties:
rovisions of - thig or other ‘instruments: exe
ctited in' conncetlon. with: snid’ indebtedness which are. incon
and Regulations ‘arc’ hereby 1
to, conform thereto.’ T i
86/ This “Trust Docd - shall’ be construcd  according: to.the

247 (b)" No power or remedy herein conferred is exclusive of, " 7 :
or ‘shall prejudice.any other power or rcmed
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_Michael Andre Smith . 7 .. ..

(//4/(7/1//:4///%/ I)”/zﬂ

Mikal Ann Smi th

STATE OF OREGON,
COUNTY OF KLAMATH

September 13

Personally appeared the above-named Grantors
foregomg mstrument to be’ the:.r

\un"",} . ; " £ L NN ' ©o

Nofary Publw /or the State of Oragon. :

V7 03/978

REQUEST FOR FULL RECONVEYANCE
To be uled only when obllgatlom hnve been paid.

R e " Trustes. i : : :

, .

The undersigned is the 1ega1 owner and holder of all' indebtedness secured b{l the foregoin Trust Deed.
aums seoured b hv said Trust Dead have been fullv naid and satisfled. . You are

to ou of any sums owing to you under the terms of sald Trust Deed or cfmrsuant to statute, to cance

dences of .indebtedness secured by eald Trust Deed (which are delivered to you herewith together with said

Trust Desd) and to reconvey, without werranty. to t ) parties designated by the terms oi’ sai Trust Deed the e

o estate now eld by you under the same. .

Mail reconveyance and documents to

Do not lou or demoy thll Truut Dead OR THE NOTE whlch It lecurel. Béil{' must ;
to the Trultee for cuncellatlon before reeonvoyance wlll be made. 2 N A G

CFrustee. .

tr

n-ins

mith and Mikal ‘Ann:
Title Ins.'dd; e

Transamerica?

Witness my hand and seal of county affxed. =~ -

1 certify that the wi
{ Septembern.

Michael: Andre S

. First National Bank of Ofegdﬁ

GPO 793073

.00%

ereby directed, ?asﬁner;t
all evi-

e

5y

B 36




