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That portion of the NEJNB} of Section 15, Township 39 South, Range 9 Bast of the Willametts
Mqridigp;tmore particularly descrited as follows:: = ¢ O ST I ey

Beginning at an iron‘pin on“the‘Northérly‘right‘of‘way‘lina of Anderson Avenue which lies
:South 0 degrees 10 minutes East along the /section line & distance of 1290.7 feet and’ North
88 degrees. 39’ minutes West along the Northerly right of way line of. Anderson Avenue'a © .
-distance of 680;4¥feetTfrom~theaironfaxlefwhich merks the Northeast corner of Section 15,
Township 39 South, Range 9 East of the Willame tte Meridian, and running’ thence North .

0 degrees 10 minutes West parallel to the section line e distance of '306.8 feet to an-
iron pin; thence North 88 degrees 39 minites West a“distance of:647.2 fest, more or less,
to the VWest lin: of ‘the NEANE} of said Section 15, thence South O degrees 10 minuies Eust
addlstancqqu‘396;8‘feet,to‘an‘ironvpin,on”the_Nartherly;right of way line of:Andersen i
‘Avenge;,thengaquuth 88 degrees 39 minutes East along. the: Northerly right of wéy“line‘ofy
Andgrsgn‘Avenue'awd;stance*of 6A7.2 feet, more or less, %o the point of beginning,

 EXCEPTING THEREFRCH any portion lying Northeasterly of ‘the Southwesterly line: of Klamath

7% Irrigation District lateral A-3-F.

o=

" with the 'appurtenances, tenements, hereditaments, vasements, rents, issues, profits) water rights'and other rights or privileges

“now" ot hereafter-belonging to or used’in-connection’ with the above deseribed premises and including but not limited to all
_plumbing, lighting, heating, cooling, ventilating, cleaning and ¢levating, gas and electric equipment, water systems and equip-
ment for. domestic use or icrigation purposes, window shadcs, shuttcrs, awnings, window screens, screen’ doors, mantels, boilers,”
air_conditioning units,” oil burners,: tanks,” shrubbery “and " trees, now ‘or hereafter ‘attached: to, located ‘on ‘or used in”connection -
- with said premises, and whether the same be attached to said premises by means of . screws, bolts, pipe”connections, machinery
“or in any othcr manner, together with all interest therein that, the mortgagors: may hereafter acquire, to secure the payment of
'$°20,000,00 ¢ ; and such additional sums as are evidenced by a certain’ promissory note 0(J even 'date herewith signed by
‘the mortgagors and payable at the office of the mortgagee at Portland, Oregon; and interdst thereon,"in - 300 ° .« .o cqual
“monthly payments commencing with - -Mareh .5, 19735~ ¢ i o nyand the due date of the last such monthly
pagment shall be the:date of maturity of this mortgage; and this' mortgage shall secure any and ‘all additional future advances -
that may hereafter be made, ;oo 1w R 2L e S e e e e T e
¢+ In‘addition to the monthly - payments of principal -and. intefest payable’ under the tetms of the. ncte secured hereby, the
mortgagors will each month pay to the mortgagee until the said note is fully paid a sum equal to the taxes and assessments
next due on the mortgaged property (all as estimated by the mortgagee) divided by the number of months to clapse before one-;
month prior to_the date when such taxes and asscssments will become delinquent, such sums to be' held by the moregagee
trust to pay said taxes and ‘assessments ! ot L e T T i e e LA

2574 "The mortgagors-covenant that they are the owners. in’ fec simple of 'said real cstate and entitled to possession’ thereof;’
that they have ‘the, right to mortgage the same;. that it is free’ from encumbrances;  that they will keep the same {reeifrom all.. 7
~.encumbrances, ‘including -those “of rrecord, - whether “legal orotherwise; - that "they .will: warrant and defend ‘the’ same forever::

against all claims and demands whatsoever; that_they will pay said note according to the terms thereof; that they will ‘pay
all real property taxes and. assessments-levied or assessed ‘against the premises at least ten days before the due date thereof, or
of any installment_thereof; that they will not.use said property for any unlawful purpose; that they will ‘complete all build:

ings'in course of: construction of to be constructed thereon within six” (6) ‘months from the date’ hereof; that:they will keep

“ali buildings'in good repair and continuously insured against fire'and other hazards to the’satisfaction ‘of -the_ mortgagee, and’

"the mortgagee attached to ‘be delivered to the mortgagee and to be. in compani

in 2 sum not less than § 20,000,00-, all policies of insurance with premiums paid and with mortgagé clause in. favor.of
ies satisfactory to it and in accordance with the,

" loan ‘application ‘which_is hereby referred to, mortgagee, at “its_option, to apply any insurance proceeds to the. indebtedness’

heteby secired ‘or - to; rebuilding -or restoring the premises;” that ‘they will. pay all premiums upon ‘any life insurance: policy -
which may be held by the mortgagee as. additional  security “for" the dcbt herein referred to.,Should the: mortgagors  fail to
keep any of the foregoing covenants, then the mortgagee may ac its oprion cafry out the same and all its expenditures therefor
shall draw interest until repaid at the:rate of ‘ten, (10) pet cent per annum,’or. the maximum ‘fate of interest permitted: by, faw,
whichever is-the, lesser, be"repayable by the mortgagors on demand and shall be secuced by this mortgage, and the mortgagee maty
at its option, sue to collect all or any part of the aforementioned:expenditures without foreclosing its mortgage anid without affect-
/ing its right to foreclose its mortgage at any future time; in any such suit mortgagors agree to pay all costs and a reasonable atto
‘ney's fee. Mortgagee shall be the sole judge of the validity of any encumbrances; taxes or asscssments againist the property.’In the”

' event of sale of the above described real property or any. part thércof,” the mortgagee may without notice to the mortgagors deal

interest with reference to this mortgage and the riote hereby ‘sccured, either by forebearance on the part of i

with suich successor in

.’ the mortgagee or extension’of the time of the payment of said riote orany sitm'sccured by this mortgage without in'any way releas:

ng ot discharging or in anywise affecting the ‘mortgagors® liability hereunder or for the debt hercby secured. In'the event of the'
ale of the above described mortgaged premises or any part thercof, or alteration; repait, remodeling, addition ot removal of any.
u_ildin{g'or.bui,ldings“ now o’ heréafter upkon's;lid(}vrcxmscs withiout. first obtaining the written consent'of the mortgagee, the bal:
ance of unpaid: principal with“accrued interest; and all other indebtedness hereby "secured; shall, at the mortgagee’s clection, be-
“come’ immediately-due, without hotice, Mortgagee ‘imposeé areasonable service charge for:rc sing 'its “records to reflect any
change of ownership, ‘ S RN e R i L 5
i The ‘mortgagors consent'to a personal deficiency judgment for any patt of 'the debt hereby: secured which:shall: not“be:
paid by’ the-sale of:the said; propesty; and. in”case” of “foreclosure, expressly ‘waive any claim ‘of -homiestead ‘and all rig!
“possession ‘of the’ premiscs during the period allowed by law_f edemption e .
igors - hereby. expressly ‘assign ‘to ' the ‘mortgagee ‘all, rents and revenues. from: said . real . property
/ : in effect or hercinafter in’eff “said :premises. or"any_ pa




T % R S e I S . : e ;
and in"the event of 'delauli=in any. of - the provisions of this'mortgage-and while said default continue
empower: the” mortgagee,”its “igents ot attormcys, /it its” clection, withuut notice, to’ the mortgagors, s ag
ake and: maintain: full” controlof said  property “and improvements therean; ta oust tenants for non-payment of rent; to' |
ol or any. portion” thereof, in’ the nam of -the, owner, on’such terms as’ it may ‘deem best;-fo make alterations” ‘repirs it may.
~deem “advisable. and - deduct : the cost: thereof: from the rénts; to” receive all: rents and “income: therefrom “and e receipts,
therelor: "and - out  of /the amouit. or--amounts “so” received to - pay: the tecessary: operating expenses and“retain” or “pay. ‘the
customary “charges: for thus, managing said “property; 'to pay”the mortgagee any amount. due upon: the: debt-secu ¢d- by this
_mortgage; to pay taxes, assessments and’ premiums on” insurance: policies, o rencwals thereol, on’ saidproperty,- of amounts:’
nécessary to cafry. ol any covendnt in this mortgage, contained the. martgagee to determiné which  items are, to be! met first;
but to’ pay-any overplus so collected to the, owner of said property; and those’ exercising this authority shall be’ liable .to. the
*“owner only for 'the amount. collected hereunder and  the accounting“thereof “and -as to‘all other “persons those cxercising: this
C‘futhority -are acting only as agent of “the owner:in the protection ‘of : the mortgagee's interests; In'no event s the “right 't
<such management.and collection of such” fents: o wlectoe” réstrict the, right ol {he mortgagee” to foreclos this_moitgage
~case of “default, NI SR D W R T R R
.0 Time is'material and of ‘the’essence hercof,“and. if default be;made in the payment of the debt hereby sccured or any. -
“installmént ‘theréof,"or interest, or-in_ the performance: of. any other covenant. hercin coitained, ror" if “a procecding ‘under any
¢ bankruptey, . reccivership “or insolvency’ law’ be. instituted . by or:against ;any “of the mortgagors, or.if uny- of ‘the mortgagors”
“make’an assignment for the benefit of creditors, then in such or dny,of said cases, the balance of unpaid’ principal with accrued ;. .
interest, and all. other indebtediiess hereby secured, shall, at the mortgagee’s clection; become immediately. due, without: notice,
‘andthis mortgage may:be foreclosed; and in addition, mortgagee may apply such sums or any part_thereol held by it in-trust
to pay. tixes or, assessments to reduce: the indebtedniess secured.” Mortgagee's: filure. to exercise, ‘o ‘waiver of, any right ‘or.,
~“option or its waiver of any défault shall not be deemed a wiiver, of any future right, option or defaunlt, R
S5 I any suit to’ Foreclose! this mortgage orin-any 'suit ‘or proceedings’ in“which: the mortgagee. is obliged to defend ‘or .. o
protect the lien hereof,‘or in- which the mortgagee is a party and the above described, real ‘property. or.anypart thereof. is the
isubject matter thercof, “including suits_to” quict: title, or for- condemnation . or pactition” of  the' whole ‘or‘part of said ‘property,
or any 'interest” thercin, the mortgagors. agree: to pay-to mortgagee all_costs and ' reasonable sum as atiorney’s fecs, which said
¢, fees’ shall be “duc and :payable when ‘suit-is, begun,-and further “agree ta pay such reasonable costs.of, searching records and ',
“abstracting . the same as may necéssarily be incurred-in” foreclosing:this’ mortgage; or_defending the sami¢,"or participating’in
“any.suit_or proceeding: above: referred to,iwhich 'sums shall bé-sccured hereby and /included -in: any: decree of foreclosure, In
the absence’ of any ‘such suit or proceeding, and ‘in,case of ‘default; mortgagors agree to pay such necessary ‘expenses, including
reasonable attorniey’s fecs, inciirred. by mortgagee in ‘making collection” of delinquent’ pagments or curing any other. default. |
. "Mortgagors Turther ‘agree ‘that a“recciver may be ‘appointed in any suit or:proceeding to. foreclose this mortgage with-
“outinotice 'to” mortgagors  and  without “regard “to; the adequacytof the  security. for the indebtedness: or the. solvency, of “the
 mortgagors or the presence of waste or danger of loss‘or destruction of the property,:to' possess, manage and ‘control the real

property above described: and il buildings thereon and-to collect the. rents, issucs and ‘profits thereof, 770" v, Y
e300 The “mortgagors -agree: to furnish and - leave: with' the. said mortgagee “during “the: existence” of " this ‘mortgage ‘and-all
*‘renewals hereof, complete title evidence,: which shall become the. property of the purchaser. at,any foreclosure sale, and further
agree'that “said “mortgagee ‘shall 'be subrogated’'to the lien, though released of record,”of ‘any-prior encumbrances on the'said ©
“premises:paid out of the proceeds of this loan, =% 05 o0 2 e EEE it R T
L Bachof (he Cavenantsor agreements herein: shall be binding upon all successors in interest of, each of the mortgagors, |
and shall:inure to the benefit.of all sucéessors ‘i interést of the mortgagee: Whenever used, the singular number shall include
he plueal; the phirai the singular, and tiic use of any gendershail be applicable to ail genders, - o e
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o County of KLAI'Q;TH bV

;19 72 . bjc‘l'orcj me, :yl'Notury: Public ir;.jnd :

onally appeared the within namtd - RONALD E,. PHAIR' and ‘LORRAYNE FHAIR, husband

for said county and state, pers

A U . - {20 who ate known toime to be the identical individuals ’<lc§cr1béri ;
and .wHS" ¢¥deuted 'the within_instriment and “acknowledged to e that they exccuted the same freely and voluntarily

‘ & N%};’WHEREOF,’I ha c‘h.cr‘cuntov set m)‘{ hand and ‘off
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