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hercmnf(cr called thc Mor!bugors, hcrcby grant, bnrgmn sell,“convey nnd morlgngc ‘
"o THE FEDERAL LAND BANK OF SPOKANE, « corporation in Spokane, Wash-

.ington, hereinafter called the Mor(},n;,cc the followmg dcscrlhcd real estate in the » .
Coumy of 2= Khma+h ., State of - ()-regon = e R

The descrlptlon of the real property covered by thls mortgage congists of two pages’
marked EXHIBIT "A" whlch are attached hereto and are by reference uede e part he*eof

i ",EXHIBIT "A”

‘Page l ‘of. 2
5‘Parqp1 1:

A pOLfth of lhc Wnst half of noctxon l/ and tho Eas t ha]f

Lnu( half ofiScction: 18, “Tovms ship 39 DOULh Range’ 11 East of. tho
Willamette Meridian, situate in- klamath COunty, Creﬁon, and moro

parLLcula11y d scrlbod as! Lollow I : P

Bcbiunxnb aL Lho‘ncctxon cornoc comnon Lo Socrlons )7 18 l9f
and +20, ~Township 3 39 ‘South, Range 11 East’ ofithe’ WLJlamoth
"Mcrxd;an, and runing. thonro Westerly. along' the Section 1Lne ;
omarking. Lho Southexly. boundary of ‘the *said-Secction 18, 1320 fect
‘fmoLe or-les 8, to a point in the center line of the’ count} “road
!along the Wo Lerly boundary of -the. said. E 1/2°E 1/2 of the sald "
,,Soctlon‘Ld,.thcncc North along the said center line of: Lhensaid
: »Couhtv“rOQd‘SO'7”5=fch more or less, to the center: line of the
. Buck Creck’ Chqnnol'as Lhc same is now located and cons tructed;
‘thence folloanng tho sald ccntor ano of the Buck Creck Channcl
as the same:is now located and ‘constructed Nerth' 89°°31" East.
116.9" fee"'Lhonco South .57°: 29' ‘East 2632.0 fecet; thence Qouth
.58° 16' East ‘1000 ‘fect; more or less, to a point in the center line.
of the present. channel of - Buck Crnck'vthonce Lollow1ng *he sald '
‘center. line of the presont ‘channel of ‘Buck Creck’ ‘Southeas Lcrly 650
‘fcet ‘more or 1css, ‘tolits inters LCthﬂ with the NothweeLorly or
rlght bank of Lost River; thence. follow1n5 said Horthwesterly or
ight ‘bank of Lost River: bouthwaetcrly or dovnstream‘QGbO feot,v‘
‘more or‘]es Lo ltv'lnLcrvcction with the " centor“llnc markLnb the
SouLhcr1y boundnry of 'said Section 17; thence Westerly ialong the
‘said: $ouLhcrlv 11ne 200 fcct ‘more ox. 1LSS, Lo thc uald poxnt of
boglnnin o :

Rprdé1~2{

All those portions of thc s'1/2. E 1/4 of- Schlon 7fand the
NE-1/4 and N“ /2 SE 1/4 of ‘Section" 18 Township ‘39 South,
~Range 11 East ette HcrLJian wwhich.liegr 50uthcr1y
£ oy 3 1 a county road whteh follows along near
; the N01thcr]y boundary of the" qaxd Section 18, and WC terly from:
_the center line ofa “count oad ‘which foLlows along near. the -
Nort, and: South contcr linc oL,thc E1/2 of ‘thevsald " cCLlOH,lS ;
Towns hip 39 South),’ : of the Willamette Meridian, ﬁand‘
j the ccntcr ltnc ‘of ‘thaor Hdnkins Dzain, u1tum.e in:
7,7 Oregon,  and. oy : '




Bcv1nning at thv point of lntor;oction of Lhc ccntcr 11n ceiof
“the Forement ioned county roads from which the section corner common
to Sectionsi7,.:8,:17 and 18, founrhlp 39. SOuth, Range' 11 East of
‘the” WilllmGtL” Meridian, bear Noth 89° 54' East 12156 fect dis-
“tant, and running thence; SouLh °:23ViWest. along the center line
Tof tho ‘Forementioned: county ro nd ‘which follows.along near-tha
Noth and South center 1itic of the E . 1/2 of Scetion 18, Townthp
-39 South ‘Range 11 East of. the WLllﬂmcttc Meridian, ‘a8, the sanc, is
now located and conbtruvLcd 38972,2 fect, more Or loss,: Lo a poxnt
in the’ ccntcr‘lino of the Hankins Drain, as the same is now’ 1ocaLod
and constriucted; thence North 66° 41' West n]ong‘sald drﬂln center
1ine 1356.0 feet; thence North 45 °i117! West: 120 feet, more. or 1cun_
toia point in the line: warking the' Westerly boxnda1y of the E-1/2
”of said Soction 18; ‘thence. ‘Mortherly along t no‘uald 1ine marking
the Westerly: boxnda ry.of the B 1/2.0f said Scction 18 and the 1ince
marking, the:Westerly boundary of: the'§:1/2 SE!1/4 of ‘Section 7,
ownshxp 39 South, Range 1l Eas st of the WJllamcttc Meridiany J}OU
feet, ‘more oY less, to a point. in’ the center line of the; fornrmentione
county road whicli-follows along ncnl “the Northerly boundary of ‘said’
%octlon”l8 “thence ‘Morth 89°"h;,hast along the center line of. Lhe
sald. counuy ‘road, which follomu along near thc NolthCLly boundary
of Lhc ‘said: xOCCJOﬂ 18 ‘as-same is mow loc aLod and con Lructcd 14?4
fcct more or les s,_to‘thc sald point of bchnnlng.

Togeﬁher v1th a 15 H. P, General Elcctr c motor Serlal No. F 166900 and 8 ‘
Fairbanks Morse: diteh pump, ‘Serial ‘No. FR 1949; or’ any replucemonts thereof,‘
which are hereby declared appurtenant‘thereto.¢‘ : ‘ .
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all leases, permits, licenises or privileges, written or otherwise, Appurtenant ‘or - nonappurtenant: to ' said ‘mortgaged i -

Zpremises, now held by mortgagors or hereafter issued, extended or renewed to them by the United States or-the State or any
department; burqu. or agency thereof, which have been or will'be assigned or waived (o mortgagee, . TR A
. Together with the tenéments, hériédil‘r‘nn'cnt‘s‘."rlghxé,‘”pri{'ilcgcs' and appurtenances, including privite roads, now or herg--"
after belonging s or used i connection with the above described premises; and ‘all plumbing, lighting, heating, cooling, venti="o
= ¢ lating, elevating, watering “and irrigating apparatus, statlonary ‘scalés ‘and other fixtures, now or-herealter belonging w of used
“In connection with the above described premises,‘all of which are hereby declared to be appurtenant to said: land; and together
S with'all waters‘and water rights of every kind ‘and description ‘and however evidenced, and all ditches Gr other conduits, rights’
therein und rights of way. therefor, which now aré or hercafter may: be ‘appurtenant 'to said promises or’any purt thereof, or
/¢ used in"connection therewith, 70T s L PR L e R

This conveyance is intended as a mortgage securing the performance of the covenarits and agreements’ hereinafter con:
‘tained, :uid the payment- of the debt represented by one promissory note made by the' ot igagors to'the order of the mortgagee,
‘of even date herewith, for the principal swin of '§ _120,000. 00 e, with interest as provided for in said 'note;”
« being payable in-instalments, the last of which being due and payable on the first day of __May, 1097 "o b -

Al paymeénts not made when due shall' bear interest thereafter umil paid at 10 per cent p

- MORTGAGORS COVENANT AND AGREE:

er-annum,’

. That they are lawfally seized of said premises;in- fee simple, have good right. and lawful authority ‘o convey and -
mortgage the same, and “that said premises ire free from. encumbrance; ‘and each "of the ‘mortgagors will warrant and
tdefend “the same’ {orever against : the lawful -elaims “and demanids of all"persons  whomsoever, ‘and - this: covenant shall

- not be-extinguished by any foreclosure heéreof, hut shall run with the:land; i S N :

P

To pn)'!“"nll’ debts and moncys secured hereby when vdug;' o , :

: : . - i ; St S P : v [ i i [ L v
' Te keep . the' buildings ‘ind_ other improvements now or hereafter existing on said premises” in good ‘repairand not to
remove or-demolish’or permit the removal or demolishnent 'of any thereol; not 10-cutior’ permit’ the cutting. oftimber from
_said premises”except: for d(.)h}@étic tise; 0, maintuin and. cultivate the’ preniisesin a good -and- husbandlike: manner, -using ‘
'np'px%vod -mtthods . of -preserving - the fertitity ll}cfmf; to ‘kcrcp‘ the orchards’ on said” fand properly irrigm‘u.d,‘ cultivated,
sprayed,“pruned “and “cared for; not. 1o commit - or suffer:waste of any:kind upon said premises; not to-use or - permit the *
se 81 said premises for ‘any unlawful or ubjectionable plrpose; and to do'all ‘acts and things necessary to preserve all water
ights now or hereafter'appurtenant to or-used in connection with said prcinises; S SO E T D fo

To pay when due all ‘taxes; assessments and other charges upon- said premises and 1o deliver t6° the mortgagee proper
receipts therefor; and to suffer no other lien or encumbrance prior to 'the lien of this mortgage to exist at any time against
said premises;” B gt T s : L W I e D 0

©“To keep all buildings insured against loss or damage by fire and such other risks in manner and form and in ‘such com-’

- pany or companies and in'such amount as shall be satisfactory to the morigagee; to pay all premiums and charges on ‘all such

" insurance ‘when‘“duc;v!ojtyi‘cpbs'it with thc‘xnor(gngcc‘upd‘h,réqucst all ‘insurance policies alfecting the mortgaged premises,

“iwith receipts showing payment of all premiums and charges affecting said policies; and that ‘all insirance whatsoever affect-.
ing the mortgaged premises shall be made payable, in case of loss, to the'mortgagee, with o mortgagee clause in favor of and i

" «satisfactory. to the mortgagee, The mortgagee shall he"entitled ‘1o receive’ the: proceeds of “any.loss under ‘any such policy,’

-, damaged or destroyed, may be applied by the mortgagee upon the ir\dcbiﬁdncss hereby secured in such manner as it shalf elect. - -

¥ IF-any of the mortgaged property ‘shall be lakc»ri‘under, right of : eminent domain, the mortgagee. shall. be -entitled - at
its option to_receive all compensation for the portion” taken and damages” 1o the. remaining: portion, to 'be applied by the
mortgagee upon the indebtedness hereby secured.in such manner as it shall clect, ™~ P e

.. Should: the ‘mortgagors be or become in default inany of the ‘covenants or agreements ‘herein contained,” then the
‘mortgagee  (whether electing to’ declare the whole indebtedness hereby sccured ‘due and payable, or not) may; a‘t;i.tsv,op,xbioh,
 perform.-the ‘same in whole or " in"part, and all expenditures made by the mortgagee in so doing shall draw interest at the

rate. of 10 per cent per annum, and shall be immediately repayable’ by the. mortgagors without 'demand, and, together with’

interest and costs accruing thereon, shall be secured by this mortgage. U f Er S T L FE e

“Time is_mal«cr‘ial and of the essence hereof; and ‘in case of breach of hny of the’ covenants or agreements” hereof, or ",
if default be made’in"the. payment of ‘any of the sums hercby. secured, ‘or if _the whole ‘or_any portion ‘of ‘said_loanshall be. .
"+ expended for pﬁrposqs other than ‘those specified in ‘the 6riginnl application therefor except, by the written” permission. of
* said ‘mortgagee, or if said land or any portion-thereof shall be hereafter included in ‘any special assessment district,.then, in T

. “any such case,:all indebtedness hereby ‘secured, shall, at the election ‘of "the mortgagee; -become immediately : due “without
- notice, and this mortgage may be foreclosed; but the failure of the mortgagee  to ‘exercise such-option in“‘anyone or. more’
instances shall not be considered as a waiver or relinquishment " of the, right ‘o exercise “such “6ption ‘upon”or “during the .

continuance of the same or any other default, : SIS I RN S : ‘
i In, case of any’suit’to foreclose this mortgage or to collect ‘any charge growing out of the debt hereby secured, or.any"

suit' which ‘the mortgagee may deem jt necessary to prosecute or defend to effect o protect the lien hercof, the mortgagors

agree to pay a reasonable sum as attorney’s fees and all costs and legai expenses-in connection with said suit, and further agree -, -

i+ to pay the reasonable costs of searching records and abstracting or insuring the title, and such sums shall be sccured hereby . P

and included in’the decree of foreciosure.

\Upo‘n or ,‘du‘rfné the 'cor‘ltinu“u,n‘c‘c“‘of“ahy defm;ltklyhere'unde‘r,. the mortgﬁgee shéll have the right fort}'x‘uj/ﬁh:"to“cnter?, R

./ :into"dnd upon the mortgaged premises and take possession thereof, and collect the rents, issues and profits thereof, and apply-

4. the same, less reasonable ‘costs of collection, upon_the indebtedness hereby secured, and the mortgagee shall have the right -
to_the appointment of a receiver‘to collect the rerits, issues anid profits of the. mortgaged premises. The rents, issues and ¥,

7. profits of ‘said ‘premises after default are hereby assigned and mortgaged to the mortgagee 'as ‘additional security’ for the,
indebtedness “hereln described, '+ | e R L R e

which, if not used in"accordance with; the regulations of ‘the Farm . Credit , Administration for reconstruction of the buildings ¢

< to me known ‘.tc‘) be thé pemoﬁ(s) ‘deﬁscribet’:l‘i‘ﬁ and wﬁo ekécufed ii';e fbreé ing mﬁléht; ‘a’nd'ackho
+i(they) executed the same as (his) (her) ‘(‘thelr)‘ free act and deed. . (i) T

|

L5 Mhis mortgags"and the: note secired hereby ureexecited und delivered under-and i weeordanee it
ol 1971 und any acts amendatory or supplementary thereto and the regulations of the Farm Credit Admini
o all the terms, conditions and provisions thereof, which are madea part hereof the same’as if sel Hut if full 1
7 The covenanls and agreements” herein contained shall extend to and - be: binding upon the’ licirs!
successors”and assigns of the’ respective parties hereto, L LS ST b IR N

- 'Should the interest of amy of the parties to this mortgage be transferred
;Angtrument ‘of conveyance,: or by operation-of law, without ithe written con
~Mortgagee, then the Mortgagee at its option may declare the entire indebt

- secured -hereby forthwith due and payable. A1l ‘sums , remaining unpaid shal”

" interest at the rate of 10% per annum from the date of such declaration.

Thé.mortgagoré He?c hereunto 'selt_‘the”ix" he hds:the‘: ‘da'yb

e S\

STATEOF Qr‘ez‘on

oy [

'
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: Roy Whitlatch f'an‘c‘} ‘_ Mﬁrgarei, Whitlé.tch .

el NOTARY PUBLIC |
"My Com"m’iss‘ipn Expires - 4/1/1974

STATE OF OREGON; COUNTY OF KLAM

Flléd'fdxj fvécord‘at'r'equestrbf S

i 15%




enant o uonnppurtenunt 10" said mortgnged
ta.them by the' United States or thc Stnte or nny
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Lrses in.a good ‘and hushandlike m
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licies; 'and that all insurance whatsoever affect- -
‘rtgagec, with ‘a mortgagee clause in favor of and "

e, proceeds of ‘any:loss’ under any ;such’ policy
mrmstratlon for. reconstruction of "the, buildings
55 h rcby secured in such mtmner as it shnll clect.
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Bto the remammg portron, to. be: npphed by the *

1 elect
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: STATE OF

':‘County of

. (they) executed the same as (hrs) (her) (their) free act and deed

.ulrul lrercby are "Lxm.ulr'd and dclthrul llllll!l‘ and i mu)rtl.unr- mllr lh:' l.mn (,ruhl
of 1971 .m(l any aels amendatory or supplementary thereto and the regulations of the Farm Credit \dmuuslr.r(mn, .tml Alfl‘ sul
<o all the terms, (()ll(llll()na arl provramns thereof; which ure mude a part heréof the same as |fa:-l out it full herein.

“The covenants and agreemienty hercin conlumcd shall extcnd to nml be lnmlm;, upon ‘the hum. t‘xc(lllm
stiecessors .uu! .rwgm ol the rcupcehve pnrucs htrem.

Should the interest of "any of the parties to' this mortgage be transferred by voluntary

instrument of conveyance, or by operation of law,” without the wriitten consent of . the

- Mortgagee; then the Mortgagee at its option may declare the entire indebtedness .
secured hereby’ forthwith due and payable; . A1l sims remaining unpaid :shall bear

interest at the rate of 10% per anmum from the date of such declaratlon. : :

ycar first nbo e written.

l;;/éfg

IN WITNESS WHEREOF The mortgagors havc hercunto set. their hands the dny

'3 ;ulmini:«lrnlurn. v

//ﬂ/ %
7 ;

Oregon

u

' Klamath

vto me known to be the person(s) descnbed in and who executed the fqreg irtsinstrument and acknowledged thnt (he) (she)

At Qo//p]};u

NOTAR PUBLIC

M/ Commrsslon Exprres 4/1 /1 974

TRANSAJFRT(’A ’PI'TTF
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