Pugo" 104s2.

morlgngcs to the STATI‘ OF OREGON rcpresmlc(l nml ncung by the Dlructor of chrnns /\tfnlru, puruunnl to ORS -|07 DJU thc tolluw-
. ing dcsu‘lbcd rcnl propcr(y located ln thc Slntc of Ore;,on nnd County o{ ama .

: The NE }4 SW)‘ ly:.ng Southwesterly of the Southwesterly rallroad rlght of
way l:.ne- and the SEK SWk in Section 34, Township’ l+O South Range lO East of the
w:.llamette Merldlan, Klamath County, Oregon.

i tozethcr wlth the tcncmcnts. hcridlhmcnts. xjights. prlvllcg"s, un(l nppurlennnccq including roads and enwm--n!v used in connccnon N
© with - the " premises; -electrle wiring and :fixtures; . furnace -and heating system, water  heaters, " fuel storage receptlacles: - plumbing,
ventllntlng. water and Irrigating systems; screens, "doors; window shades and blinds, shuttcrs; - cablnets, built-ins,” linoleums and. floor
coverings, bulilt-In stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, :llshwnshers and all fixtures now or hcrealter
= Installed In o on the premises; and any shrubbery, flora, or timber now growing or.hereafter plnntcd or ‘growing thercon; and any
replacements of any one or more of the forcgoing items, In whcle or.in part, nll of whlch .are hereby (Icclnrcd (o bc nppurlenant lo thc
: ‘lnnd nnd nll of the rcnts, lssues. and prums ol the mortgnged pro ptrty. \

1 pmm,se to ‘pay to the. STATE OF OREGONTh:.rty Seven Thousand Nlne Hundred Flfty and no/
Dollars ($ 275 950'00""""'3"Wth 1ntercst from' the' dntc of!

tinltlnl disburscment by .the State ol Oregon, at the rate of pcrccnt per annhum until such time as‘a
different interest rate is established pursuant to ORS 407, 072 principal and interest to bL puld in lz\wful money of thc United :
" States at the office of the Dlrcctor of Vcteruns Affairs ln Salem, : Orcgon. as follows‘ ‘

s2 7157500z ommmmmmne o bm‘,., July 15, 19?5------——----—------,,nd 12,757:00 annually
annual

thcreaner, plus the ud valorem taxcs for cnch'.

successlve year on the premlscs described in the mortgagc, and continulng unul the full nmount of :the princlpal. interest ;
-and advances shall bc x’ully pnld such payments to bc applled first as lntercst on lhc unpald balancc. the rcmmnder on thc

rincipal. July 15' 2002

the evcnt oi transter of ownership of ‘the prcmlses ‘or nny part thcrcof 1 will cnntlnue to be llable for payment and*
'the bnlance shall draw intercst as prescribed by ORS 407, 070 from date of such truns(cr. O : -

'rhc due dnte ot the last payment shu]l be on or befone

The mortgngor covennnts that he owns the nremises in fee slmple. hns good right to murtgnge same,’ thut thc prcmlscs are !rcc .
. from encumbrance,” that he will warrnnt and defend same forever :against the clnlms and demnnds of-all  persons whomsocvur, and tms‘ i
covennnt shnll not be exllngulshed by fo eclosure‘ but shnll run with the land.
RTHE COVENANTS AND AGRFFL' 2

'I'o pay nll debts nnd mom.ys secured hercby S i TN . ; .

. Not to permit the buﬂdtn s tu become vncnnt or unoccuplcd not to permlt the rcmovnl or dcmollshmen( of any bull:llngs or lm-' :
.provements now. or-hereafter. existing;: to  keep same in good repalr; to complele all -con, lrucllon with s ime y
nccordunce wlth any. ngreemcnt ma c bctween the pnrtles hereto;

Not to pcrmlt the cuttlng or. removnl ol any umbcr cxccpt Ior his own domcstlc us

Not 0 permit the use of the premlses tor nny objc tionnblc'or unlnwful purpose

Not to perm(t any. tnx‘ PSS ent 1len. or lcumbrance’ to exlst nl nny ﬁme.

Mortgngee i3 nuthorlzed to’ pny nll renl roperty tnxes assesscd ngn!nst thc premlses and udd same to thc prlnclpn], cnch o{ the’
0 advnnces to.bear. interest as provided in the notei i, ,

’ro p' all buildings unceas gly insured. during the term of the mortgage, gnlnst Toss by ﬁre and such other hnznrds in such

company or companies and {n such an amount as shall be satisfactory to the mortgagee; to deposit-with the mortgagee ail such
olicles” with receipts showing -payment.in- full. of all ‘premiums; nil-such Insurance shall.be made payable:to the mortgngce.
nsurance shall be kept in lorce by the ortgugor in case of lorcclosurc unm the perlod ot rcdcmpuon cxplrcs,




8. Mo‘tg' ge Ahnll bc cntltlcd ‘to nll compcnsntlon nnd dnmngcs recelved undcr rlght ‘of cmlnent domuln,
. turlly rclcnsed. same,; to be upplled upon thu lndcbtcdncsx,

10. ;‘o pirc})‘mpﬂy nomy mortgnzec ln wrltlng ol a transfer of owncrshlp of . the pxemlscs or nny part or’ lntcren in snme " and t
a

y- of the instrument of transter to.the morigagee; n purchaser shall pay interest as [l)rcscrlbed by ORS 407,070 on o

all payments duo from the date of lrnns(cr' in_all other respects this morlgnge shnu remaln ln full foree and effect.”.

: The mortgngeu ma, nt hls uptlon, in’ case o( demult ‘of the morlgngor. crlorm same (n whole or in pnrt ‘and ‘all cxpcndlturcs“
‘made in so doing inclu lng the employment of an attorney to securc compliance with the terms of the mortgage or-the note shall
draw .interest at the rate provided in the note and all sucl expcndlturcs shnll be immcdlntely rcpnynble by the mongngor wlthout
dcmnnd nnd shnll be sccurcd by this mortgage, -, S ;
o Dcfnult in nny of thc covennnts r ngrecments hcrcln conmlncd or ‘lhc expendlturc of any %oruon 'of the 1onn Ior lpurpoz’.es
other than those specified in the application, except by written permission ‘of the mortgagee given before the expenditure. {s
shall cause the entire indebtedness at lhe option of thc mortxngtc tu becomc lmmedlnlcly duc -and paynblc wlthout notice nnd this
mortgage suchct to foreclosure, K i . o

“1 0 he tallure of thc mortgngcc to cxcrclsc nny optlons herein’ set lorth wm not constuute a walver ‘of nny rlght nrlslng from ‘a
brcach of the covenants. . . -

In case Ioreclosutc ls commcnccd. the mortgugor shnll be llable !or the cust ol a tltlc scnrch. nttomey {ees. nnd nll o{hcr cos!s .
incurred in connection with such lotcclosure. . . - L . . 5

g : : Upon the breach of any covcnnnt "of the mortgngc, the mortgngec shnll have lhc rlght to enter the premlses. tnke posscsslon.‘
: collect thc rents, lssues and profits and apply same, less reasonable costs of collcctlon, upon the lndebtedness nnd th mortgugcc shnu
o hnvc the right to the uppointmem of a recclvcr to collect same. . . B

il The covennnts nnd ngrccmcnts Herein shnll extend to und bc blndlng upon lhc hclrs, cxccutors, udmlnlstrulors. succcssors nnd B
~nsslgns ot the respccuve parties hereto. : i v i i
‘1t 15 distlncny undcrstood and ngreed thnt thls note and mortgnge are subjel.l to the provislons of Artlclc XI-A ot thc Oregon'
Constitution,. ORS 407.010 to 407.210 and- any . subsequent  amendments_ thereto and 1o all irules and regulations whlch hnve been
Issucd or may, hereafter be 1ssued by the Director of Veterans’ A{lnlrs pursuant to lhc provlslons of ORS 407.020. h

: WORDS The masculine shnll be deemed to lnclude the feminine, -and the slngulnr thc plura] whcrc s'lch connotnuons are
nppllcnble hf.rcln. i : B 3 . : . . B

' (Seal)

Coumy ot Klama th

Befox;e me; a Notary Publlc. personn]ly uppenred the wlthln narned ALLAN B COSAND and YVONNE M

hls wl(e, nnd acknowledged the loregolng Instrumen! to bcthe;Lr

\PH 1> M D(JUW\ Notn'ry }"ub
‘Notary Publlc for Qregon :

2] My ﬁommlslmon expires._/

STA E OF OREGON.

; County of

Mortgnges.
s :

General, Servlccs Bullding
Snlum\Oreuon 97810

made,", .




