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h:s “28th . y , July "“""""""‘“""‘n 9

THIS MO TGAG

GE,” Mad day
ALLAN {COSAND amiw YVONNE, M, COSAND, husband and wie,

Mortgngoré'
y,.deceased,
Mortgngees )
. WITNESSETH Tlmt said mortgagor, in consudemtton of FVE 'THOUSAND and no-l 00 thg-—c==’
et Dollars, to him paid by sard mortgngee, oes hereby
gmnt bargam, sell and convey unito said mort agee, lus heirs, executors, administrators and_assigns,” that. cer- :
i tain' real property s:tuat ed in... ;o Klamath o A .County, State of Oregon, bounded and descnbed as
follows, to-wit:. : : L T

The NE%SW« 1ying Southwesterly of the Southwesterly

i rallroad right: of way ‘line; and the. "SEYSW4 in Section’ -
34, Township 40 South Range 10 East of the’ Willamette"j‘
'Meridian.rv‘ _ R PR EIR

Togethe; w:th all and smgular tlxe tenements, heredntaments and appurtenances thereunto belongmg .
‘or .in ‘anywise nppertammg, and:which: may hereafter the!eto belong ‘or appertmn, and the. rents, issues and
proﬁts therafrom, and any and all fixtures upon smd premtses at fhe ttme of the e,\eouhon af this mortguge‘
or at any time during the term of Hus _mortgage. : i J
¢ TO 'HAVE -AND -TO HOLD 'the " said prémxses w:th the appurtanances unlo the smd mortgagee, hlS" :
: heirs, executors, admmxstrators ‘and. ass:gns forever. ; R
; Thts mortgage s mtended to, secure the payment of i promrssory note -

KldmaLh Palln; Ofegan e

prmni&e to pay to t.he mnlu' of ‘JILLI/\M 0! KYLH!;" fmd HI;F‘“MILL‘

: ;m& L na- 0! Keeffe), d(‘,('(’.dc(’l‘wﬂﬂd WITLIAM J. Q!KERFFE,. at’ th‘c‘mfic
‘ Main Street, Klamath ralls: . Oregon,: FIVE UIOUSAM) and

IC)GLnsuDollaru, with : thereon at . the. rate of) 1%, rmr annum from; Au"u (28 W
allments of ‘not’ lessthan $58. 06 dncluding ‘the full: mrmmr‘ of dnter ‘
[$i7 8 na'imnnt 'late. -Sald’, lnssLal ments. of pr}.x\dpal and JﬂtC‘IL ¢ 51;311, b",‘ pn"idl,
: chomonth gcommencing 5e tember 1519725 until tk.r nonp‘
Iftag‘;?’o?f ifuyll ing ta]lmnnt m'c?not,p*m .paid, the whnlﬂ sumof both prmc)ipa
3 "nﬂcorve )lleuib]r' at the upLLcwn of the holder. of
suit oy ‘calledt this notesor-any. portl Lhnxxnf )
_)urh radd:('tiona] '%um 'au.Lhe Courts; including an nppel‘\ ‘ LmtrL‘ in tht‘ “Qwent
‘ ojn, Jnall ad)udgc reaaonnble ‘ :

frodafy

nd ‘sa oridag he mortgngea. “his helrs, axeculor rators and assig tlzat ha is Imvlully'
" seized ‘in-lce, ympla of smd premises and has valul unencumbered title thereto [ except for.first mortgage

to the:State.of:Oregon;
and will warrant. and forever delanll the same agnmst all persons; tha he will pay ote,

I the''terms ‘theréot; that ‘while any part ‘ol said note remains unipaid -he will .payall taxes, assessments and other charges of every -
nattre which may be’levied or assessed against said property,or this’ moridage” or: the riote” above described, when due and pay-
able and belore the same may_ become delinquent; that he will: romplly pay-and satisly any and-all liens or' encumbrances’ that .
are’or, may become_liens on’ the premises or any purt thcreo{ supenor to the:lien of 'this mortgage;: thnt 'he will ‘keep"the buildings
now on or, wh:ch ‘hereatter’ may be erected on’ the said pr cont Iy insured against loss or ‘damage by fire'and such other "

" hazardsas "the:mortgagee may Ifrom llme to: time raqmre, in'an amount not:less’ than: the original principal sum’ ol the_note or
,obligatiort secured. by . this mortgage, in a company or. companies acceptable to the ‘mortgages, with loas payable tirst fo the mort-;
gagee ‘and then to”the niortgagor as: thelr. respectivd interests muy appear; all policies of Insurance shall be delivered to the mort- .
dages as soon. as insured.; Now.if the mortgagor shall fail- for any ‘reason to procure any. such, insdrance and to deliver said policies
fo the mortdages at least fifteon days:prior to the expiration of any policy of :insurance How or - herealter pliced on said buzldmgs,
lha mortgadee may. procure the samio. at mortdngor's expense; that ho will keep the buildings and Improvements on sald premises

“good . repair and. will not commit or. suffer any. waste of snid premiises, ' At the request of :the 'niortgagee,’ the .martdngor. shall
‘join with: the’ mortgageo’ "In"exectting one or more llnnnclng statements prsuant “to the  Unitormi’ Commorcial Code, in’ lorm sati
ry to the’ mortgageo, and will ‘pay. for tiling the’same in the /proper’ public: ollice o nltices,” ag ¢ of ‘all i
] by tiling o(llcers or SEarchlng ngoncles as mny be doemed desfrnblo by’ the martgngu




“"“i:he'r‘lote secured thereby 1s owned:and held by sald William O
by said William J. O'Keeffe, personally, .. .. ‘

;. The mortgagor warrants that the proceeds of the loan reprosented. b
“(a)¥ primarily 'for mortgagor's personal, family;
" (B) . dor an organization or (even if mortgag
Goni s adricultural purpases, o S S : : : % A
: Now,"therelore, il said miortgagor shall keep and perlorms the covenants herein contained and shall pay 'said noteaccording
L ¢0" its 'terms, this conveyarnce shall be void, but. otherwise shall temain In lull forco as a mortgnge -to secura the performance of X
all of said covenants and the payment of said note; it being agreed that a tailure to perlorm any covenant herein, or if a pro-.
: premises or any part thereol, the mortgagee shall-have the option to .
: is. mortdage ‘at once due and ‘payable,” and this. mortdage may. bo fore-
i1 closed at- any ‘time therealter, Aad il the mortgagor shall fail to pay - any taxes or'charges or any lien, encumbrance or insurance
' premium as above provided for; the moartgages may at his option do 's0,-and .any payment 5o made shall bi added to and become
a part ‘of the debt secured by this mortdage, and shall bear interest “at the same rate as”said ‘note without waiver, however, ‘of "
.any right arising to the mortgagee for breach of covenant. And this mortgage may be {oreclosed for; principal, lnterest ahd all sums - -
% paid by the mortgagee at any "time while the ‘mortgagor neglects to ‘repay any: sums so paid by the mortgagee, In the event of any :
Csuitior ‘action being instituted to foreclose this mortgage, the mortgagor: agrees 'to pay all ‘reasanable costs incurred by the niori-
.. Badoe for'title reports and title search, all statutory costs and dishursements and such further sumi as the trial court may adjudge".
"' reasonable as plaintiff's attorney’s fees in such. suit or. action, and “if "an ‘appeal” is. taken. Irom fany - judgment. or  decree ‘entered
.- “therein: mortgngor further promises to. pay such sum' as the appellata court.shall' adjudge reasonable’ as Plaintif's attorney's. fees
on-such appeal, all sums to be secured Sy the lien of ‘this moertgage and inclided in the decree of loreclosure, L ;
g +Each and all of the covenants and agreements_herein contained shall apply to and bind the heirs, executors, adminiatrators
and assigns of:said mortgagor and of said mortgagee respectively, w0 ERTaR R ! e e A
= v In case suit or-action is commenced to foreclose this mortgage, the Court,” may upon motion ol the mortgages, appoint'a .,
_receiver ‘to_collect "the rents and profits arising out ol said premises during the pendency ol such foreclosure, and apply - the sarne, ;.
Palter ‘first deducting all of said receiver's proper charges and expenses, to the payment ‘of the amount due under this mortgage.
. . In construing this mortgage," it is undorstood that the mortdagor _or mortgadeo may be more than' one person; that il the -
<. context so requires, the singular prorioun shall be taken to mean and include the plural, the masculine,'the leminine and the neuter, -
o, and that generally all drammatical changes shall be made, assumed .and:implied 1o make the provisions hereot  apply equally to
:carparations and to individuals, - v v : L oo ; N A L
s Ttols understood:and aéﬁeed‘that this. is-a second mortgage ‘and 'is-subject to a first
mortgage to-State.of Oregon,:which Mortgagors . covenant to pay afd perform accordin§ to {ts
terms, “and a default on said First Mortgage shall.constitute a .default. on'this Mor gage.
It 1s understood and agreed,that‘an'undivided’one—half‘interest‘infthis Mortgage and
Keeffe and Ellen Miller, "as-
Executors' of ‘the! Estate’0f Lena 0'Keeffe, and the other one~half of same is owned and held

e

lll‘s\hl‘\"‘l(l the day andycm' First"

7.

‘ : ‘IN‘ WITNESS W EREOF, said mortgagor haél“liélr‘e‘ur"xtq ‘se’t
written, R S R BERE

I *IMPORTANT NOTICE: Delete, by lining out, whichever wartanty {a) or (b) i3 not ope 7
: plicable; if anty (o) is licable ond it the yog: s a creditor, as such word | y IR
‘h”x:oh’:ldAin the hu'h-lin-llndéng Atkl and llgulalido‘n Z, the r’nnrlgagn MUST comply '"'"“;7{/"%""" oo SPSLRYY
with 1he : Act and - Regulation Y making ‘tequited disclosures;  for . this putpose, if this i

" instrument is 1o be o FIRST. lien fo finonce the purchote of o dwelling, use Stevens-Nuss L VONNE M..C0S

= Form' No,“1305 or ‘equivolent; if -this instrumant is NOT fo be a first lien, vie Stevens.' // Hey o s el
Ness Form No. 1306, or squivalent. R RO, Gy L P v ;

..on

72 .

=5 Record of Mortgages -
Title. |

thin instru-

d for 'record on"the

receive
2519  day of.
at..

1972

*(FORM No. 105A) "< 5+ 7

Witness my hand and ‘seal ‘of .
‘;.__,QC‘Qu"nty;,Cleftk‘ '

- I Ce;tify théz the wi
“County affixed.’

‘. ment " was
<L,

: ‘C‘oyuntyy‘,‘ of..:

“page. 1048

3
¢and recorded in book
. of ‘said County.” 77 i

| BE IT REMEMBERED, That on this.......... .. yoobo i UlYL 19
before me, the undersigned, a notary public'in and.for said county: an rsonally appeared ‘the within v
" ALLAN . B “h d fe i

_COSAND' and YVONNE M. C

't‘Jnt‘o' ';él’\myxlqu‘pd and,’a_f}f_iyked :
G/ day and year last above written.
g




