..dlny 0[“__._“Schcmber i :1“ 2] “ between’

LT e llCIL‘llldllLl’
cullud“‘Morlgugor dnd llR“l NA I"IONAL BAN Ol* ORl‘(:ON “a national banking ’-lSSUCllllI()l‘l, hereinafter
t.'lllcd “Mortgugu el ERE RIS

WITNL Sl«Tu

lor valiie rcgclvcd by lhe Morlg,.ng,or from lhc Morlgd;,ct, llu. Morlgugur has l).lrg:nncd lmd suld and duus hcuby
gmnl bur;,.un,‘w st.ll und cunvcy “unto - the Mortg \gee, d” thc lollowm;, dcscnbtd propcrly “situate in’;

Klamath GO L ......L()unly,Orcbon fo wil

Tract 23 of Pleasam; Home: Tractq, according to the o[ficial plat Lhereof in "lxe
office of the County Clerlc of Klamath County, Oregon. B

lo;,cthcr‘with the lcncmcnts hercdxtdmcnis .md Jppuncmnccs now or hcrc.xl'tcr tllcrcunto bclonyn[., or in anywise.,
appcrtammg, also all such dppamlus, eqmpmcnl and fixtures now:or hereafter situate on said premises, as are ever
furnished by landlords in- letting unfurnished bulldmgs similar, to-the one situated-on the real property. hereinabove
described,’ including, but not exclusively, all, fixtures and personal propcrly used or intended for-use for. plumbmg,‘ o
: llg,htmg, hecating,. cookmg, cooling, vent:ldtmg or irrigating, linoleum and other floor covcnng% attached to floors, and "
= shelving, counters, “and . other - store, office and trade ﬁuurcs' also lhc rcnts, issues and proﬁts drmng from or.in.: i
conncctlon wnlh the mud rc.\l and pcrsondl propcrty or .my p.lrl thcrcol' : :

Qo

‘And the Morlga;_.,or does hcrcby covcnant to and wnlh lhe Mortgagcc llmt hc is lawfully sancd in fcc snmplc ol' the

wd real ‘property, that he'is the absolute owner ofthc aid personal property, ‘that the said real and pcrsoml property

is free. from encumbrances of every kind and nature, and thal he will warmnt and fo:cvcr dcfcnd lhc same .lgnmt thc
: lawl‘ul cl'ums an(l dcmdnds of all persons whomsovcr.‘
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L s Céonveydnee is’ intended Jas . mortgage [0 secure performance of the covenants, and agreements

ained, 1o be by the Morigagor kept and performed, and to secure the payment 'of the sum of !

BTN

sereon in aecordance with il Lenor of a certain promissory Hote executed by Lk

L eeTillian.d.. Sur

D912 = payable to the order'of the Morlgugcc in instaliments not less

,Tc‘yuc’h‘, including. " intc?ést,bn the . ‘._.Blth,.;‘.,;‘. ‘d:‘|y of cach
B cox\nmcli‘éi'lylg e Ostobher. 8 i 1972 L

‘Septemb : : ‘ 97 whet the balance then rcm‘uini‘ng uhbuid S.hlull‘»bé”puid.

: The Mortgagor‘docs liereby covenant and agree to and with the Mortgagee, its successors and :ls.s‘ignﬁ ‘

. o1 That he will pay, when due, the indcblcdngf ¢ Neteby secured, withinterest, as prescribed by ‘said note, and all *
laxes, liens and utility charges upon said premises or for services furnished thercto,, = 7 7 i S

~#%2,-That he“will not commit or permit strip or wasle of the said premises ov-any part thercof that he will keep the
“reul and personal property hereirabove deseribed in’ good order and repair and in’tenantable condition; that he will,

i;promptly comply with any and all municipal and goygrmnénlnl rules and regulations with reference theretos thatif any, -
of the said property be damaged or destroyed by any cause, he will immediately reconstruct or repair the sume'so that, .=

. when ébniplelcd,'it shall be worth.not less than the, value ,lhcrcof at: the time of such loss or damage; provided, that if -~ o

such loss or damage shall be saused by ‘ahazard against which insurance is carried,-the-obligation of the Morlgagor to

. o I Lo . - : . . i

/- repair or reconstruct shall not arise unless the Mortgagee-shall consent to the application of insurance proceeds to the
“ expense of such reconstruction or repair IR e T S o ' o

03,0 That he.will, ot his own cost und expense, keep the building or buildings now 61 hérc:lftcf ‘l‘lpon said premises, - %
- together with all personal pr,opcrty‘covcyrcd by the lien hereof, insured hgdinsl loss by fire and against loss by Sucl},olhér
“ hazards-as - the :Mortgagee ‘may . from time to time require, in one or.more’ insurance’ c‘ompunic‘s\b satisfactory Lo or.
“designated by, the Morlgagee in_an aggregate amotnt not less than the, amount of the indebtedness hereby secured .
.- (unless the full insurable. value of such building or buildings is less than the amount hereby secured, in which event the .
2 Mortgagor, shall_insure -tothe amount of the: fult_insurable. value); that all policies of insurance upon said premises, :
47 including - policies -in . excess_of  the-amount Thercinabove mentioned .and policies. against ; other hazards ‘than_thosc?
* “'required, shall contain such provisions‘usy thie Mortgagee shall require and shull"pro‘vidc, in such form as the Mortgagee
“may p"r,csg:ribc, that loss shall be payable’ta the Mortgagee; that alt such policies and receipts showing full payment of
- prcmiums‘ therefor shall be.delivered to and retained by the Mortgagee during the existence of this mortgage; that at .
least 5 _days priorto’ the cxpiratioh‘of uny‘policy‘ or _policies_he will deliver to the Mortgagee satisfactory renewals
thercof together with premium receipts in full; that if any: policy or, policics. shall impose any_condition upon the
+liability:of the insurer or shali contain any “uvemgc“clausc”;()r other:provision by which the insurer may be liable for
fess than the full amount of the loss sustained, he will, as often as the: Mortgagee may requiré, provide the Mortgagee 3
with all such evidence as it may request concerning the pecformance of such condition or the existence of any facts.or
the:value of thc‘propcr,lyiinsuredk and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or
“omissions of the Mortgagor or that the coverage is inadequate, the Mortgagor.will do such acts and things and obtain
such- further insurance as the Mortgagee may require; that_the Morlgagee may, at its option,‘rec‘]uirc the proceeds of any
‘insurance ‘policies upon tl)c“/said premises to_be applied to ihe payment of the_indebtedness hereby secured or to be.

used for the repair Or”rcéqn'struct_ipn of the propc(ty dzlinugcd or destroyed.’ ek RN oo

4, That he will\vexccutc or procure such further ussumﬁcg of hibs,titlé tO‘lht% said property us may ybé requested by
the Mortgagee.-.i. I L S R s B e T

; %:5,-That in case the Mor(gagof shall fail; neglect orrefuse to do or perform any of the acts or lhings herein required ) B
“to’be done or performed, the Mortgagee may, at its option, but without any obligation on its part so to do, and without
waiver of such” default, procure ‘any, insurance, pay any laxes or liens or utility charges, make any ‘rcpuirs,‘o'r do any i
ofher of the things required, and any expenses s0 incurred and any sums so paid shall bear interest at 8% per annum and
'+ shall be secured hereby. e O T EOTRIS N Ll o O
6. That he will not, without the prior written consent of Mortgagee, transfer his interest in said prcmlses‘k‘ir any
part thereof, whether- or, not “the. trahsferee assumes, or -agrees’to ‘pay: the indebledness hereby. secured.”Upon any
application for Mortgagee’s consent:to stich a transfer, Mortgagee may require from the transferce such information as
~ would normally be required il the; transferce were a new loan applicant. Moitgagee shall not unreasonably withhold its :
~“consent, -As*a’condition of its consent.to any translcr, Mortgagee may, in its discretion, fmposc a service charge not’
cxceeding one pereent of-the original amount of the indebtedness hereby secured and may increase the interest rate on :
tiie indebtedness hereby secured by not more than one percent per annum, " " o TN




NS PR R “ .
the indebledness eiehy aceora vy "

B ;
7: That, i any default be made in the payment of the principal or interest of the indebtedness hereby secured ot L

* ’in the performance-of any of, the’ covenants or agreemenls of this mortgage, the Mortgugee may, 4t its option, without 2

. notice, declare the entire sum secured by this mottgage due and payable and foréelose this mortgage.: <~ v :

g T That, in the event of the institistion of any suit or action to foreclose this morlgage, the Mortgagor will pay
sum s the trial court anid any. appeliate court may adjudge reasonable ws attorney’s fees in connection therewith and
“such fusther;sums: as ‘lhc’l\durlgugc“c “shall have: paid or incurred for extensions. of “abstracts of " title’ searches or”
examination fees in connection \herewith, whether or not final judgment of decree Whercin be entered dnd all such sums,
’ are secured hereby that in‘any such suit, the courl may, upon application of the plaintilfand without regard 10 the!
condition of the property or the adequacy of the security for this indebtedness liereby sccured and without notice o
...the Mortgagor or-uny one else, appoint a receiver 1o take possession and ‘care of all said mortgaged property und collect -
and “receive any - or_ull of the rents; jsstes und profits which had theretofore arisen or accrued or which. may arise’or.
acérue during the pendency of such suit; that any armount so received shall be applied toward the payment of the debt
- secured hercby, after first paying therelrom the charges and expenses of such rcccivership;bulkumil 2 breach or default
Bl by thie Mortgagor:in one or more of his covenants or agreements Horcin contained, lie may remain in posscssioh of the *
0 mortgaged property and rétain all rents actually paid to and reccived hy him prior fo such default.:” I

229, The word "‘I\ldr\gugor".‘":ind the language of this instrument shall, where iherd is more than one mortgagor; be
* construed as plural and be binding jointly and severally upon all mortgagors and the word ‘fMorlgugcc" shall apply to.; ;
“any holder of this mortgage. Masculine pronouns include’ feminine and neuter. All'of the covenants of the Morigigos -
~ “shall be binding upon his’ heirs, executors, administrators, sugcessors and ussigns»un‘d‘ inure 1o the benefit of the :
successors and assigns of the Mortgagee.. In_the event of ﬂ'ny“lruusfcr 0['_th‘c property hercin described or any part -
* thereofl or any interest therein, whether voluntary or involuntary or by operation of law, the Mortgagee may, without ™
. notice _to the Mortgagor Gf any one ‘else, onee or often, cxtend the time of payment or grant rencwals of indebtedness”
" hereby secured for any term, exceute releases or partial ryclcnscs‘ from the lien of this mortgage or in‘any other respect
madify the terms hiercof without thereby. affecting the personal primary liability of the Mortgagor for the payment of -
. the ilidcbtédlless hercby secured. No condition of this morigage shall be deemed waived unless the same be expressly
waived in writing by the Mortgagee. Whenever any otice, demand, or request'is required by the té‘rms hercof or by any
“ faw now in oxistence or hereafter enacted, such notice, demand or request shall be sufficient if personally served on onc
' or'mo‘rc:‘of the persons who shall at the time hold ‘record titie to the p‘ropcrty”liercin described or if‘lcnclosc‘d ina "
postpaid ‘cnvelbpc‘nddrcsscd'to one or more of such persons or to the Mortgagor at the last address actually furnished Wi
16 the Mortgagee o at the mortgaged prcfnisés '.md‘dcpositcd in any post office, station or letter Do, e e F

i3 Wituess MWhereof, . the Morlgagor ... K
,the day and year first hercinabove written.’ o

“hereunto set

| et eandssn

'STATE OF OREGON :

. ‘County“o‘f Klama ‘tl}.‘ R

tember 8

R ",Pg:rsqnully appeared th‘c‘abp‘s‘/c‘-nnmcd._‘.

R
R

~"-Notary Public for Oregon.

KLAMATH; ss. |
_MATIONAL BANE




