FEDERAL LAND BANI\ MORTGAGE

" KNOW ALL MEN BY 'mrsr PRES! NTS 'I‘hm on um———-’?th — duy
oL__Segtember 7-——-———r19c72‘— , B

Albert Schmeck and Veda H. ' Schmeck,‘hhﬁsb'and and wife

herelrnficr called the Morigtagoré. hcn.-oy grant, bnrgam sell convey nnd morlbngc‘

FLB -

LOAN 14891‘2-4"

" Recorded

at S woio'clock
L ., Page-

Auditor,’ Clerk or Revorder

“to THE FEDERAL LAND BANK OF SPOKANE, a corporation in Spokane, Wash- “

"ington, hereinafter called the Mortgagec, the following described real estate-in the

Comnynfw——Klamath SHnLnp__Oregpn.__M.,____._

——-Parcel 1.“‘« e W '

»3 Township 37 South, lange 9 East W111amette Merid
Sectlon 6 Government Lots 5, 6, and 7;

. lying West of: the” State High ay

Lots 1, 2 and 3. and the - h%NWk, NE%swk

Section 7

,Township 37 South Range 8 1“eaust Wlllamette Merldian
Section 1: "Lot:il- o
"Sectipnk12. Lots 1 2 and 3

s Parcel 2; & e L
“Township 37 South Renge 9 East Willamette Meridian :
Section 18: "

the sslswl and that portion of the“NE%SW% |

Beglnning at & point on the “North right of way boundary of the:Deiies~‘
California Highway, " now a County road. known: ‘as ‘Algoma Road, which point‘

f.is North 56°50' East 460 feet from iron pin which is 1328 feet: North .

of - Southwest corner of Section 18, Township 37

Wlllamette Meridian.
‘feet; thence North 56°50' East 1378 feet;

om -point of beginning

South, Range 9 East’
Tun North 10925 ' West 82:
thence South 10°25' Tast 82

" feetito North boundary of Dalles-California Highway elso ‘known ac Algoma
‘Road -thence ‘South: 56°50'. West along said North  boundary to the p01nt
of begxnning, being a portlon of the NW-LSWl of Section 18, e

; Together w1th a 7l H. .P. G E. motor serial no. 4824957 a 15 H P. U.S. electric motor"
serial No.» 93512, a: “low head turbine pump ser1al no. unknown or.any replaceme nts, thereof

WhICh are hereby declared appurtenant thereto.

v s b




5 llfl(_r belonging: to o used inconnection‘with the above descrtbcd premises; and all plumbmg. lighting, heuting, cooling, venti-

mcludmg ttll leases. pcrmtts hccnscs or, prtviltg«-s, wrtttcn or othuwwc. nppurtcnu Uor nonnppurtennm to said mortguged
- premises, now held by, mortp,ttgors or hereafter issued, extended ‘or rencwed to them by the United States. or tht- State ar-any
‘dcpmtmcnt. burcnu, or ttgoncy thereof ‘which have hctn or Wl“ he asslgncd or: W(ll\'td 1o mortgugt-v“

This nmrl".lm' and thn- note wcurul hucby are cxecuu.d und dtlwurul unider and i in .I(.LONLHIL(' wtlhy 1
of 1071 and any acts amendatory or supplementary thereto and the regulations of the Farm “Credit Adminitrats
: el to uII the ternts, ¢ Ulllhllt)lls undl provisions thereof, which are made a pu—t hereol the same us if set out tf full |1LN‘H
ogcthu wlth the. tenements, hcrcdlmmcnls, rtghts prlvllcgu and nppurtumnccs, mdudtnf, plwﬂlL’ rmcls. fow or huc-‘ i Iltt- cmw.m .tntl agr

eemients ht.run t'ontamed shall extend to ‘and lxc lundmg upon lhc ltclrs ex

. ltttm “clevating, watering “andirrigating a saratus, stationary scales and other hxtuus‘ now or hereafter belonging wor uqud
[y Bing

10 the: appomtmem of a recelver to collect ‘the rents, issues and profits of - the. mortgaged . premises. < The rents, “issues and;
‘ profits: of said prcmlses after default -are hercby as:tgned and mortgaged to the mortgngee as addmonnl sccurity for the

* instances shall not be constdercd as -a waiver or rehnqutshmcm of. the' right, to cxcrclsc such oplton upon or dttnng thc ;

/'t connection” with the above described premises, all'of which are hereby declared to be .tppurlcntml 10 said fand; and mgt—thu
- with- all'waters and water rights of every kind and dcscrtptton and however evidenced,and all ditches or other conduits, nghts

- therein und i ‘hts of way therefor, whtch now are. or hcrca[ter mxty be ttppuru.nzmt 10 suid prumlbt'& ur any pttrt ‘thereof, ¢
used m t.onn tion_ therewtth

s LOI\\(“J.\H( ¢ i tntutdt dasa mortgage wcunnt,r the. pctfmm.mc of - the, covenants and agreements ht ‘reinafter. cons
tained, ‘and the payment “of: thu dt'ht represented by, one ptotmssoty note m.\dc by the mortgagors to the order uf the morigagee,
Yof even’date: hereivith, for; hie principal suin of § 1.60,000.00 Cwith-interest as provide d Torin said note,

i being payablelin fnstalments, the Jast, of ‘whichi being ‘due and payable on the ftrst day of _May.,2007 i ‘

All payments not rm(lu whcn dm- Sl beai interest thercafter unttl ptud at 10 pt'r cent per mttum
MOR'lG‘\(.-URS COVEV»\NI A'\'D /\CRFE. : T

. That they: are Tawlully scm.d of smd premises in fee stmplc hnv good right “and lawful .tuthortty to- convey. and
mortgttgc the same, and that said ‘premises -are free from -encumbrance; . and cach of the MUTtEagors will ; warrant ‘.md
defend the 'same. forever against the lawful “claims -and “demands ‘of -all pcrsons whomsnucr tmd this Lowntmt s}mll

not bc cxtmgutshed by any furcdosurc hereof, but shttll run thh the lnnd L ; o

To: pay nll debts ‘and, moneys sccurccl huuby wh cn dtm'

Te kup the butldtngs and mhu tmprmcmt-nts now ‘or hcrcnftcr cxtstm;, on s.nd rrcmtws in gfn)d l’t‘pdir and not to
' remave or dcmoltsh or ‘permit the rémoval or dcmnltshnwnt of ‘any’ thcrcof notito utt or purmit the cutting of ttmber from
‘said premises except.for domcsttc “Use; 1o maintainand cultivate the premises. i good ‘and hushandlike manner, using
approved ‘methods of preﬁcr\mg the fcrttltly lh(.l'(’()f 10 kucp ‘the “orchardson “said - land proporly tmgttt(-d cultivated,

sprayed, pruned ‘and “eared’ forj ot to ommit or sttﬁcr waste of any kind upon “said prcrmsu“nm to use-or pt-rmiz the s

“use of ‘said premises for’ 'm) unlﬂwful or t)b]t.utonabl“ purposc and 0 do all acts tlnd lhll“'s necessary o proscrve all W'tle
. /nghts now .or hcreafter appurttntmt to or "used in’ connection ‘with- said” prcmtscS'

T'o pny when due all {axes, nsscssmcnts nnd other char;,ts upon. said premises ttnd 1 dch»er 10 thv mortgngoo pmpo
recupts thercfor' und to sufhr no other lien or cncumhrnncc prtor e thc ltcn of thts mortgngc tc) uxm ut any time tgnmst

sutd prcmtscs,

‘ To Lcep all hutldmgs msured agntnst 1oss or d'tmngc hy ﬁrc (lnd sudt uther risks in mtlnner ztnd form und in such com- -
pqny or compariies and in'such nm()unt as shall be sattsfttctory 10 the mortgagee; to pay all premiums and charges on all such
insurance when - due; ' to- deposit ‘with the mortg agee, uponrequest 'all ‘insurance pOhClLS affecting . the” mortgaged prcmtscs, ;
with receipls showmg pd)mcnl of all premiums and charges affecting said pohcics and that:al! insurance whatsoever affect- ¢

ng the ‘mortgaged premises shall he made payable, in’case ‘of loss, 1o the mortgagee, ‘with 2 mortgagee clause in favor of and. -
sttttsfactory to the’ mortt,agte The mortg'tgce shall be cntitled 1o receive  the proceeds of .any loss under any’ such - policy;.
which,.if not used in"accordance with'the regulations of the Farm Credit “Administration’ for. reconstruction; of the buildings .
d’tmqgcd or destroyed, may be nppltcd by thc mortgagee upon thc md(btcdncss hcrcby secured in such manner as tt shall clcct.

1f tmy of‘the mortgagcd pruperty shall be taken under rtght of mecnt domain,: the mortgngcc shall bc ontttlcd at’
ts option 10 rccelve all compensation for the portion taken and’ damngcs {0 the remaining’ portmn. tn bc,npphtd,by the
mortgagcc upon the indebtedne hercby secured in such mtmner as it shall elcct o i

Should the mortg'tgors be“or bccomc in default in any:of thc covcnants or agrccmutts hcrun contnmed then the

mortgugcc (whcther electing to detlare the whole indebtedness, hereby secured due and payable or not) may, at-its opuon.t

perform ‘the same’in- whole or in part, -and all expenditures made by the mortgagee in so doing shall draw interest at the
crate of 10 per cent per ‘annum, and shall be immediately repayable by the mortgagors, "without dcmnnd “and, togcthcr wnh
mtercst and costs nccrumg thereon, shall be secured by thts mortgage.

i ’I‘tme is m'ttcrtdl and of thc csscnce hereof; ‘and in ‘case of brench of any ‘o the covenants or a;,,rccmcnts nerwf or STATE OF Oretzon‘
i defnult bhe made in the payment of any of the sums hereby secured, or il ‘the whole or'any " portion ‘ol ‘satd loun ‘shall-be vk :
expended for purposes_ other. thanthose specified: in ‘the original appltcntton thcrefor except, by the written pcrmtsston of
“said mortgagee, or if said land or any portion thereof shall be herealter included in"any special assessment district, then, in

-any. such case, all tndebtcdncss hereby secured, “shall, at thc election | of- the “mortgagee,: becomc tmmedttttcly “due’-without "

" notice, and this mortgagc may be forcclosed biit the failure of the mortgagee: to exercise such option in‘any .one, or more, b

contmuance of the same or.any other default. :

,, ‘to me known fo be .he pcrson(s) dBcnbed in and who executed the fore omg mstrument,

it o i : S : TN (they) executed the same as (hls) (her) (thelr) free act and deed L

In-case, of. any, suit to forcclose this mortguge ‘or 1o collcct any charge growmg out of the debt hercby sccurcd or any o i . IR ‘ :

* suit which, the mortgagee may: deem it necessary to ‘prosecute. or defend to effect oy protect the lien hereof,. the, mortgagors
agree'to pay a reasonakle sum as ettomey s fees and all costs and lcgal cxptnscs in connection with said suit, and (urther agree
‘to pay the: ‘reasonable ‘costs 'of searchmg records and abstracttng or insurlng the 'title, tmd such sums shall be sccttrcd hercby
and mcluded in_the chrcc of’ foreclosure : t v gl : i

AA DAy
NOTARY PUBUC

Upon r. - during” the conttnuance of nny default hercunder, the mortgagee shall hﬂve ‘the rtght forthwith to en‘ter BT Ry T S
into and tpon‘the mortgaged ‘premises:and take possession thereof, and collect the rents, issues “and profits thereof, and: npply i S ATE OF OREGON COUNTY OF KLAMATH 88 e
the’same, less reasonable-costs ‘of ‘collection, upon the indebtedncss hcreby secured, andthe mortgagee shall have theright. 700 T '"‘U\NSAME:?ICA TTTLE II\IS.

ndebtedncss 2 herem “described




¢ \nlh e \l aimn Credit Aet v
and are subject”

and ‘i .uturdmu
Farm Credit \dmnnah.muu,
¢ an il m-t out f full Bigrein.

[his Wov it au(l lh-:‘uoh' secured ht.reby are ex vcu\cd und delivered under
of TOTL and aiy acts amendatory or supplementary thereto and the regulations of the
o .r|| the conditions and provisions thersof, uluLh aré made u part hereof the sam

signed or wnived to mortg,u;,t.e SOy

nppurmmnccs, mcludmg pnvatc “roads; now or hcre- “The covenants and agreeme d shall cxteml to and be lmulmg, upnu lllc heirs, execulun.

Gises; and all plumbmg‘ lighting, heating, cooling, venti- T cessors anid assigns of the rcqpcunve : : . . B

,nd other fixtures, now or hereafter, belonging 1o or used R T O Iy Dy e

y declared to be appurtenant to said land; and together 0 ‘ R T
all ditches or other conduits, rights

wever evidenced, and
e nppurlennnt 1o said prenusl.s or ﬂuy part lhercof or

ppunennnt or nonnppurunnm ‘o suld morlgng,ed‘
wed to them by: the United States or (hc Stute or nny

“administrators,

lt'rm‘,

s herein” umtumc

purhes hereto,’

:‘M‘dﬁgf m i

‘md ngru'muus hcrcmdhcr con-
order of, the mortgagee,
d tox in said note,

'nce of thc covcn.mts

.te mnde by the mortg\g,ors to the’
: - ofwith interest as providee

o on the’ frrst da) of _May_,,200'7

paid at ]0 pu cent p(.r annum.

~have ﬂood nght nnd lnw[ul authorny to convey ‘and o
ance rmd cach of  the mortgagors will warrant and" :
1’ pcrsons whomsocver, m\d lhts covumnl shull

s of a
r‘the land; ™ g

premlsts m ;,ood repmr (md not to
emit the cutting of - txmber fmm
'md husbandlike. manner, using .,
orly irrigated, cultivated,
not-10 use or permit’ the
10 presmc all waler k

'afler exlsung on s.ud
(hercof ‘not. to cul or, pet
“the: premlses in’ a'good
je ‘orchards on “said  land prope
‘[ any kind upon_said premises;
nd 10 doall-acts and lhlngs nccessary
ald prcmrscs, E UL : :
and to dchvcr to lhe morlgnbee proper : B
to-exist at nny time agumstz

hont “said premlscs
“to.the lien of this mortgage

ind such other nsks in mnnner and form nnd in such com-' o
‘the mortgagee; to pay-all premiums and charges on all such
f"nsurance polncnes affecting ‘the ‘mortgaged premlst.s, B
sai "and that all insurance whatsoever af{Lcl- ;
2 to the morrgugec. with a morrgugee clause’ in favor of and:
receive_the proceeds : of “any. loss ‘under - any such " policy,
redit 7Administration for reconstrucuon of the buildings .
debtcdness hereby secured in'such manner as it shall elect :
the. mortgagec “shall be enutled At
0, be npphed by the

IN WITNESS WHEREOF.\The ‘mortgegors',‘heve" hereunto set v(heir hends ‘the  day. and ‘yeer”_ﬁrst )nboye written.” " -
R e i S e T :1/,‘,“ R

/'/ ;//v»z l.{ é}‘/

of emmcnt domem,
damagcs to"the remammg pomon t
er as it shall elcct. ¥y ‘
he covenams or, agreemmts herem comruned then the" T
hereby secured due-and payable or ‘hot) may, at its opuon,',‘“_k R R R SR
fade by the mortgagee in-so domg shall’draw interest at ‘the ‘. i ‘ =
s 1he mortgagors wuhout demand and togethcr wnh :

Eof brench of any ‘of the covenants of agrf.ements herc.of or STATEOF o Oreeon o e N
ured; orif the whole or ‘any. portion of said loan’ shall be 0 o : L s On P
the written permlsslon of s County n; s K] ama 'n T k'

\alk apphcatron therefor except, " by
hercafter mcluded in ‘any special esscssmcm district; then, in o L
Albert W. Schmeck and Vada H. Schmeck

ectic of the . mortgagee, “become 1mmedmtely due without .
he ‘mortgagee 1o exercise such option .in ‘any one_or more B R
i of the right to exercxse such opuon upon or durmg‘ the

o me knowr. to. be the person(s) dacnbed in and who executed rhe foregoing mstrument, and acknowledged thut (he) (she) :

(theY) eXecuted the same a5 (his) (her)’ (thelr) free act and deed. ; ( ) é‘o P L
: O : .’ e /I/,/// & /5 ,Q/(lw/
‘ ‘ NOTARY PU’BUL

A./1/1_7A

s

any charge growing out of the dcbt hereby seeured or eny ‘
T My Commrssnon r.xplrcs

or defend to ‘effect oy ‘protect the lien hereof themortgagors '
legal expenses in ‘connection with said suit, ‘and further agree :

gor msurmg the utle, rehv

‘and such sums shall be secured he._,

: STA’I‘E OF OREGON COUNTY OF KLAMATH ss. S

nder, the: mortgagee’shall have the nght forthw-th to enter
TRANSAMI TRIGA T(TLF, INS co )

fereof, and collect the rents, | issues and, profits thereof, and apply:
edness’ hereby secured, and the mortgagee shall ‘have- the right
rofits of ‘the,; ‘mortgaged ‘premises. - "The ‘rents, issues .and -
rtgnged to ‘the: mortgagee as ﬂddmonul secumy”fo’r‘ thc,

- : .Hled ‘for record at request of‘
Sep

Vol. i

oumy Clerk

: M. D. MILN
> ,ﬂ /
=




