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7" THIS TRUST DEED, made this

“da of

- geptember 18,7

“hetween .-

McCALL, a single person. - o e i :

BRTAN 6
R R il eeee ; ; e ; ... as Grantor,
S S . KLAMATH. COUNTY - TITLE . CO4: - i s, DR TR e g Trustee, g
*." ‘and FIRST NATIONAL BANK OF OREGON, ns Beneficiary. " /70 i "7’)L/ ST e " Tt

gt e R T 'QWITNESSETh:j“'”F?I7 . Page 11)5231’L

FES

Sr

Graix(lfr ‘irrclut)cdbl_y“ grants, “I')arg‘ahw, sells cand - conveys to /I'rustec intrust, with" powc"' of sale,"lhcmin o
amath : © " County, Oregon deseribed as: 1 e T SR T N M

“Papcel“l: A parcel of land lying in the NW:1/4 NV 1/4 Section B in
SR LT ~ ‘Township 39 S.y R, 9 L.W.Mo, more particularly described -
cas follows: ' Beginning: at. an iron pin which lies South 80°22 1/2' . Last along,
the ‘seciton line a distance of 1321.4% feet'and South 0°40 1/2' Xast along . th
40 linewhich is.also the:Vest line-of Westover Terrvaces, a distance of i
1626.5 feet from-the Northwest corner of ‘Section 8 Township 39 S.R. 9. EM.M.
. ;and which iron:pin:also marks the “Southeast corner of the -1land” heretofore’
“deeded to ‘Gertrude Cleve by deed recorded in Vol..102, pape 16, Deed o
~_Records‘of’Klamath4County; Oregon, and running thence: - North 899 22,.1/2'.,
. Vest along the Southerly boundary of the above mentioned Cleve ‘Tract.a el
‘digtance of ;106.2 feet to an iron pin which lics on the Southerly ripght of
~.way.of the Ashland-Klamath Falls -llighway 30 feet at right anples from the
‘center of said highway;‘thencedeuth‘38°N0'l/2'VWGstfalonﬁ the Southerly
‘right of way line of the above mentioned -highway. and; 30 :feet at richt-angles
from its center, a distance of "150 feet to an iron pinjithence;at right &
“angles South 51°-19 1/2' East a‘distance of 260.4 feet, more: or:less;  toian
"iron  pin on the Wepterly ‘boundary of Westover Terraces; thence Horth' .
L. 0°40 1/2' Vest along the Westerly boundary: of Wlestover Terraces a‘distance
of278.7.:feet, more or less,; to the point onbeginning. T * o

DL g Saving and‘cxceptinﬂ»from“the‘abbve”dCSCbibed‘parcelﬂbcﬁihhinnyat an‘
iron pin which lies South 83° 22 1/2! Last a distance of 1321.4 feebt .. -
“and.South’ 0°40 1/2' LDast a distance of 626.5 feet from the iron pin‘whieh .
marks the Northwest:corner of Segtion 8 Township 39 $.R. 9 E. V.M., in Klamath
5 County,zOrcgon;vandfrunhinﬁfthence} North 89922 1/2' Mest a distance.of ™ . i~
‘,26»feet;to‘a‘point;”thence South 64°10 172' East a distance of . 29,1 feet: to
,afp0int[which‘i8‘tthSouthwest corner of Lot 4 in:Block ‘14 Westover Terraces
subdivisionj;. thence: North 0940 1/2! West along the West line of Westover
‘‘Terraces a ﬁistance‘ofsl2.U~feet, more or less, to the point of beginninz.

“parcel 23 Bepinning at a.point which:lies South 88922 1/2% Bastoa . .oy i SR e o 1A
S I _distance of 1321.4 fect and South 0o40 1/2' East a distance ; i e st st
raof 526.5*feet\and,North‘89°223l/27‘wQst,aadistanccuof;29‘feet‘from‘the‘iron  ‘ = R
/pin which marksﬁthe‘Northwest.corner:of;Section 8 Township 39 S.R. 9 B.W.MH.
“and'nunning'thence:ﬁ-continuingﬂNorth‘89°22“l[2"West a‘distance.of 180.2 ...
feet to'an iron pin which is on:the Southerly right of ‘way’line 30 feet at-
right angles Southerly from the centcr‘of‘thc}Ashland—KlamathwFalls fiighways
thence:Noprth 38940 1/2!' Tast along the said.Southerly right. of ‘way linezof .
the Ashland:Klamath Fallsllighway a distance of;35.0 fcet‘to;a‘point;~thence“«
‘South 64°10:1/2! East a-‘distance: of 64,7 .feet, more or les,s to the pointiof
beginning, being.& portion of the Nw‘l/ugNW‘l/M“of‘SecthnfB,Townshlp’ag, R
© Suy ReGEMNM. S ; LR L A
S Gaihinterest at the Yate Of eight per cent per annum  togéther . ~Sibordination of other agreement affecting this Geed or the fion
+ ¢ - with the obligations described in paragraphs 7 and 8 of this trust :." or charge theveof; (iil) reconvey, without warranty, all or any part
i deed, shall be added to and become a part of the debt secured by - of - the é)ropcrty. ‘he ' Grantee |in ‘any - reconveyance may be "’
this trust deed,: without waiver of any rights arising from breach described 88 the “‘person or. persons legally entitled thereto,” and " .
of any of .the covenants hereof .and for 'such.payments, with . the . recitals therein of any matters or facls shall be conclusive -
"% interest as aforesaid, the property hereinbefore described, as well .. proof of ;the truthfulness thereof. Trustee's fees for-any of the
;l)s ths ;}rar&tor, shall-be I;Ol}l‘nd tt;tl:: the sar}xl'le ext((:int thlx)lt 1Lhcydnrﬁ ! gervices mentioned in this paragraph shall be $£0.00.- 7. S
ound for the payment of the o igation herein described, and all = i e g - e . e B
" such - payments shall be immediately due.and ayable without .o 11, Upon ‘any g"f“"n l-’y’G‘:'t‘l:“o‘:‘ hereunde}:, Benetflcmgy ;
(i - Conotice, and ‘the non-payment thereof shall, at the option of the ‘;nggcgitvg:wt'otmcamLoigltletdngtI‘i\e'cgtnrtcrnmlpvevﬁg:ht {eﬂ?‘,ﬁ t?)rthz
£./" " Beneficiary, render all sums secured by this trust deed imme-. ydaquacy of anyps%curity (gr the.indebtedness herebgy secured, i
g (}mtgly‘("i‘ue and. payable and constitute a breach of this trust * sner ypon'and take: possession of said property or any parli
deed.y o e ‘ [ R R S N AR " thereof, in its own name sue for or otherwise.co lect the rents,
+.6, To pay. to Beneficiary, al the time of payment of each ! issues and [')rofits, including those past due and unpaid, and apply
" installment of the indebtedness hereby secured, such amount as .. the same, less costs and expenses‘of operation and collection,
. Beneficiary shall estimate to be sufficient to produce, at least one includin%1 reasonable - atlorney’s : fees “upon.any. indebtedness :
'nin]onth prio{ tortl(xe)tiénc when puymer;t theaeofﬂs’hall become d\{el “secured hereby, and in such order as Beneficiary may determine, .
the amount of (a) taxes, assessments and otner governmental ;. 12 ‘ ’I‘h’e‘enterin P o R S e
: \ H f f e 12, g upon and taking possession of said prop-
“rates. and: charges against said property, léb) rzmé?zu"":hélp&" Certy, the collection of such renis, fsuos and profits, or the
property z *‘proceeds of fire and other insurance policies or compensation or

insurance ‘against ~ loss ‘or - damage " to sal L
: i ‘on insurance covering repayment rt o ¢
premjums on insurance covering repayment o &, OF any part oL - yynrds for “any : taking  or damage of: the rropcny, and - the
‘npplication or release thereof as aforesaid, shall not cure or waive

“the 'indebtlefdnhess hereby st(zicllﬁeﬂ,slfl Be{lﬁﬁciur% cnrrtiers :sucg
insurance. 1f the sums so paid shall be less than su jcient for sai rejes, oLt ‘
< purposes, Grantor will ulspo pay; upon demand, such additional ,‘(‘]"y defaull °"t"°"'°ﬁ Oft‘.ic"““l_" hereunder or ‘mynh‘dnte any act.,
“. gum as Beneficiary. shall deem  necessary thercfor. If Grantor .. €one pursuant to such notice, G A Sy
- desires a ‘‘package” plan of insurance which includes coverage in."' ::13,"Upon default by Grantor in payment of any indebted- "
addition to tha{ retf}xired under this Trust Deed, Beneficiary may, . ‘ness . secured hereby < or ' in - performance “of any.-.a reoment 5
- at its option, establish and administer u reserve for.that purpose, . | hereunder, - Beneficiary - may eclare -all 'sums ‘secured hereby: ‘
'1f the package plan reserve is not sufficient to pay the renewal " immediately due and paynble by delivery to Trustee'of written
.. premium on a package plan policy, then Ber}eflcmry may use S,UCh - ‘notice of efault and’election to sell the trust property; which -
. reserve to pay premiums on a policy covering only risks required - "notice  Trustee  shall -~ cause to_ be: duly. filed - for- record. 1f
.".to be insured against under this Trust Deed and allow the package .. Beneficiary desires said property to be sold,it shall deposit with.'
" insurance - plan. to- lapse,’ Beneficiary ‘shall,-'upon .the written’; - Trustee  this ‘trust deed and all romissory notes and documents ™
- direction of the Grantor, and may, without such direction, apply - evidencing expenditures secure hereby, whereupon the Trustee
“sums pald by Grantor and held by Beneficiary to’the purposes *. shall fix the time and place of sale and give notice thereof as then

aforesaid; but the‘lxjeceipt of such sums shal‘l riot, in ;he ul‘)sgnge.of‘, :’requircd by law.; "

S

. NOTE! The Trust Deod ‘Act provldos that the Trustes hereunder must bo elther an attorney, who is an aetive member of the Oregon State Bar, a bank, -
ot trust company .or savings and loan assoclation authorizad to do business under the laws of Oregon or.of the United States, or o title insurance *
company aumo(lzen to insure title to real property under thevprovlslons of ORS Chapter.728, Its supsldlnrlos, afflllates, ngents or branches.; .

RE.2 2.7
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which said deseribed real pfqperty does noL;cxécc(l three acres, together with all and singulnr'!;hu”tcncmcnts‘, hereditaments urﬁ\
: aﬁpurtenanccs and all other rights thercunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or hereafter attached to or used in connection with said real estate, . ) )

FOR .THE PURFOSE OF SECURING PERFORMANCE of each ilgiccmcnl‘df Grantor herein contained and payment of the
0: . ‘with interest thereon according to the terms of o promissory note of even date herewith, payable to

"Beneficiary or order and made by Grantor, ... BRIAN 0. McCALL » Ll
" 'the final payment of principul‘und interest thereof, if not sooner paid, to be due and puyuble1

" To Protect the Security of this Trust Deed, Grantor agrees: " such dircclLIion,ci;mposc ::_ny dl}lly upon Beneficiary to&disl?'ursu the

e N G i iy i " same or relicve Grantor from his covenants to pay said obligations

ol 1, To protect, preserve ond maintain said Kroputy'm_good and keep the property insured. Beneficiary may, from fime Lo

+ condition and repair; not to remove or demolish any building or i " eetablish’ reasonable service charges for th (fecti i

*_improvement thereon; not to commit or permil any waste of g o1 time, establish reasonable service Charges for., ¢.collection un

5 bropert 2 i - v . disbursement of premiums on package type insurance policies.

i property. R SR s Beneficiary shall not, whether or not service charges are imposed,

2. To complete or restore' promptly and. in “good “and ! be subject to nny liability for failure Lo transmit any premiums to

workmanlike manner any building or improvement which may be: : ‘any insurer or by reasen of any loss growing out of any defect in
' constructed, damaged or destroyed thereon, and pa when due all -~ any insurance policy. .= : S :

) y , and pay wh :

costs incurred therefor, " - i R P SRR 7. To pay all costs, fees and expenses of this trust, inctudin
'3, To' comply ‘with all laws,” ordinances regulations,”cove- 1 the cost of title search as well as the other costs and expenses of .
nants, conditions and restrictions affecting said property. = the 'Trustee incurred in connection with or:in c'nforcir:jg ithis
; 4. To keep the buildings now or hereafter on ‘said propert 9pllgnt10n, and tr}xstccs and attorney x‘skfccs actually incurred. ..
~insured against loss by fire and against foss by such other hazards ' %= 8. To appear: in and “defend  any action  or proceedin
» as the Beneficiary may from time to time require in'an’amount urporting to affect the security hereof or the rights or powers o
.+ not less than the lesser of the indebtedness hereby secured or the’ eneficiary,. or:Trustee; and to pay all costs and - expenses,
" insurable value of said buildings; that such policies shall be issued . Including -cost; of - evidence - of -title -and attorney's fees ‘in-a
2% by companies satisfactory to the Beneficiary and shall contain rensonable sum to be fixed by the court, in any such action ‘ot
“’such provisions and shall bear such endorsements as Beneficiary proceeding in° which Benefliciary or Trustee may appear, and in
may require and be:payable to Beneficiary; that such policies | any suit brought by Beneficiary to foreclose this deed, .- e
“shall be delivered to and retained by the Beneficiary and at least” o i Mutually Agr d That i R X
5 five days prior to the expiration thereof renewal or substitute " utuatly ¢ grec BOE oy e e R v
policies shall- be delivered to Bencficinr?'; that the proceeds of .09, In the event that any portion or all of said property shall
. such insurance shall be a plied as Beneliciary shall elect to the - be tuken under the right of eminent domain or condpmnz\tion :
payment of nn?' indebtedness thereby secured or to the restora- Beneficiary shall have the right, if it so elects, to require that all =
tion of any of the property or by release to Grantor and that such .~ or any. portion of the monies payable as compensation for such
' application or release shail not cure or waive defauli or iotice of . taking, which are i excess ol ine am unt required to pay all |
7+ % default_hereunder or invalidate any act done pursant to such |  yeasonable costs, expenses and attorney’s fees necessarily paid or
. notice; that the Beneficiary is authorized in the event of any loss " ineurred : by Grantor: in such  proceedings, shall be " paid 'to
"to' compromise’ and “settle” with any insurance company, to. | Beneficiary and npplied by it firsl upon any reasonable costs and
~endorse, negotiate and present for and in the name of the Grantor “* expenses and -attorney’s fees necessarily paid-or Incurred by
any check or draft.issued .in settlement -of any such loss and ;' Beneficiary in such proceedings, and the balance applied upon the .
“’receive and to apply the proceeds thereof as herein provided, - - indebtedness -secured hereby; nnd : Grantor: agrees, at.its own,

L4 75,-To keep said:premises free from mechanics’ liens and to ;. CXPENse, to take such actions and execute such instruments as.
pay all taxes, assessments and other churﬁes that may be levied or shall ge "lf;‘c!-‘““fy in’ obtaining such ‘comparlsqtton. plfomp“)" ‘
assessed upon or against said property before any” part:of such upon Beneficiary’s request... - = . o 0o SRS
taxes, assessments  and ~other - charges become ‘past dueior: - 10. AL any time and from time to time upon written request .
delinzbuent and promptly deliver receipts therefor to Beneficiary; - of Beneficiary, payment of ‘its fees and presentation of this deed
should the: Grantor fail “to - make . payment of -~ any . taxes, . and the note for endorsement (in case of full reconveyance, for
‘assessments, insurance premiums, liens or other charges payable cancellation), without affecting Lhe liability of any person for the
", by Grantor, either by direct payment or by providing eneficiary . payment ol the ‘indebledness, Trustee may (a) consent to the ., -
“ :with funds with which to make such payment, Beneficiary may, . making of any map or plat of said_property; (b} join in granting:
_at its option, make payment thereof, and the amount so paid, - any easement or crealing any-restriction thereon; (c) join in any.-.
. with interest at-the rate of eighl per cent per annum together ' subordination or other agreernent affecting this deed ‘or.the lien
with the obligations described in paragraphs 7 and 8 of this trust... or charge thereof; (d) reconvey, without warranty, all or any part
- deed, shall be added to and become a part of the debt secured b{/ i of “the sropcrty. The Grantee in any reconveyance may  be
..+ this trust deed, without waiver of any rights arising from breach described as the “‘person or persons legally entitled thereto,” and ;
of - any- of the.covenants hereof and for such payments, with -+ the, recitals therein of any matters or facts shail be conclusive -
interest as aforesaid, the properly hereinbefore described, as well . proof of the truthfulness thereof. Trusiee's fecs for any of the
gs lhg ?ran}t}or, shall be 1}0\}1‘nd lt;? the sm‘r]le extﬁnt thgtdtheydurﬁ - gervices mentioned in this paragraph shail be $10.00. ) 3
i ‘bound for the payment of the ol igation herein described, and a T b . : T
“ ‘such payments s¥mll ke immediately due and: payable without 11. Upon any default.by Grantor hereunder, Beneficiary
notice, and:the non-payment thereof shall, at tﬁe option of the
Beneficiary, render all sums secured : by this trust deed imme-

October 1700 1092

may at any time without notice, either in person, by agent or by
o8 receiver to be appointed by.a coqrtd and without regard to the |
dintely due ‘and payable and constitute a breach of this trust - 2%21'\“11::30:(11‘:&5,t:izurémsgg;i;r}:gulfn sg}’;“gygﬁr‘ge'ﬁ)"j;:;“;g‘ji -
deed, ;o o el e T 2T e e n L thereof,in its ownname sue for or otherwise collect the rents,: i
S 6. To pay-to Beneficiary, at the time of payment of each /- issues and profits, including those past due and unpaid, and apply
“ installment of the indebtedness hereby secured, such amount as the same, less costs .and- expenses of operation and collection,
i . Beneficiary shall estimate to be sufficient to produce, at least one - mcludm%1 reasonable .attorney’s - fees "upon . any “indebtedness
L nr}r]ont.h prior t.oftl(le time when payment t.hc(ricof Ehall become due( secured hereby, and in such order as Beneficiary may determine.”.”
the amount of .(a) taxes, assessments and other governmenta o - ¢ o P " PAARDRIEI
th otk of 8) e, s menis B S e ubon L o At T ot of e
insurance ‘against loss ‘or damage to.sai praperty " and (c} Yy s ESaNL p o =

* premiums on insurance covering repayment of all or any part of .. proceeds of fire and other insurance policies or compensation or
. the indebtedness hereby secured, il Bcncﬁcinr?'r carries " such
i

< awards for “any tnkini or damage of:the rroperty, and the
insurance. If the sums so paid shall be less than sufficient for said the !

" application or release reof as aforesaid, shall not cure or waive . k'
;% purposes, Grantor will also pay, upon demand, such additional ;| &Y default or notice of default hereunder or invalidate any act
. sum : as Beneficiary - shall_deem necessar therefor, -If Grantor : . ot

done pursuant to such notice. ;. 7" :

#1" desiresa ‘'package” plan of insurance which includes coverage in'’ “"..713. Upon defuult by Grantor in payment of any indebted-
“71 addition to thai required under this Trust Deed, Beneficiary may, " ness - secured hereby <ot in. performance “of any agreement .-
- “at its option, establish and uqlmmlstcr a reserve for that purpose, 'Phercundcr,‘ Beneficiary “ may eclare "all sums ‘secure hereby .
“*If the:package plan reserve is not sufficient to pay the renewnl .~ immediately due and payable by delivery to Trustee of written
¢ premium on a package plan policy, then Beneficiary may use such " notice of default and election to sell the trust property; which

reserve to pay premiums on a policy. cavering only risks required *:: notice - Trustee - shall ~cause ' to be duly - filed - for  record. .
to be insured against under this Trust Deed and allow the package - “Beneficiary desires said property to be sold, it shall deposit with -
" insurance plan- to. lapse,  Beneficiary ‘shall,. upon - the written Trustee this trust deed and all promissory notes and documents
7 ‘direction of the Grantor, and may, without such direction, apply:  evidencing expenditurcs secured hereby, whereupon the Trustee
sums . paid by Grantor and held by Beneficiary to the purposes” shall fix the time and place of sale and give notice thereof as then .
aforesaid; but the receipt of such sums shall not, in the absence of " required by Dws o e e S MR

Lils

" 'NOTE: The Trust Deed Act provides thot the Trustee hereunder must be either an attorney, who Is an active member of the Oregon State Bar, o twnk,;-
Lol e “trust company or savings and loan association authorizad to do business under the laws of Oregon or of the Unitod States, or o titlo insurance
B ' company sutherized to insure title to ronl proparty under the provisions of ORS Chapter 728, Its subsidiorles, gl(ll!ntus, agents or branches, i7"
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