Lori e el Vel
. : o v ﬂNOTEAND MORTGAGE.
| THE MORTGAGOR, . -GERALDWL,43wiTZLER;and‘BARBARKMR‘

‘,'_mo‘r(gngcs to the STATE OF OREGON, rcnrc.éi.-nlml nml::‘\cbtll‘{u by the Director of Veterans' Affalrs, pumi‘nnl to ORS 107,030, the !nlluw-‘
ing deseribed real property located in the State of Oregon'and County ot Kl 1 bt TR L FLET

N ‘Lot 8 in Block 2 Tract No. 1016 known as GREEN ACRES, Klamath County,
L Oregon. i i o SR A : : . T

 fogether with the ter nts, heridit ts, - rights,  privileges, and appurtenances including roads ang ensements ysed {n connection
.. with the  premises; electric : wiring and fixtures;  furnace and heatlng system.. water heaters,: fuel storage receptacles; - plumbing.
venttlating, water and Irrigating systems, screens, doors; window shades and blinds, . shutters: - cabinets, bullt-ins, - liholeums and - floor
caverings, -built-in stoves, avens, clectric sinks, alr. conditioners, refrigerators, freezers, dishwashers: and all fixtures pow or hereafter
installe in or on the premises; and any shrubbery, flora, or timber now growing orherenfter planted “or growing thereon: and any
replacements of any one or more of the foregoing items, in whole or in part, all of which are hereby declared to be appurtenant to the
land, and all of the rents, tssues, . and profits of the mortgaged property; .; e ¥ et :

Twenty Thousand Nine Hundred and hé/iOOF , i e «LMMT"Em@m

to_secure the puymeni of

(@0 900 Oo-_-’"j._:ﬁ\'a'lnlcrcst thereon, evidenced by the following promlssoi‘y noter ..

{ promise to pay o the STATE OF onsGQNTwenty Thousand Nine Hundred qgﬁ‘no/loo-------—-
et beeber =mollars ($ 201%O‘OO-"'-'Wfﬁﬁh‘lnteresg from_ the date of |

“ initial “disbursement by the State. ot Oregon, ‘at the rate’of 2.5 e percent per apnum until such time as a
“different interest rate is established 'pursuant to ORS 407,072, principal’and Interest to be paid in lawful money of the Unlted
“w States at the office of the Dircclor of Veterans' Affairs’in Snlcm. Oregon, as ‘gollcws! s o L A
B ‘~i131+.00—-——-‘-—_‘__-.‘..6..n" or bcfurcscvtember 15, 1972;“‘.:k77..""‘""""">“""an‘d . 154°OO on_the.
i 'Sthj of ea¢h month-_—--_m{heren‘{tcr.;plugne—"'twelfth Of‘_-_"__"-""'v"lhc‘nd valorem’ taxes. for each

s successive year. on the premises described ‘ln the mortgn.;'!eb, and ‘co'ntlnuln‘g until the fuil amount ot the ‘princl;ml.‘ interest
“and advances, shall be fully pald, such payments to be applied first as interest on the unpaid balance, lhvcrrcmnlnder‘ on the

principal. : ; : . ; L ;o
pal. = ; St ; “August 1 1 o e e
The due date of the last payment shall be on.or before gu s 5’ 997 4 - ; .
! " In‘the Evcnt of transter of ‘ownership of the premises or any part thercof,'I will continu o be flable fhr payment and
"' the balance shall draw interest as prescribed by ORS 407.070 from date § such’ transfer. \ . [

ER ‘Thls note s secured by a mortgage, the terms of whlch‘:are mad

‘ Dated at b Klamath F’q11c; '{]rp'gnn 2 riiienierion

el SeptemberxlSﬂf

{thout penalty. Ly

~The mongngor:or ‘subgéd‘ucnt b\_vncr x‘ﬁny:pn,vu all or any part of the lonn at any time w!
: " The mortgagor covenants that hé owns the premlises In fee simplc.b has good right to mortgage ‘snmc, lhnt‘ thc‘ premlises are free
. from encumbrance, that he will warrant and de end same forever . against the clalms and demands of all persons whomsoever, and this’
covenant shall not be exungulshgd by foreclosure, but shall run with the lqnd B A= s O . 3

,wMonchcon]FunruEn\covaANTs'AND‘Acnzss;u‘w .
To pay all debts and r‘noncys's‘ccured hprnvby; ! o R oo y : . I
" Not to permit the buildlh?s'to become. vacant or unoccupled; not to permlit the removal vr demolishment of any bulldings or im- :
. provements how or hereafter existing:- to keep .same 'in good repair;:to complete all construction within-a reasonable time In"
accordance rwlth ANy, .ngreemcnt ma c‘bctwcen the pnrtlcs hereto} . . : : J T R

Not_to.permlit ihc’cgmng or}rchgivnl o'x‘,nr'\y_tlr‘r‘\pcr except. for his own doymt‘.'sllc‘ use; not ta commit or suffer any wns(ci ‘v )

Not, to_permit .the use of ‘_thc'/p”rcmlseq,.(vor ‘nny‘quccl‘lonnblé of unlawful purpose;. TR SRR P P
- Not to permit any tax, assessment Hen, or encumbrance to exist at any time G : L ’

. -Mortgangee is authorlzed to pay all real ‘property taxes assess ed agalnst the premises and ‘add same to the principal; each of the
advances to bear Intcrest as provided, In the note; - - S ) C : R e i s B
To kaep all buildings uncoasingly insured during the term “of the mortgage, against loss by fire and such other hazards in such
company. or companies 1 f an amount:as shall be satisfactory. to the mortgagec; to: deposit-with the mort{:ngce all -such
olicies with - receipts sl full of all premiums; all such -insurance shall be made payable-lo the ~mortgagee
“ynsurance. shall .be kept . in force by:the mortgagor: in ease of forecjosure- until -the perlod of . redemption cxpire R




Mortgngge anill be entitted to pll compengation g réécivcd under right of cfnlnént ilo{nnln, ”m' for any gecurity voluns,
nrlly rclcnsed, same Lo bc applia tl upon lha lndcb!edncss, ; . R L R

Not to 1ens¢. or rcnt the prcmlsex, or nny pnrt of sumc, wnhout wrmen conscnt o( the mortgngcc' '

! 10. ’ro prumpuy nomy mortgagee in wrltlng of 'a transter of owucrshlp oi the prcmlscs or any pnrt or. iﬁtércxt 1n same, and’ to
; furnish a copy of the {nstrument of transfer to the mortgagee: o purchaser shall pay. interest as rescribed by ORS 407.070 on
! ) nll pnymen!s due from the date ot truns!cr' in nll other. respects this mortgage shall remaln in full forece nnd eftect,

 The mortgngee may, ot his optlnn, ln cnse of dc.!nult of the mormuor pcrform same m whole or ln‘purt und ‘all expcndlturns i
. mndc, in so.doing Including the e loyment of an nnol'm:¥l to secure cumpllnncc with the terms of the mortgage or the note ghall =
i draw interest ot the rate provided in the note and all suc cxpc.mlltur«.s shall be lmmedlntcly rcpnynble by thc mortgngor wlithout
demnnd and shall be sccurcd by thls mort;,ngc. Lo s .

o De(nult in nny “of the covcnnnts or angreements herein contnlned or the expemmurc o( nny orl\on “of thc loan for ‘purposc.s
othcr than those specified in the application, except by written perm misslon “of the mortgagee given ' before the’ expenditure s made,
shall cause the entire indebledness at the optlon of thc morlgazec to b(.comc lmmcdlntely duc and pnynblc wmmut notlcc and this
mortgage sub1cct {0 foreclosure. R ey '

LN The !allurc of the mortgngee to LX(H'CISB any optlons hcrctn sct (orth wlll not consmutc a wnlver ot nny rlght arlslng ‘lrom a
g ‘brcach of the covenants. . B L
- ¢ {8 comr the mortgngor sh:m bc Hable for thc cost ol n title’ scuuh, ntlorncy {ccs, nnd all other cnsts
Zlncurrecl in conncctlon with such torcclosurm . ;

, <% Upon-the brcnch of xmy covenant of the mortgagc, the mnrtgngec lahnll hnvc lhc righl to emer the. premlscs, lakc posscsslon,‘
. colleet thc rents, issues and profits and apply. same, . iess reasonable costs of collecuon, upon lhc lndcbledncss and the moru,agcc shall
~have lhe rlght to the appointment of a recelver to collect same, T . ;

S The covenants. and agreements herein shall’ c‘('cnd to and be blndlng upon thc hdrs, cxcculors, ndmlnlstrntors. successors and .
assigns of the respcctivc parties hereto. .

: 1t is distinctly underslood and ngru.d that thls note and mortgnge are subjcci (0 thc provlslons of Arucle XI A of the Orcgon
Constitution, ORS 407,010 to 407.210 and . any subsequent nmcndmcnm thereto and o all rules and rcgulmions which lmV(. bcen‘
lssucd or may hercn!lcr bc issucd by the Director of \'emrans M!alrs pursuunt (o the provislons of ORS 407.020.... s

WORDS: The mnscullne shall be deemed to include the femlmnc, und the .Ingulnr thL plurnl thrc such connota!lons arc
! npplicnb]L hcn.in. ) A . g

IN WKTNESS WHLHEOF Thc mortgngors hnve set. thulr hands ands‘

STATE oF, OREGON. e
' ' Klamath

County ot

Sep tember 15 19 72

GERALD Lv SWITZLER and BARBARA R, SWITZLER

Belore me,. 8 Nomry Publlc. perqonnlly appcnrcd ihe wlthin named

their

his wltc. nnd ncknowledged the {oregolng lnslrument to be -

Y hzix{d and omclnl senl the day and yenr last abovs- wrmen L .
- / /// é//’”/)a*m// j/j

Notnry Publlc for Oreunn .

s o

L sm'rm or OREGON.

: Coumy ol

l ccrmy thnt the wlthln was recclved and duly rccurdcd by me ln . .

; Deputy.

a2 After recordlng rctum to:
DEPARTMENT OF -VETERANS'
General Services Building
Sulem. Oregon 97310




