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; ALDERT W. SCHMECK and VADA H, SCHMECK, husband and wife

Uhéfeby ‘mortgage to FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klamath Talls, a ederal Corporation, here-
Inafter ‘called ,'Mortgagee,’: - the ~following described ‘real - property, situtated in Klamath County, State of Oregon, and all interest .

i or csfatc therein that- the mortgagor . may hcrc;nftcr acquire, together with the income, rents und profits thereol, towit:, - D

‘Beginning at a point on the Northerly;line‘ofymain‘Streét@(whiqh,ié
the Southerly line of Lot 4 in Block:15 of Original Town of Linkville, : GUE T ‘

"now. City of Klamath Falls, which is.60 feet:Easterly,fromﬂthe_Southwest~ SIENS T ‘ Lo L R O R
corner of said Lot 4; thence‘Easterly‘alonguthe,Northerly%line of Main b : AR X , o ;
‘Street and the Southerly line'of Lots 3 and 4 of said Block 15 to &
point which is 20 feet Westerly from'the Southeasterly corner of said

Lot 3; thence Northerly parallel to Sixth Street 120 feet to the

" ‘Northerly line of Lot 3, thence Westerly along the Northerly lines 'of
“Lots 3 and 4 to a point-60 foet Fasterly from the ‘Northwest corner: of
Lot 4, thence Southerly and parallel to Sixth Street 120 feet to the

point of beginning, constituting all of said Lot 3, excepting Easterly.

20 feet’ thereof and all of Lot 4, except the Westerly GQ‘féet thereof.

i L e o i ; g ; : ‘ ) ek
Jtogether - with -all - heating apparatus (including - firlng "units}, lighting, plumbing, water; heater, ‘venetian blinds, and other fixtures
*which now are or hereafter may be attached to or used in connection with sald premises and which shall be construed -as part of’

the realty, to secure the payment of a certain promissory. note executed: by the above named -mortgagors for the principal sum of

S IXAY THOUSAND AND. NO/100mmmmmommmm o o s e e m o mmm o 2
' 502,20 on_or

' Dol»lm"s;'bcurlng cvc‘hldmc, princlﬁé:l; ‘and Interest bglnu“pz‘l');nblc‘ iln’hionthly‘inslullmcnts of $

 hefore.the.l0th day.ef.each calendar month . ii..:

Y”y.:’f“'w“![‘ jEH c
o Pad

commencing Oqtober' 10

and to secure’ the payment “of ‘such additional ‘money.if any. as_ may, be loaned hereafter by the xnuftgd?ec to” the “mortgagor: of .
" others' having an interest ‘in the Jabove described: property as may be evidenced by.-a note or notes.” - 1fthe mortgage _indebted-
L tess is evidenced by more than one note,”the mortgagee ‘may credit ‘payments received by it upon any of sald ‘notes, or part of !
any payment on one note and part on -another, .as_the mortgagee may elect. = L g T S
3 i Tha‘ morlqu?nr,covéncnis that he will koep‘ the buildings no;n‘ o1 “hereafter . vrected ' on . said . mortyaged propony‘conunuoixslf l;isﬁrod E
against . loss by fi the . morigages may direct, in an amount not loss than tho face of this morlqac“m
' with ‘loss pcy tof sald indebtodness and thenlo the mortgagor; all policies to bo held by the
¢ mortgagee., - in all -policies of insusunce carried ‘upon: said prﬂpeﬂ'{‘ and . In case of
tosy or damage to ‘the property insured, hereby i appoints the mortgegeo ds his agent io sotile ‘and adjust suc! loss or damage
and apply . the proceeds, or so much thereof a3 may- be: necessary,” in payment of “salid indobtadness.” In Ihe event.of :foreclosure .all- tight
of 1;hicr mottgager in all policies then in forco .shall pass to ‘the.morigagee thereby giving said . mortgageo  the ‘right to assign.and transfer gaid
pollcioa, (oo o1 T e s L P 7 TR T T el Ut e

Lo The i tggor furiher covenanits” that the bulldisg or Dutlithnes now e o bereafter erected npon sald rembaes Whatlbe Rept In good repuir, not’ altered, extended,
sopemoved o demolished withont the written consent -of (he mortgagee,” and tocomplete A balldings " In o eanrse ol construction o hereafter - constructed :thergon Withip RIX
manths from (he date herenf or the dlate contrietion 19 hereafter commenced,” The moetnigor arees to pag,t when e, all | Inxes, assessmients, and eharges - of every kil |
fevled or nssessed agalnst sald premlses, or upon this martgage or the note and-or the indebtedness whiel JE secures or nny ransaetions In econneetlon thervwlih or any other .
Jhien which may beadjndged (o be prior. to the Hen of this martgage or which’ becomes n-prioe Mlen by operntion of law t-tn pay premiums on any -life Jusurance polley
which may he nsslgied as further seeurfly tn mortgager; that for the puepose of prosiding regularly - forthe prompt  pay ont - of afl - taaes, assesstents and governmental .
charges Jevied or o agalnst the. mortgaged | property and” lusuranee premiums while any- pirt “of “dhe Indelitedness - secured - herehy rentalng - unpald, morigagor wiil ¢
puy to the . mortgagee on the dite Installments on principal and - Interest are payable an_amemt equal to 1 /12 of widd v eharges. Noo interest. shall be . paid - mor-
gargor on sald antouut, - wnd cabdanounts are hereby pledged ta mortgagee 83 additlona) secirity for_the payment of - this” martgage amd Lhe note hereby seenred. PR

Should lliu mortgagor. Tall to keep any of the - Furegoig rmrn;mls, then the umﬁ gagee nEy . perform thew, witheut i walving nn}" other rlght-ar remedy hereln ‘glveu for
sich breachs and -all expenditures in that helialt whall be sectired by this” mortgage and s atl bearinter In ecordance with the tern (4 cectaln promisyory note of
even date herewith and be repayable by the smortgagor ot demand, i B St i o SRt i :

. In case’ of default in the payment of any " installment of said debt, or of a broach of ‘any of the covenants. herein or contalned In the :
upplication for loan executed by - the mortgagor, .then - the "ertire dobt hereby :socured shall ut_lhe mortgagee's . option, become, immediately *

due without notice,” and . this mortgage may be - foreclosed, K

.. The mortgagor: shall ‘pay ihe\mcrlqudeﬁ a ‘reasoncble .sum bs atlerneys fees in any sult which the rﬁo}tqaqen dolends or prosecutes fo. =
protect the llen hereof or to foreclose this mortgage; .and shall .pay the' costs: and. disbursements allowed by law and shall pay the cost of -
.. gearching rocords and abstracting same; which sums shall bo. sacured hereby and may be included in' the dacreo of foroclosure. Upon bringing *
action to foreclose this mortgage or at any time while such procoeding  is - pending, the mortgageo, without nolice, may apgly: for and socure. ™

tho appointment of a receivar {or the mortgaged property or.any -part |horeo( and . the income,’ rents and  profits _therefrom. .. 1 i -
"% The mortgagor sent y 1 doficlency jud t ‘for ‘any part of the dobt hereby secured which shall ot be paid by the sale |

of .sald proporty. . O B L T N Do PR AR A f g Rt

- Werds' used In this morlgage in:the pregent tense ‘shall Include the' future .fonso; and .in the nic line - shall '{nclud "the . fominl ::md
. neter gondors; and in lhe‘ singular shall ‘include lho‘ plural; ar;;:l in the  plural ‘shall ; includo . the sinqular,:: PN . .

: ('Ecx‘ch of the covenants and nqreémonla horain ‘shall be “binding upoﬁ ull,succonuorn‘ in ‘interest of oach 'of the mor(duann, and éach
“shali ‘inure’ fo the benefit of ‘any: successors .In interest of (ho\mortqaqoe( i A v e

S e ot sgm‘:evmb‘er

“ "‘,Dutod 'ql Klamath Fulls,”Oroqoﬁ.‘ thia

STATE OF ORECON | 4 (
: County. of  Klamath ‘1. 2 S :
RTINS P P B T :
THIS CERTIFIES, thatian this . day, of September
;'fbulo{_o ma,‘}hs"upders!qned a-Notary Public. for gcld ’sl‘ula‘"pqrs_onuﬂy uppeared “the” within named

ég@ECK;aﬁaquDA H. SCHMECK, husband and wife

o' mo knowh :(D“bt%l’w‘ al > 5 described in:‘and who ‘axoculod‘!ho ‘\‘Nilhin inatriment .and - acknowledged to me . that ‘.:.t
executed - tHW 3ame ool a‘n& olymﬂ or . the purposes thereln_ expressed. - . p 0 by T B b, R

v P

leT'( ﬁMOJ&VMXB@F., ‘.'é, horp\inlb sot my hand and official -8 Thb. day and yfyzhsf abovo yrrittan
e .2 : i il [ Las to
b 2 4 O \ sl e Nota Public for ' the : State of Oregon: ..
- * Residing - at - Klamath "Falls,: Orogon, o
mission vnxp{ras‘ C{:/%_ 7 ¢' L
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