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* 'THIS TRUST DEED, mado this......£hEEeeRER ..

o day of ‘September e R 1972 . :.,‘chIch»n‘

L

T. "SNOOK: and  PATRICTA ANN SNOOK, - husband_and wife ¥ F ke kK Grantors,

1045.California--Avenuey-Klamath--Falls :

OF epon-97601-m Ko T, S v (Address)
3 NS R iy 08 Trustee,

‘KLAMATH. COUNTY. TITLE.COy: *... % 4 *.

422.Main.Stxeat, Xlamath.Falls, hrngnn

PR TeY RN A L o, EAERS v “(Addrcﬂs)"

Cand United States Naslonal Bank of Oregon . Town.. & Country... " - Branch, as Deneficlary,”

* .

"The ;‘Wé’s,t:‘erly “one ‘hundred twenty: (120) f‘ee'tfnof Lot Two (2)y: of Block Ninety-seven S

" Grantor conveys to Trustee in trust the Jollowing property not exceeding thro6 dOTES Moottt Klamath

STy aganeanrh Sixth.Skxeak,. Klamakh EAlls,.. Qregan 97601...% RN Il i (Address),

"\ County, Oregon

1(97). of BUENA VISTA ADDITION of the City of Klamath Falls, ‘according to the . .o
“"official  plat :heredf on file in the office of the County ‘Clerk, 'K}nma;h County,: "

" together with all nppuncnnhcee, and all existing or subsequently crected or affixed lm'provcihcnu or fixtures, all of

the Property, < i

" Beneficiary has lonned....i.. S eraAnhAKS

which is collectively referred to'ns |
[ e

‘ tBAr‘l'oivér) $ '1‘2.100’.00 .

i . which ig‘ rcph‘yablc'wi’lh'"inlcresl ncco;ding't‘o the lcr‘msvof u promissory note ddtc;j ‘the same as this deed, under which dle‘ﬁnn_l puyhlén! of principal :
" and ivmcr’es[‘is due on or before twenty. ! years from date. The term "lndcblcdqcss‘l': a8 llgcd in this deed shall mean (a) the priricipill :

“ and interest payable under the note, {b) any fiiture amonints that Beneficiary may in its diseretion loan to Borrower or Grantor, and (c) any sums paid

“or ndvdhbcdlhy Beneficinry t “discharge obljgnlions o(‘Gmntor a8 pprmil}cd undcr:lhis“ deed. =

*Ingert ‘fGrnxilo " or the name of the borrower if diflerent from Grunt‘cr.f,‘i

- “This deed 1s. givcﬁ to secure payment of the 'Indcbtcdn‘css ;md pér[ormdnéq of nll‘obli;‘;nlions'of Grantor under this deed, and is gi\;én'nnd accepted

**'" on the following terms

“and Mainten of the Property. "5 o

1,1 Until in default, Gmmbr shall remain in possession and control of

the Property and to the extent that the Property consists of commercial im- "

* provements shell be free to operate and manage the Property and receive
the procecds of operation. The Property shall be maintained in goed con-
‘ dition_at all times;’ Grantor shall promptly make all necessary repairs,
replacements and renewals so that the value of the Property shall be main-

tained, and Crantor shall not commit or permit any waste on the Propesty. . :
and private. .

" Grantor .shall ‘comply with all laws, ordinances, regulations
restrictions affecting . the Property., i ’ N

. 1.2 To the extent that the Property constitutes commercial propény or
_-afarmor orchard, Grantor shall operate the Property in such manner as to

revent detcrioration of the land and improvenients including fences, cxcept -

““for rensonable wear and tear from proper. use, and to the extent that the
“lund Is under cultivation, shall cultivate o7 otherwise operate the Property,
according to good hushandry. 7 - S TR T

“2"/ ‘Property. without the written consent of Beneficiary. ;

2. Completion of Construction

‘1t some o ll of the proceeds of the loan crputin% the Indebtedriess are
“to he tsed, to construct or complete construction o' fny improvement on

- the Property, the improvement shall be completed on or before six months ™’
“from the date of this deed and Grantor ‘shall pay in {ull all costs and ;-

penses in connection with the work, "

'3 Taxes and Liens.
assessments levied against or on account of the Property, and shall pay a3
duo sll claims for work done on or for services rendered or material fur-
nished to’the Property. Grantor’ shall maintain the Property free of any

“liens having priority over or “equal to the interest of Benefictary under this
decd; éxcept for the llen of tax and asscssments not delinquent and cxcept
as otherwise provided in 3.2, tiy -

13 . Grantor shall not demolish of remove any improvements from the ‘

3.1 Grantor shall .pay hefore. they bccomc‘dclinq‘ucnt,ﬁll ‘ln,;es and’

i N [

32" Grantor may withhold payment of any tax, assessment, or claim in |~
connection with a good faith dispute over the obligation to pay, so long as
is filed as a result of nonpayment, Grantor shall within 15 days after the
Hen arises or, I a lien is filed, within 15 days after Grantor has notice of
" the filing, secure the discharge of the lien or deposit with Beneficiary cash
or a sufficient corporate surety hond or other security satisfactory to Bene:
ficiary in an amount sufficient to discharge the lien plus any costs, attorneys’

under the lien,

i located is authorized to_deliver to Beneficiary a written statement of the
| property taxes dsscssed or owing at any time. [ MR

4.1 Grantor shall carry such insurance as Beneficlary niay reasonnbly
require, This shall include insurance.on the Property. against fire, addi
tional risks’ goveted by a standard endorsement for extended coverage, and

such other risks as may be specified by Beneficiary including without limi,
tation :war risks. Insurance on the Property shall be carried in’ companies

“'and under policies approved by Beneficiary ‘and shall ‘be for an amount .

-equal to the remaining unpatd 'portion” of the Indebtedness or-the: full
insurable value of the Property, whichever {s less, and an amount sufficient
to comply with any co-insurance provision in‘any polley. [ it

S0 4,2 AL policies of insurance on the Property shall bear an endorsement
“in‘a form satisfactory to Beneficlary making loss payablé to Beneficiary and
“shalt be deposited -with ‘Beneficiary. In " the event of loss, Grantor ‘shall
jmmediately notify.Beneficiary,’ who' may make proof of Toss if it I8 not
“made promptly by Grantor. Proceeds shall be paid directly to Beneficiary
who may compromise with any {nsurance company and make a final settle-.
* ment . which shall be binding upon Crantor, Beneficiary may, at its election,
-apply the proceeds to the reduction’of the Indebtedness or the restorution
or’rcpplr,of the Property. RS LR T
4.3 At lcast 30 days prior to the expiration of any policy, a satisfactory
renewal or substitute policy shall be secured by Grantor. oy

TE::2, The Trust D;od Aet ‘provides ‘that the Trustes hereunder must ’bo alther én onomoy,y
ousoclalion authorized to do business under the laws of Oregon or of the Unitsd St
of O Chapter 728, b sut iforles, afflilates, agents or branches

‘91.1662 /68 -

ot of the Oregon State Bar, & bank,-trust compony of ovings ond loan
company qv!hollud fo insure title 1o renl proparty rovision:
¢ : et

Wy
LY

K BT

‘ Beneficiary's interest in the Property 1s not jeopardized. If o lien arises or: g

fees or other charges that could nccrue ns a result of o foreclosure or salo ;. :

33" The asscssor or tax collector of the county in which tho Property. =
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250 (b Yolning in granting any casement, o 7
the Property, B . wk

o

. 16.4 " A waiver by either party of 8 breach of a provision of this agree-". " 17. Notice, S B R i :
- ment shail not conatitute a waiver of or prejudice i‘hl’ party’s rlig}_\t othc‘l_'- .7 Ony notice undee this decd shall be in writing and shall be offective .-
. wise to demand strict campliance with that provision or any other: provi- . jen ‘actunlly delivered or, if mailed, when deposited as reglstered or certl- -
sion, Election” by Beneficlary to- pursuo any remedy shall not exelude £ ot directed to the address stated in this deed. Any party may change
" ‘pursuit of any olf;cx‘ remedy, and an election to make expenditures or take ' o idrice for notices by written notice to the other parties, ol
action to perform an obligation of Grantor under this deed after failure of - . : ) el
~the Grantor to’ perform shall not affect” Beneficiary's right to declare & ot T S A
default and exercise its remedies under this Paragraph 16. S 18.°S "i‘ O : G S| o ‘
7165 " In" the event suit or sction is instituted to enforce any of the * - Buccessiony Trmh: - L. R T £t T
~'terms of this deed, Beneficiary shall be entitled to recover from Grantor "x " 18.1 .s“b-"_’c" "’d'hcb]."""“m“l“ stated ‘fn “"7 ““‘f. mll)l "‘;"“9' .:’,‘
such sum as the court may adjudge reasonable as attorneys’ fees at trial rantor's interest and su JCChmd‘ ‘3 ‘;mﬁ‘?m';”. (:j' applica °d“iw mll
and on any appeal. All reasonable expenses incurred by Beneficiary that ‘rlu’pl“f '? ’“fc?“‘" trp?tcc?, this deed sha (ic binding upon and inure 1o,
are necessary at any time in Beneficiary's opinion {or the protection of its .- the benefit of the partics, their successors and B8SIENS. ;- =7 v
interest or the enforcement of its rights, including without limitation, the 7% 18,2 - In construing this deed the term deed shall encompass the term’
+" cost of scarching records, obtaining title reports, surveyors' reports, attor-” - security. agreement when the instrument is being construed with respect
neys' opinions or title insurance, and feea for Trustee, whether or not any’, i to any personal property. * - i i TP TS
court action is involved, shall become a part of the Indebtedness payable e e A
“on demand and shall bear interest at the rate of ten percent per annum
“.... from the date of expenditure until repaid. iy S

| IN WITNESS WHEREOF, sold Grantor has hereunto sot his nd

S (SEAL)

(/Ro\ger; Lee’ Snook

(SEAL) ' BRI
R Pat‘ricip:Ann;‘Snoo i

sEany o e o i ottt s

' INDIVIDUAL ACKNOWLEDGEMENT

‘ Kl‘mmyl;h.'

' STATE OF OREGON, County of -

19.72.

l’_gr,mnally.pnpear_cd the abovenamed. ‘ i : S Ll 45 Personally; appeared it . e e i . and |

AETRARTY s BT S i ! ‘ : i rvaerinin RS iho, being sworn, stated i
v\'an‘HEn‘f'f‘ Lha <nook .and. Patri cia Ann..Snook : that he, the said e e SRR S “isa
' ‘ i D RN IR Ao and ke, the said...:: . L

A

IS e . ot Grantor corporation and that ©
#the scal affixed hereto’is its seal and that this deed was voluntarily
: signed and sealed in behalf of the corporation by authority of its Board = 5,
".of Directors. P R T L ST A A

1o be.. DL ..

“:'Before m:

‘ " Notary Public for Oregon .
" My commission expires:




