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’ ‘ ; NOTE AND MORTGAGE
THE Mo,{Tg};ng, o ALFRED W, BELAND. and CYRIE M, BI"LAND

lng (Icscriht.d rcnl prupcrty located ln lhu Stnll. of Oru,m\ and County of .

! Lot 5 in’ Block 5 and’ the Southeasterly 8 feet of the vacated alley

adao:.nmg said Lot j, FIRST ADDITION '1‘0 THE CIiY OF KLAMATH FALLS, Klamath
County, Oregon.

logcthcr wl(h the lmcmems hcrklllnmcnts rights,” privileges,~ and appurtenances including mnrl& nnd t'mcmcnk used "In connoctlon
with the premises; electrie wlrlm: and _fixtures; furnace .and heating system, - water heaters, - fuel  storage receptacles;  plumbing. .
ventilating, water and irrigating systems; screens, doors; window shades. and blinds, - shulters; cabinets, - buiit-ins, fineleums and  fivar
coverings, built-in stoves, ovens, clectric sinks, air conditionets, refrigerators, freccers, dishwashers: and all:fixtures now or herealter
installed in or on the premises; and any shrubbery, flora; or timber. now growing or hercafter planted ot growing thercon:. and any

replacements of any one or more of the foregoing ftems, in whole or in part, alf of which are herchy declared to be .'lnpur(vmml (o lhc E

lnnd, nn(l all of thc rcnts. tssues, and profits of the mortgaged pro nort». N

1 prmﬁlse to'pay to the STATE OF OREGON Twenty Thousand Two Hundred Flft.‘/ and XlO/lOO---

T)ollnrs (s 20,220, OO"""‘"") With lnlercst (rom the ‘date of .

sfinitlal disburscment by thc Statc ol Oregon,” at the ratc of .. pcrcent per. 'mnum unlﬂ such time as. a
“different ‘interest rate is established pursuant to ORS 407.072, pr neipal nnd interest to be pald in lawful money of the United
: Statcs atithe omcc of the Director of Veterans' A(falrs in Salem,. Oregon, as’ follaws‘ o Sy 2 Dl

$130.00mmmmmtmmmma November 15, 1972----------------md 130,00 on the

----—--tﬁg nd valorem taxes for each L

* succcsslve year on the prcmlscs descnbcd ln thc mor(gngc. and conunulng untll mc full amount ot the -principal,” inferest .
nn‘cl advances shall bc Iully pnld such pnymems to 'be dppllcd tirst ns interest on.the unpaid bnlancc the eralnder on thc
pr. nLipnl

ST Thc due (late of the lnst pnymcnt shnll b(. on  or-before !

o In-the event of transfer of uwncrshlp of ‘the premises or any part thercof, I wm conunue to be lnblc for pa)mcnt and
‘«thc bahncc shall draw inh:rest as prescribed by ORS 407.070 from: dme of such transfer,. = » e

This nutc is sccurul by n mortgnge. the terms of.which are madc a part. hereof.

Dm,_-d at Kldmath Falls Qremon. i /‘/A,a //// /ﬁ/ /’/1/’//

1
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October 15, 1997 S e

’rhe mortgagor or subsequcnt owncr mny pny nll ot nny pnrl of the lcnn at any tlmc wlthou! pennlty, B
The mortgngor covennnts that.he owns the rcmlses in fee slm'plc. has goml rlght to mor!zngc snme, that the prernius ure {ruc

trom encumbrance, that he will warrant and defend same forever against the elaims and demunds of . nll persons whomqower, and thls
covennnt shull not bc cxtlngulshcd by, torcclosurc, bul shnll run with thc lnn(. .

MOR’[‘GAGOR FURTHER COVENANTS AND AGREFS'
’ 1. To pay all debis and mom:ys ‘secured hcrchy. L ; ; L s
2./ Not to pcrmnt the buﬂdm 3" to become vacant or uncr;uplnd not to nvrmlt thr- rcmnv:.\l or dnmoll\ihmcnl of nny bull:llngs or Im-
.provements-now:or. hereafter -exlstin to keep same In good repair;: to complclc nll construcuon wnhln a rcnsonnbtu hmu i
nccordnncc wlth any ngrccmcnt made between the parllcs hereto; i . o
3. Not to pcrmit the cultlng or removal of. any (lmbcr except for his own dumcs!lc use; not lo commlt or sut(cr nny wnstc.
4. Not to permlt the use. of .the premlqes tor any’ objcctlonublu or. unhlwful purpose ; .
“ B, Not to permlt any lnx. nsscssmcnt licn. or cncumbmnce m cxiqt at any.tlme;.

6. Mortgagee is authorized to pay all rcnl gronerty tnxcs nsscsscd ngnlnst the prcmlscs nn(l ndcl same, lo thc princlpnl cnch ol the
“ ndvnnces to bear lntcrcst as provldctl in _the note; g .

To kccp all buildings ||nccnslngly insured ' during the tcrm of ‘the mortgngc, ngnlnst loss by nrc and such omcr hazards ln such

mpany . or. compnnlcs and In such an amount as shall be satisfactory to the mortgagee; to deposit with the mortﬁngne all such
ollclcs with receipts: showing payment in full “of. all premiums; nl such insurance shall be made payable to:tl
nsurance shall be kcm 1 Y, thc mortgagor ln ease ol (oreclosurc unHl the period of rcdcmptlon expires

e mortgagee;:




. mr)ly rclcnsq.d, same, to be applied upnn the Indebtednusa,’ y :

Mortgngcc uhnll be cnmlul to all’ compensnuon nm\ dumngcs rcr:c.lved uudcr rh,ht of Lmlncnt domnln or lux‘ nny securlty volun-
Not to lense or rcnt ‘the prcmlscs. or uny part of same, wlthout ‘written consent of tlu. mortgngw' 4 SE
To prommly nmlfy mor (gngec ‘n writing of a transter of ownership of the premlsca “or any pnrt or Intcrest In snmc, and to
furnish n copy of the instrument of transfer o the mortgagee; a purchaser shall-pay interest ns prescribed by ORS 407,070 on

- all pnynwms duc from the date of- transter; in o)l other respeets thls morlgagc shnll remaln in Iull Iorcu und effect.

mudc
draw

e The mortFm,Le may, at his optlon. ln cnsc ol dl.(nult ol the mortgagor. crlarm snmc in-whole ‘or in pnrt und all cxpcndllun.s

in so doing inclu lng the cmi)loymenz of an attorney to secure .compliance with the terms of the mortgage or the note shall
interest at the rate. provided the note and all such cxpcndnurcs shall be immedlately rcpuynblc by the mortgngor without

demxmd and shnll be sccurod by this mortgagu

L
“other
. shall

Detau]t in.any of lhc covennnts or agrccments hcrcln conmlncd or the cxpcncmun. of nny %orllon of lhc loan for ‘purposcs
than those speclfied In the appllcation, except by written permission of -the mortgagee  given ¢fore the expenditure (is made,
cause the entire indebtedness at the optlun of the mongngcc to bccomn lmmcdmtely due and  payable without. notlce .and this

mortgage subject lo foreclosure,

The fnllure of thc mortgngcc to cxl.rclsc any opuons herein set forth will not constitute’ a” walver of any rlght m‘islng Irom n

breach of the covenants.

“In case Iorcclosuu iy commcnced "the ‘mortgagor shnn be lluble ‘for lhc cnst ol o title scnrch. auorney lces, nnd ull olhcr cosls

1ncurrcd in.connection with such foreclosure, .

Upon thc breach of any ‘covenant ot the mortznxe. the mnrtgngec shall hnve the right to enter the premises, tnke posscsqlon.

3 collcct the rents, issues and profits and apply same, less reasonable costs of collcctlon, upon the 1ndebtedness and the mongagw shall

T ha"e

the rlghl 10 nu. nppolntmcnt of a reu.lvcr to collect same,

" The covennnts and agreements herein shall cxtcnd to and be blndlng upon ;the hl.-lrs, excculors, ndmlnl<lrntors, suceessurs nnd

5 asslgns of the rcspcctlve pnrtles hereto, L : o

Const.

It is disllnc(ly undcrstood and agreed thn! this xmte and mortgnge 1re subjcct {o the nrovlsions of /\l‘ilClL )\I-A of the Oregon
ftution, ORS . 407.010 to-407.210 and any . subseguent amendments  thereto and to~all -rules and rcgulnlluns whlch have - been

issued or may hereafter be issued by the D rector o( Veternns A(Ialrs pursuunt to lhe provisions of ORS 407. 020

WORDS: The mnsculmc shall be dccmcd to lnclude the Icmlninc, ‘and”’ Lhc slngular ‘the plurnl whu‘c such connomllons are

apﬁllcablc hcreln . ; i il

IN WITNESS' WHEREOF, The mOTtgagors 'r;nvé'éet"vmen{ hands and seals this '18.. day of .......September

‘

///7(//7ﬁza /(/(,/ /’fff//)’ w&/ i ((Sen‘l)“‘

)/ '(f/h. ‘./“FKScnn’.v”

. (Scal)

STATE oF OREGON

Klaméih
County ol

. voluntary :

\

// L/Vf(’ 4. a’aazc ¢ e O /,(

Nulnry Publlc Ior Orczon )

My Co}ﬁmlsslon §xpirea : [/Lﬁé’ ﬂ )J /FS

'MORTGAGE

_ 92889-F

- FROM LI R s - e i TO Department of Veterans' Affairs

STATE OF OREGON,

KLAMTH

County Records. Book ol Mortgnges.

Jon the.‘19th‘my of srp’m-mm 1972 wm.‘f D, MIT i j County CLF?K

Dcputy. R

,F!] d

Ligme
KLI\M/\'[‘H rm IS ORFGON 10 ha AM

. 'ut o clock

' Deputy.,

After rccordlng retum t H

‘ DEPARTMENT OF VETERANS' AFFAXRS

Form

General Services Building
Snlcm, Oregon 97310

L 4 (ﬂcv. 5- 'll)




