e

NOTE AND MORTGAGE Bty e el
'I‘Ll) A, ownmamu AND nouo'rlw L.' TTEI ‘

WIFE -
morts,ngcq to the b’l‘ATL OF‘ OHEGON. rcprtsentu(l ancd nctlug hy Lhe Di or of Veterans' anlru. nurauunl to OXH 407.080, the follow=" '
mg desv.rlbc(l real propcrly Iocntml In Lhc Slnlc nf Orcuon nn(l Cmm ty olKlama.th

"Lot'2 in Block 9 of Tract 1020 known as THIRD ADDITION TO SUNSET VI_LLAGE,
Klamath County, 0regon.~

!ozethcr wlth the !cnemcnts‘ heriditaments, rights, prlvllc;;cs nnd nppurlcnnnccs Inclu(lmg madq and anmcnu mc(l in conneclion
# with the premises; electric wiring and fixtures; furnace and heating 'system, water heaters, fuel storage receptacles: . plumbing,’
ventllating, water and irrigating systems, screens, doors; window shades and blinds, shutters;cabinets, built-ins, inoleums and floor
coverings, bullt-In stoves, ovens, electric sinks, atr conditioncrs, -re frigerators, freezers,” dishwashers; and all tixtures now or hcreafter
{nstalled in or on the premises; and any shrubbery, florn, or timber now- growing or hereafter: plm\led or growing thereon; and any
replacements of any one or more of the foregoing items, In whole or in part, nll of whkh are hcrcby (|cclnrnd to be nppurtcmml to the
+ land, nnd all of the rents, lssues‘ and pro(ltq of the mortgnged property; [H . o

'l‘wenty Four‘ Thousand Five Hundred and no/lOO

to wecure the' pnymem u( Detlars

. (524 500 OO"""'T"rfM! ln(crcst thcreon. evldcnocd by (hc fulluwlng promhsory notc

: Twenty Four Thousand Fs.ve Hundred ‘and no/lOO---
‘I .promise 10 pny to the STATE OF OREGON

it Déllars (924 500 00'“"""'"7. wlth intercst from the date of

i initkal . disbursement’ by thc Statc of Oregon at.the rate of pcrccnt pcr anntim untﬂ such timeas a
different. interest rate Is established pursuant to ORS 407,072, principal and 1nterest to bu ald in lnwtul money of the United
tutv.s at'the omcc of thc Dlrector ot Veterans' Aﬂairs in Snlem, Oregon, ns folluws
i 157 . (00mm mmm s ot of befafe November 15, 1972------—-----——---——-—nnd }57 .00 on the
’l5th of each month--—-==——n,..catter, plus one-twelfth °£""""'"'""'""\hc nd valnrem t.xxcs fot cach

: “succcssive year on:the premises descrlbcd in the murtgnge. and continumg untll the full ummml ot the prmcmal mtercst
and z;dv-mces sha]l be iully puld such p'lymcnts to be ':pplk.d first as lntcrcst on the unpald balance, (hc remainder on the
iprineipal, o7 5 cir it R o

The due d'xtc of ‘the lnst p’\ymcnt shall bc on’or bcfore OCtObcr 151 1997

PR n the:event of transfer of ownership of the prcmlscs or nny part thcrcof I will continuc to be Hable Ior payment and
- the b'llzmcc shall draw. lmerest as ' prescribed. by ORS 407.070. from date of 'suc, tmnsfcr. b i

This "note 'is secured by a mortgagc, the tcm\s o! whlch are made_x- Hart

# KLAMATH FALLS ; OREGO‘J

: Dated ‘at

! SEPTEMBLR 15 1972

rThc mortgngor or subsequent owner mny pny nll or any pnrt of lhe lonn at nny ume wlthout pcnal!y4

The mortgngor covennnts that he owns the Prcmhcs in fee simple, hns good right to mort;,ngc same, that lhe premlscs .are lrce
lrom encumbrance, that he will warrant and.de nd same forever. n ainst the clalms und demands ol’ nll persons whomsocvcr, nnd mh
coven;mt shnll not b‘- e\mnyuhhnd hv forcclosurc. but shnll run wln the lnnd. N

MORTGAGOR FUHTHER COVENANTS AND AGREES““ : ; S :
2L To pay all dcl\ts and moncys sccurcd hercby, Lo . R T BT S O e P

2. Not to pcrmlt !hc bundin 3 to bccome vacant or \moccuplcd ‘not to permit the rcmovnl or demollshmcnt of any buildlngs or im-
: provements now, or hereafter existing: to keep same. in good repalr; . to complelc nll constructlon wlthln a, rensomblc (lml. In B
nccordance wlth any. ugreemcnt mad ] between the pnrtlcs hcrctu, ¢ ;

«3, Not ta permlt the cumng or rcmovnl of nny !lmbc" exccpt !or hls own domcsllc usc' nut to commll or sufler nny

: 4 Not to permlt the use of ‘the prcmlscs tor xmy ob]ccuonublc or unlnwful purpose;

5 Not to pcrmlt any. ta'<, nsscssmcnt Hen, or; encumbrnnce to’ exist nt any tlme'

“ 8, Mortgagee is nuthorlzcd to pay ‘ail real ?roperty tnxcs nqscsscd ngnlnst (he premlqcs nnd ndd same, to thc prlnclpnl cnch of lhc‘
i ndvunccs to bear interest as provlded in t notej - L ; .
To ki nll buildings unccnsln 1 lnsured uurln the term of thc mortgnge. ngnlnst loss by fire nnd such other hnznrds in such
cgmp‘:\";&v or compmﬁes and in Eu};h an amount ngs shall be snllsmctor{ to the mortgngee;. to deposlt with lho mortgagee nll =uch
policles” with- receipts showing payment in full of all- premiums; all ‘such insurance ‘shall be:made {myn le to the mortg
lnsuruncc shnll be kept in iorcc by the mortgngor ln case of iorcclosurc \mtil the pcrlod of - rcdcmp fon cxplrcs'




A Mom,ngvc shnll be unmled to all compcnsnuon ‘and dmnngcn r(.cclvcd undcr rlght o( unlnent domnln, or !or any sccurny volun- :
lnrlly rclcused. snme to be applied upon lhe lndebtcdncss, A : B L

Not m lcusc ox' ‘rent lhe prcmlses. or any purt ot snme, wlthout wrlttcn conscnt of mc mortgauu

'To promptly uotlty mort;,ng,ec in writing of a trnnsrcr ol ownership of the prumlses ‘or nny part or lntcrcst m snmc and ¢

furnish a copy of the instrument of transfer to the: mortgugee; a purchaser shall pay interest as preseribed by. ORS 407 070 on s

‘nll payments due from the date, of trnns(er' in nll other respects thls mortgage uhnll remuln in full torce and u(fcct.
: The morts,ngcc ‘may, “at. his optlen,’In case of default of lhc martgagor, [lmr{orm same’ in whole or in part and all prendlturc
“made-.in 8o doing inclu. lng ihe cmrloym(.m of an attorney to secure compllance with the terms of .the morigage or the note shall
Udraw Interest at the rate provided the note and n]l suc expcndltures ahnll bc Immedlately ropnynblc by the mortgngor without
. demand nnd shall bc sccured by thls moru,nuc § .

Dctnu]t ln nny ot the covcnnntq or ngreemcms hcrcln conmincd or the cxpcndllurv. of ‘any Yortlon o! lhc lcnn for Purposcs
other than those specified In the npplication, except by written permission of “the.mortgagee given before the expenditure is made,
shall cause the entire Indebtedness at thc optkm of .the mortgngcc to become . Immediately du; nud pnynblc wlthout nollu- nnd lhls
mortgage subject to: foreclosure, . - 3 : ]

: The fallure:of the mortgn;,ce to cxerclsc nny optlons hercln set !orth wlll not constitute a wnlvcr of nny rlght nrlslng from a
brcach o! the ccvcnnnts, .

Bt In ‘ense forcclosure is commcnced the mcngagor shull be llublc for, the cust of a tltle scnuh, n(torncy {ccs, and nll other cosls
. incurrt.d h\ conncctlon with such foreclosure,

Upon the brcnch o( nny covenant. of the mor!gage. the mortgngcc shnll hnve the right tn cnlcr the. pr ' take i
collcr.t thc rents, Issucs and profits and apply same, less reasonable cosls of ccllcctlon upon the lndcbtedncss nnd the morlgngcc shall © |
have the right to the appointment of a receiver -to collect “same. B " e
g hc covenants and agreements hcrein shull cxteud to nnd be’ blndlng upon the hcirs, cxecutors. ndmlnlstmtors, succcssors and |

nsslgns of the respective parties hereto,- :

It ig dlsnncny nnderstood and agreed ﬂwt thls no!c nnd mortgngc nrc subject to lhc. provlsxons ot Arllclc XI-A of the Orcgon
Constitution, ORS d407.010 to 407.210. and: any subsequent amendments thereto:and to all ‘Tules and rcgulmlons whlch havc been -
lssuud or -may  hereafter be issued by . the Director ot Vctcrnns Al!nh‘s pursuant lo the provisions of OR

WORDS: The muscullnc ‘shall be dcemcd to lnclude the femlnlnc. nnd the’ slngulnr lhc plural whf.rc such connotations are
nppllcable hercin i ) B : - ;

WllEnEbF. ‘The 1nortgagors their hnndq nnd scnls lhls 15 thlay ol Sthembe r

,////,, AR
:"//_1///"////«2/& 2—/4.6(,- z/‘ i ‘”(5“”:

STATE OF OREGON
Klamath

County u!

TLD A OTTERBEIN AND

Be[ore mc, n Notary Public. personnlly nppenrcd the wlthln mmed

DOROTHY L' OTT‘ RBEIN hls iwllc. and ‘acknowlr‘:‘ci‘gged‘tl‘xe térqgoln;z lnstmhcnt to be thelr.vuluntm'y

act nnd deed.

WlTNESS by hnnd nnd otflclnl scnl ‘the n.xy and year lnst above wrlucn i e A) Lt

>Nolary iblic for Orekon

JAMES W. WESLEY - | '_
" Notary Pubhc for: Oregon S D1 R 20 My Commission }e‘xphes ;-O ’),L
"My commission expires . : : R T

‘NSTATE or onmon. L :
I LM” ATH

S County a!,’

CLL.R}’

g County

A uw Ormu

k Aner rccordlng rclum to
DEPARTMENT. OF VETERANS' AFFAIRS
General Services Buildlng
Salem, _Orc;zon 07310 .




