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‘#-:the. nsurance earrlers . or thelr:ronresentatives,-and to charge: sald

TRUST

THIS TRUST DEED, meds this L3thdoy of-

D

.S eptémb er

 JOSEPH.MERRTLL. CLATRE.ANP_UARGARET NN,

FEDERAL': SAVINGS : AND “LOAN ,ASSOCIATION

FIRST

“The grantor irrevocably grants, :
»descrlb‘eyd ast

Lot 6}1nfBldck“1Q~fﬁigb,ADbITioN'ioAméviNA)ﬁkiahath

oregon. L s

9

ihich. said deacribed real properly” does not: exceed three’ acres,
apparalus, squipment and fixtures,.

leum, shades and builtin ‘ranges,:
“doscribed premisss, including all

together with' all awnings, venetlan
dishwashers and other

sach qreanﬁom‘loi ‘th” q%cmloij hereln c6nlqlnod(mﬂd{\lha\ ;:aym;nt of the sﬁm'bf.g‘wﬁNW ;

Dollars, with interest thereon: according to ‘the
or. order- and made. by the qrunlor,\prlnclpal‘and interest b

November:

ust deed shall further accuro the payment of such additional

o loanad herenfter by . the beneliclnry
having-an’ interest in.the above described ropcrt{. s may. ha evidenced by 8%
by. this- trust deed I evidenced by -

" noto,of motes. i k(. the indebtedness: secire

more. than ong_ note,: the beneficlary. may crec It payments recelved by.it upon

any -0l “gald notes:or.patt of any payment on one note and part-on.another,
eneficiary may . elect. PO ) ' S F T

o h o SRS

money,
to the grantor or others

< The' grantor horeby covenants to and with the trustee and -the beneflciary
Tiérein that., the sald premises -and . property conveyed by ‘this ‘trust - deed -gro
free. and - clear. of “all = encumbrances - And that-the . grantor -wili " nnd - his hefrs,
executors  und -admin{strators: shall warrant ;and - defend his - sald - title, thereto
agalnst_ the claims ot all ‘persons .whomsoever, : DR :

i The grautor covenants and ‘agrees to pay. sald note according to the terms’
thiréof -and,. when due,” all: taxes, assessments and -other - charges -tevied agalnst
sald propcriy" 10 keep” snid - property - free from all ‘encumbrances having. pre
cedenee over. this trust deed; to complete ali.bulldings In course of construction
“fiereatter * conatructed - on "sald . premises within - slx_ months : trom . the “ date
hereof ‘ot .the- tlate construction is crenfter‘commenced; to repalr.nnd reslore’
promptly -andin good - workmanllke . nanner any - bullding or mprovement .- on’
afd -property : which may: be damaged - or “destroyed - and : pa. .+ when * due, all
" costs : incurred - therefor; “to’: allow beneficlary " to - Inapect - said property “at . all
“tjmes during construction; to - replice u.n{ Wi or materials -unsatisfactory to
beneficiary - within fifteen dnys ;after - writlen notice from - bereficlary | of - such
nct; not to:remove or. destroy MK bulldln;{’ or improvements - now or hereafter
constructed -on said  premises;:to keep -all uildings and .improvements now or;
herenfter. ereeted upon - aald - property in ‘good repair.and Lo commit or suffer
“no waste of ‘anld premises;: to keep ail hulldings, property: anil - improvements -
“herenfter serected - on sald - premlises continuously lnsurcd - against :loss
. ch other-hazards as the benetlelary may froun
t less..than. the .original - principsl “sum of ‘ the. nots or .obligation
any or . companles ‘acceptable to the bene-
of Insurance .in-correct, form and with:
of - the beneficiary  attached ‘nud, with
remium pald, -to- the'‘prinelpal place -of - husiness of - the “heneficiary ” at
[fteen ' days- prlor [to.-the ef ective. dato: of -any :such pollcy of insurance.:
snid - policy. of - Insurance - [s” not 80 tendered, -the : beneficlary -may in it  own
dlscretfon obtaln - insurunce for the benelit of: the beneflcinry, which [nsurance
; slln:ll‘ hn‘ non-canceliable by the grantor :durlng the full term of the policy thus
obtained.: B Geie . : ks !
‘In order to Frovlde regularly. for: the prompt payment of :sald taxes,
ments or ‘other charges and. insurance premfums,” tho. grantor n‘zrccs to ‘pay:to
,- together. with -and" in - addltion’ to - tho . monthly.: payments of
Erlnclpnl and .Interest payable. under the:terms of the note or obligatlon sccurcﬁ '
an

‘ : bargains, sells and con
< "property’ in Klamath': County, . Oregon, :

i lbéélhér ‘with Vall and singular the appuf‘ t
rents, Jssues, prolits,” water rights; and "other .1ights, . easemants or - priviloges now'or hereafter belonging: o,
taining " to- the above described -premises, ‘and all - plumbing, lighting, heating,

bullt-in appliances now :or
Interest therein which the grantor has or

" covenants,- condltions -and restrictlona nifeeting sald . properly: to

- costs and expenacs,

time to time requlre, .’

CLATRE;. hushand.and Wife.
as qrantor, William Ganiong, - JT &

' as trustee, and

=Fl ‘ofi"ll(lamqih‘v Falls;* Oregon, a corporation .organized and
; pxisting‘under‘ the laws of the United States, as “bhensficlary, G S i i g

‘ﬁfwdiNEssarH{y

"eys“‘. t6 the trustes; Intrust, ‘wi‘th‘f‘

power of sale,: the ‘

i

08, " hared i, .
derlved from ‘o1 in-anywise ‘appers::,
ventllating, air-conditioning, refrigetating, ‘watering; and irrigation -
blinds, floor covering -In" place such.as wallto-wall carpeting and lino- :
hereafter installed In or used In connection with the above”

may hereafler acquire,’ for, the - purpose " of ' securing "performance of

THR USAND THREE HUNDRED:

torms ‘of o promissory ‘note - of evenda heéew‘g pay
ing. payable’ in-monthly instaliments ‘of ;§.. 6 : o]

o]
te 1o .the.
frne

: R : i S
#efuult) any balance” remalning in the teserve Account ‘shiall ba credited to the
gl \

Indebtedness,” If the reserve account for taxes
and other charges s not

es, 0
sufticlent at any time for-the payment of such charges
; a8~ they . become due, the grantor. shall pay. the deticlt to.the Leneficiary upon
demand,-and, 1t _not . pald. within“ten days - after such . demand, the bheneflclary -
rnmr at. Its option _add the. amount of " such. defict - to -the . principnl of the
hifgation “seeurred  hereby. oA s . v i

Should ‘the %mntor fail to kecp‘nnfr.o( the forcuolnf covenants, thes' the &
beneficiary -may -at-its option. earry out the same, and all its expenditures there.-
for, shall draw Intercst at the rate “specified. in ihe note, shall be. repayabla by . .
the grantor. on’ demanid and- shall- be secured by the lien of 'this. trust deed. In
“this connection, the beneficlary shall have, the right In its discretion to complete
any Improvements made on sald premlacs and:plso:to mnke such repnirs to said
property -ns<In -lts sole- dlseretion L mnay . deent : necessary of advisabless
The grantor further agrees to comply-with all lnws, ‘ordlnances, regulntions,
ny all. énsts,
he .cost of title search, ns_well “as
the - trustre” incurred “In - connectlon: withor
fn enforeing this obiigation, and trustce's . and attorney's fees iactually jncurred
to appear In-and defend any action or proceeding purporting to alfect the secure
i1ty hereo! or the rights or powers of the benefleiary or trustee; and to-pay ali
Including cost af evidence. of titte and attorney’s fees In 8
- rensonable sim . to be: fixed hy the court, in . any- such - action -or proceeding I
which:the beneficiary or trustee may npixe ¢ and In any sult brought b‘y bener
E!lcln]ry to forccloae this’ deed, an all zald ‘aums -shall. e secured by this trust -
eed. i L g

‘fees and - expenses . of . this  trust, Incjuding ¢
“the . other ‘costs: and expenses ot

The beneficlary will furnish”to tho grantor: an: written request thérefor an
annual’ statement of -account bub shall not-be ohligated or_required . to furnish
any : further statcments ol - nccount. . .

1t fs” mutunily “agreed ‘that: 5 AL TR

105 1n" the event: that. any - portlon .or ail- of -sald propcrti'
under .the right of Inent domain - or | tlon,” the beneficl
the right to commence, prosecute In its own name, Appear fn or dolend any. ac< .
tion or ﬁ)rocccdlngs. or.to make any. compromise or scitlement |n connection with
such taking and, if. it so clects, to require that nlf or any portion of the money"
‘payable ns compensation for such: taking, which. are In excess of .the nmount re
quired to ?ny all rensonnble costs, expenses and attorney's: fees necessarlly pald
or incurred by.the Trnnwr tn such proceedings, shall be pald:to the benetlclary -

nd .applled by 11 ¢rst:upon any reasonabio costs and expenses nnd attorney’s '
fecs necessarily pakd or incurred I:I' the. beneticlary In such ' p! ~and - the
balance appiled .upon: the. [ndebtedness sccured hercby; and . the grantor agrees,

shail - be  taken
Inry shall have

creby, an’ amount equal to one-twelfth . (1712th) of the taxes

other charges due and menble with respect to anfd property within each i
ing twelve months,” and also one-thirty-sixth (1/36th) of the insurance premiums

able :with. respect . to-snid }:ropcrty within- ench succeeding - three’ years while
i ‘trust’ deed remains in effect, ax_estimated ‘and directed by the. eneficinry,
such’ sums: to" he -credited - to the* principal of -the loan until’ required-.for ;the
several: purposes thereot and shall thereupon . bo:charged  to the rinclpal:of . the
onn: or, at. the optlon of the” beneficlary,  the, sums .80 pald” shall-be - held by
the . beneflelary” In. trust .na-n reserve account, - without Interest, to . pay. sald
; ! " tnxes,” ts or. other  charges : when,: they : shall become : du

‘ 0 5[ {.nny’nml all. taxes, - nssessments:and  other
~charges -levied “or..nasessed . ngainst said  property,. or any: part: thoreof, hefore
"the ;anme. .begln: to bear interest: anid nlso’to pay. premlums on afl: insurance ;

olicles’ upon sndd . property,:sich pnymenmnra‘to»hc‘mude through .the: benes
iclary,= a8 “aforesald. . The grantot. hereby  authorizes ' the: beneflciary  to
all’ taxes, asscssments “and ;other charges - fevied o i

While” the -grantor s

Tk

¢ Ita.own expense, to take such actlons and exccute such instruments as shnli_‘
y (in: ining . such fon, promptly ;upon : the e clary's *
gAY any Ttime and ‘fromtime to time u{mn written request’ul the bene.
ticiary,” payment. of ils fees and -presentation. of ‘this deed, anc the_note for: en.
lorsement (In caso of (ull reconveyance, for.cancetlation),” without nffecting the
fabliity of any person for. the payment of the fndebtedness, the trisice may {(n):
9 making of :any ‘map or’piat of sald property;.(b) foln in granting
: enit or crenting and restriction thereon, (c) join {n any_ subordinntion
or other agreement affesting thils deed or. the lien or charge hereol] {d) reconvey, .
without warranty, all nr,nn{ part of the:property. Tha.grantee in any:reconveys.s i
“‘ance ‘mny’ be- described a5 he . *'perdon - o - persons lc{znly' entltled  thereto” and:-
the reciinls thereln of ‘any mutters or. facts shall be concluslve: roof- of - the
L;‘mllllrll,xlnggsobthcrcol. Trustoe’s -fees for any_of ‘the: ices - [n -this - paragraph:.
shall-bao $5. p N 2 N R

4.7 A8 ndditionat secirity |cfcl;$' nssl{ms |1 offcinry during the.
Ll

T again:
y.in:the amounts a8 shown : by - tho  statements thereof - furnished -
tor -of ; such ' tnxes,>nssessments or other . clinrges,: and to {my‘thr

premfums ‘o : the amounts - shownon : the statements’ submitted < hy
sums ito the
ringipat of . the loan or :to withd: which . may :be required from
ho ‘reserve. accounty: it nny,'catnbllahed,(or‘thnt'p\lrpone ~The ‘grantor: ngrees
‘no’ tto lmlri(um‘hencﬂelnr ‘respanalble - for fallure - to have :any - insure
tten” or. for’ any: loss:or damage growing out :of: aidofect:: inany. ine
< suranice ‘polley,: aAnd : the bcnc(lclnr{heruby fa ‘authorlzed, n'.the. event ol any

foss,” to ‘compromise -and. setile with:any Insurance company -and :to apply’any

such’, Insurance. {pts upon - the . 4 seoured - by > this® trust: deed. . In’

he t:of::the ) “for ~payment: and: satfsfnction - in
.upon: sale or other nequisition of the: property by th hgncﬂcln;y ntter

raw . the- sums -whi

grantor 1
{ theso trusts ‘Al rents,: fasues, royaities-and :nroflts"of : the  pro.
. perty nffected b :this "deed nnd.of any eczonal property focated thereon. ntil
frnnmr ahall defadlt-in. the pnyment of nuy Indebtedness secured hereby or:in =
he performance of any agreement hereunder, %mntor ahail have the right:to col-
lect -all such:rents,” fasites,: roynitiea: and ‘profits earned - prior: o default ‘ns they
become due and -payable, Upon any default*by the grantor:hercunder, the-bene:
ficlary may at-any time ‘without ' natice, elther. in person"h{ agent or-by a-re.
celver: to bo nppointed:by - a court,: nnd - without ‘regard {0 he nilequacy “of any
sectirlty- tor- the-indebtedness hereby: secured, enter upon and - take ‘possession of -
said property,.or any parl thercol, in.its own name.suo for or otherwlse_collect
tho: rents,  [ssues’ and profits, . Including those past dueand:. unpaid,. and apply -
the same,  lcss costs And: expensea of O oration - and ‘collestlod, \including reason.
blo nttorney's fees, upon. any ind chtedness . secure and in_such: order
ae:the beneficiary :maydetermine, d i




4y b i

. 4. The ‘cntering upon and taking posscasion of sald proporty, the colleetion ' nouncemont At the thme fixed by the preceding po nemont, ‘The trustea shall

of such rents, issuce and profits or tho proceeds of fire and other insurance pol- . dellver {o the purchaser his deo In form as required by law, conveylng the pro-

“lclen or mmronm\uon or awards for any toking or-damago of tha property, and - perty so sold, but:without any covenant or wnrruntg. expross or implled.

: the application or releaso thercof, as a orosaid, shall not cura or walve any do.. . recitals in the deed of any mnilers orfacts shall. 0 conclusive prool of “the
tault . or -notice. of detauit” hereunder or Invalldate ‘any nct done pursuant to .~ truthfulness thereof, ‘Any peraon, excluding the trustee but lncluding the granter.
such - nodlce, " and the: heneficiary, mny purchase at the sale. : ! o

i 8.7 The grantor - shall notify honeticiary “1n” writing of “uny “aale -or: con- 3+ pursuant -to | the “pawers provided * herein, < the .-

tract :for enle of  the above-deseribed property and furnish honeflciary . om0 {:pl the proceeda of thoe trustoe’s. snle an follows: (1) .To

form supplied 1t with .such - personal o ormntlon.oonccmlng the . purchnser ‘as : thy expenses -of : the sale Including  the - compensation of the- trustee, and o
would ordinarily. bo requircd of a new loan . applicant and shall pay- beneflclary roasonable charge by the - attorney. . (2) To . the obligation secured . by . the

- & service charge.: . : . R : . trust deed. - (8). Ko all -persons . having recorded  llens i subsequent ; to the

. ; P . W U Cnterests  of - the trostes- i the trust deed’ s thetr . Interests apponr . In the
el 60 Time '1s-of, the essence “of.’ this. Instrument and ‘upon default by ‘the: order. of thelr priority.-. (4) Tha'surplua, it nn{a to tho. grantor of  the: trust .
grantor In puyment of any indebtedness secured hereby or in petformance of any deed or. to bl successor In - Interest entitled suel . surpius. PR
agreement hereunder, the benetlelary may doclare” all sums secured - herchy - tm. . - . T L R R o R
<duo and Imynbln by delivery to tho trustee of written notlcs of dafault’ 777010, For nny reaton’ permitted by faw, the beneficlary -may fromn (o
and- elecilon . to scll the trust property,” which notlce trustee. shall cause to be.” “tlme appolnt o or s L0 any.trusteo named hereln, or to any
: duly Iiled.for record, Upon dellvery of snld notlce of default and election to sell, . successor trustee nppolnted tiereunder, Upon . such appol t and without con-
the, benetlelnry shall deposlt with the trustce this.trust decd and all promlssory: - veyance to the successor trustee, the iatter shall he vested with ail title powera. .
notes . and . documents _evidencing - expenditures sccurcd hereby, whercupon the: and dutles conferred upon any trustee herein named or appointed hereunder, Kach
trustees shall fix the ‘timo: and place of sale and glvo notlce” thereot as then : such appolntment and substituticn shall be made by writlen Instrument executed
. required by Iaw, o e e B « P by the beneficlary,” contaluing reference Lo - this - trust. deed and jts -place -of

Gk | S i ; o L] paeord, which, when recorded n the offlce of tho ‘county clerk or reeorder of the
7.After defautt’ and ‘any . time. prior - to. five - days -before - the - date "set county or countiea In which the property - is situated, shail be conelusive proof of
¥ the Trustee: for.’ the . Trustee's - sule, . thio > grantor - oF - othier . person - 80 proper appolntment of the succeszor truabee, oo -oou .y g ;
vivileged - may. pay- the entlre:amount - then due under. thls: trust deed and " - B SRR g o TR (RS
he obiigatlons. secured lhurubi{ (Inclnding _costs -and “expenscs actuslly - fncurred . "Trustee accepts thls-trust when this desd, duly:execu cd -and: acknow.
‘{n - enforclng : the terms of ~the. obllgation . and : truste's - and - itorney's’ feen ' Jedged Is uinde a ublie. record, a8 rmvmcd by law. The trustee s not ob}lgated
not- exceeding. 350,00 each) other “thsn . such . portion of : the- princlpal a8 would . - to notlfy any party hercto. of. pending sale under any other deed of : trust or. of
“not . then’ be dug. tad default . accureed 'and therehy cure-the default, oy rny action or proceeding in- which . the grantor, beneflelary or trustee:shall he a -
: " . Lo e Y . _party: unless: such_sctjon or - preceeding fa. brought: by the trustee, - ;-

b

5

8. "After the lapsc of such time as may then be required by law following R v . B . . SEPTEEI . i

“’the recordntion of sald notice of defnult and glving of said notice of sale, the 12, - This dewd applles to, inures:to the benefit of, und .binds all-parties

trusteo shall sell safd property at the time-and place tixed by him in sald notlce . hereto, thelr heles, . legnteen - devisecs, adminlatratora, - tors, s and
of sale, either as & whole or in separate parcels, and in such order as he mn( de--"- assigna, The term. “beneficiary”- shall' menn: the: holder : nnd - awner, - Including °
termine, at publle auction to the highest bldder for cash, in lawful money ol the Jedyee, - of (the: note- sceured -hereby, whether: or. hot named - ns a: beneficiney,

- United States, payable at the tima of sale, Trustee may postpone eale of ail or.: he i, In construing this deed and whenever .the context so requires,- the nms.
nn( portion of sald property by public announcement ab such time and . place of . culine gender Inciudes the. femlnlne and/or neuter, and “the: aingular nuinber -In-
“sale and - from - time, to - time thareafter. may - postpona the sale by publlc ‘an-..~ cludes the plural = .. e e o H .

INk WI"I;NES‘S‘WHERE‘O’F,‘ sdidl‘.t.;raﬁ!dr.haé }iéréunto sel"ﬁ’hv‘is‘ h [ nd s‘s‘éal‘lh’ej ddy cmci %

G A

“ STATE OF OREGON ‘
Counly of Klamath | S Zx - : PR : T EL : 5
. THIS IS TO CERTIFY that on this.. LY ey Ol i DR er. ..., 19.72., ke ms, the  undorsigned, a - -
Np[qu-“nmbllchin ‘eand for said county” and state, personally . appeared “the within’ named... " "‘! i M L
. JQ%EPH‘;MERRILL CTLATRE AND MARGARET ANN.CLAIRE,-husband and. wife .

%‘;Aﬁﬁé;»mﬁf@pov\}n 1o 'bo the Vldariiical'indlvldqals...'ﬁamed lri“a'nd who e'xocuyledd‘ the forogoing 'ins‘(‘rﬁr‘nemiu’ndyagknéﬁrlgdgﬂe)d' ma- that -

egnrAaxecdfe&;]);a ‘sqn'xla'fréoly and voluntarily for:the uses Vq‘nd'fburposas' therein oxpressed, (RN S
W TESTAINY WHEREOF, 1 have herounto set my hand and affixed my yotgrial seal:the
0-;»-.‘.,51.: i e ‘//u o

dc\xy‘ and }emj ‘:lusl

 Natary Public_for Oregon:
My ‘commission ‘expires:

B .

'STATE OF OREGON
County. ol Klamath_

1 certify ' that - the " within” instrument .
_nwas recelved. for' record on the 19th
R e e day of .Sept. L1972,

e usE THIe L s “at.3.340 So'clock :P..M., and recorded

o . . FOR" xnzconam'a“ ; “in bOOk M‘72 ‘_on”pa% k '

L T Grantor | aes e couk: o Record of Mortgages of said. County.

. o 2TO = e i ' L TIES UWHERE B N s i

FIRST FEDERAL SAVINGS & 7 | @2 o) tveeen o ' -
. LOAN ASSOCIATION " 0| "t i o affred.

‘ el BT S WM. D, MILNE,

After Recording Return Tot 7. R . e ST P
. FIRST+FEDERAL 'SAVINGS - o f o NS - Lk L
Lt 540 Maln St L R

“Klamath Falls,; Oregon - :

: BEQUEST‘ FOR FULL RECONVEYANCE‘

fl’o" be -us d nly, whén‘ obllgjmloins havsboen paid.

TO! William '.Gc‘annq_.l.t.. e e ' . Sl ; S Sl :
: ’I'he undéi'slqned {g' the legal owner.and ‘holder . of all indablacfnéss avecuxed'by' the foregolng trust deed. il sums ‘secured by sald trust deed .
have been fully paid and satisfled. You' hereby are. direcied, on payment io you of ‘any stims“owing lo-you under.tho: terms of sgiid trust. deed or
pursuant 1o staiute, to cancel ‘all evidences’ of indebtedness secured by sald trust'deed (which’ are delivered o, you  herewith togother: with “aald
“deed) ‘and o’ reconvey, - without ‘warranty, to the parties designated by the"lerms of sald: trust deed' the estate now held by you under the

1




