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PR OO TRUST DEED: v ‘
‘THIS TRUST DEED, made: this . 29tMday of ...l Septembex il 19 T2
e CHARLES 'T.0 MC CARROLL. 2nd ANNA. L. MG CARROLL;. hushand and.wife

at

belween

‘ : X Lol oo e : il as grantor, Wlllldrri‘Ganonq; S Jrl" as irustee, .
- FIRST FEDERAL ‘SAVINGS. AND LOAN 'ASSOCIATION  of Klamath Falls, Oregon, o ‘corporation organized: and
-, existing under the luws of the ‘Unted Slates, as beneficiary; B R R T AT SR R
UL e - 'WITNESSETH:. R Gt
~.The’ grantor 'irfevocably ‘grants, bargains, ‘sslls’ and conveys to the ‘trustes,” in trist, with “power..of sale; the
property in Klama_th County, Oregon, described ST ST R RN e i

i R

which sald described real property .does ‘nol exceod -throo - acres, together with "all "and ‘sinqular the appurionancss, . tenements, lietedilaments,
Fents, issuss, proflts, waler rights and other rights,’ oazemonts “or priviloges now or horeafter belonging o, derived from: or in_ anywise apper-.
laining to’ the above . described - premises, and all plumbing,” lighting, heating, venttlating, alr-condltioning, relrigerating, ; watoring and {rrigation :

*_ apparatus, equipment and fixtures, togother with: all awnings, venetian blinds, floor covering in' place such as wallto-wall carpeling and lino-
leum, shades and bulltin ranges, dishwashers and other bulltin appliances now. or. herealter installod -in or used In.conneclion with the above N

. deacribed premises, including all tnterest therein which the grantor has or may hereafler - acquire, - for the ' purpose ‘of secusing . performance of

_ - 'each ‘agreement of tho grantorherein contalned dnd‘ktkhie“ payment ‘of the' sum'ot FQUR. THOUSAND  AND . NO/]_OO—..—........‘.;..‘":‘
L 622000.00 " - ) Dollars,” with’ Interest lher‘eoh“uccordlncj‘(o’the‘lefms of “a " promissory . note” of . even dcxe;ﬂgeﬁig, payable * to the
s beneliclary ‘or ordej. and muge by the grantor, grinclpal and interest boing payable 'In’ monthly ‘Installments of '§ » commencing

: ﬁouemﬁr? RN 1972 Rt O g e e e T e
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This fru ced alintl further secure the payment of such additional money, defanlt, any balance remalning In the reserve . account shall be crodited to the
it any, a8 tnay‘bo: loaned hereafter by the benefleiary to the grantor or others Indebtedness,: If the reserve necount for taxes, asseamments, insurance
having ‘an Interest In the above described J)mpertf, as may be evidenced by . and other charges is not sufflcient at any thne
note,or notes, . 1f the Indebtadness secured. by thia trust deed Is evidenced by . ns they . hecome due, the granlor. shall pay the deficit to the ben
;¢ mor&«than - ona, note,”the beneficlary may- credit pnyments recelved by it upon sidemand, ‘and i not’ pald within - ten tlays “after auch - demand, : the
;any “of sald. notes . or -part-.of any payment on one note and- part on another, . muly at - its. option adil the nmount- ol such delieit - to the p
" a8 the beneficlary mny elect, .. S AR . Ve obligation seeurcd hereby, ;e i SR v

.- The grantor hereby covenanta to and with the trustee and:the- benoflelary Vs Shotld the grnulnr fall to kee "f' of the foregoing covenants, then the
hereln that- the salt premises. and pm(l)crty conveyed by this. trust deed are benefletary may at its option carry ont the snme, and all [ts expenditures there.
tree and clear ‘of ail enevmbrances - an that - the “wrantor “will - and his heirs, " for shall Uraw luterest nt the “rafe. specitied In the notey shall he repayable by -
executors -and - administrators shall wareant and defend his sald title -thereto . the grontor-on demard and shall be secured I»Y the ilen of this trust deed. In >
+ axaloat the clatma . of 1all <persons -whomsocver, Ll ; !, this connection, the beneficiary shall have the right In Ita diseretion.to complets
ren a Tl N . < N : S any improvements mnde on sald premises and-also to make such repnirs’ {0 sald) -
oo The grafitor . éhvenants and agrees to pay aald note aceording to the terms.  property- as in-lts sole diserction It “may deem necesanry “or “advisahle, oo W
thereot and, when due, nll taxes,  assessments and: other charges “levied agnlast " ! . s it T LB v
" sald property; to kcc{v anld - property’ free from -all -encumbrances - having pre- <o The grantor turther ngrees to comply with' all |aws, ordinances, reguiations,
cedence over. thia trust deed; to complete all buildings in cotrse of conatruction, .covennnts, conditions and restrictions nffecting safd property: Lo pay all costs,
or herenfter constructed on sald . premises- within slx .montha . from the date. - fres and expenses of ‘thls trust, tncludlng the cost of title. seare I, 0 well a8
hercof or .the dnte construstion s hereafter commenced; to repalr and restore . the other costs and expenses’ of the trustea Incurred - in eonnection - with or
promptly -and - in good workmantike manner any hulldlm} or tmprovement on- - jn cnrorcln[z this obllgation, aml trustee's and “attorney’s fees aclually incurred
%, sald ‘property -which may be . damaged - or destroyed ' and -pay,” when due,. 81l = to appear In and defend any actlon or Srrocccdlng purporting to alfect the-secn
costs “Incurcedd therefor; to -allow beneficiary. to Inspect - saf propetty . at all ity hereo! or tho rights or powers of the beneticlary or trustee; and to pay. all
times during - construction; to replace nnr work or mnterials unsatistactory to. costs and expenses, lneluding eost of evidence of title and attorncy’s fees In-n' "
heneticlary - within: fifteen duys after. written: notlee. from beneflelary . of. such reasonable sum to bo fixed by. the court, i any such aetlon or proceeding In -
fact: not"to remove or destroy ani" bullding or lmprovements. now or hereafter : . which the beneficiary or-trustee may appear and-In any suft brought by bene.
constructed on :said:premises;” to keep all- hulldings -and Improvements now or 2ficlary  to foreclose this deed, and all sahi. #uins shall he secured by this trus
horeafter erected upon - snld pro erty In- good repalr and -to commit or sulfer deed,” iy 3 4 R . 0
no-waste ‘of sald: premlscs; to eep all: buildings, propert{ and ‘Improvementa o : i ¥ s
now - or - hereafter. crected . on said - premises continuously . Insured agalnst  loss : The beneficlary ‘wlil furnlsh to the grantor on-written request therefor an
by fire or such.other linznrds as the beneficiary- may from time to time requlre, . annun! statement of acconnt hut . shall not be .obligated -or- rétiired to furnish
An:a sum not less than . the original ‘principal - sum -of .the note of ubiigation ., any: Turther - atatements of  account, :
~8eclired by this trust deed, in a company or companles .acceptable to. the bene. . - e i
« flelary,” and to deliver the origlonl polley of -insurnnce fn-correct” form’ and with - : se Ik 18 mutually agreed thats s EN PEa R
appraved - loss payable - elnuse In- favor of. the beneficlary -attached . and - with - = g o ‘ )
. premium pald, “to" the ‘principal plnce of. huslness - of the beneficiary: at least Gl To the event’ that any-portion or -all of said l’“’l’”t'y shall he ‘taken
i titteer, days . prior to the cffective date. of any. such. polley. of - Insurance, . 1t~ -under. the right of eminent: domain or condemnatlon, the beneficinry shall have
{omutd 1) ot ‘80" tendered, . the beno Ielary may . in . fts own - the right to commence, prosecute in Its own name, appear, in or - defend any ace
. the benefit of the beneficinry, which ' Insurance tlor; otr l{wlrocecdbnul;, 'rt)r to lmngﬂ.- émy cm?pnzl)'nlze ?lr ncltlnmemuln cnrmarcuon with
? such taking and, 10 cleets, to require that all or any portlon of the money’s
clilul‘,lz; by ‘the grantor durlng thg lull‘t?rmr‘ of th’o pullcy‘thus -, pnyable ns compensation for such taking, which are In eyxcess of the amount Te. !
Vi ' i : e e fies ' quired to ‘Yny all rensonable costs, exponses and attorney’s fees ‘necessarlly pald
In order to payment of sald taxes, nssess.. - Of Incurred by the grantor in such proceedings,” ahall he. pald to the beneliciary
rees fo pay to . ond applled . by it first:upon ‘any - rensonshie casts-and expensos and attorney's
*" tees neceessarily ‘paid,or (ncurred by the beneflecinry' Insuch proceedings, nnd the
rincipal and Intercst payable under the (1 balance applled ‘upon | the’ Indebtedness secured -herchy;-and the grantor agrees
ereby,” an . amount equal to onc-twelfth (1/12th) of the taxes, assessments and ‘at its own expense, -to take such-actions and exccute. such -instrumenta . as shnjf
L other charges due and paynble with respect ta sald property within enth suceced. i ho Y. In. & such “col promptly .upon : the. beneficiary's
ing tlul'clvul x;'mnth!,‘ 'tmt nls?lone-thlr{,y-alfttgl (l/.‘iﬂ'th) of “(}f lnszt‘x‘rnnca 'promll;rlrlus v Tequent, oo R ) (O SRS e
i payable with respect to enid property within -ench succecding three. yenrs: whils * gl 0 ¢ . %
fhf; trust deed r%umlns in M&ct. a1 estimated and directed hy.the D ‘ - A eny Alme and from thne’to {ime”upon wwritten re'?u Lot the hene
flelnry, payment of Ha'fecs and presentation. of -this deed an 0 note: for ene
~/such sums to he; credited tothe'principal “of the Joan untll” requlred for t0o “doracment (In cnge of full reconveynnce, for cancelintion), without nffecting the
severn) purposes thereof and shall thereupon he charged to the principal of the liability .of any. person’ for. the pﬂy,"wt"o{ the Indebtedness,. the trustee’ moy (n)
“lonn; or,- at ‘the . option of the beneflciary, - the suma 80 "pald . shall be held by mnw,{ to the making of any map or plat of sail pmpcrty" (b) Joln In annlfnz
tho beneflclary fn.brust ns ‘a.rescrvo’ account, -without, Interest, tonay . sai AUy easement_or ereuting and reatletion ihorsen “(e)+foln'1n - any subordination
l"""’"""“" tnxes, usaessments ‘or. other charges :when  they ’h“ﬂ, becore _ due - - 0% W agreement affecting this deed or the len of ehargo hereo i (d) reconvey,
and payable, L T I . S £ without warranty, all or nny part of the property, The grantee in’ any recanvey.
ctanior o A S A ol O o tcepnts ottty e ke oo o et g ol et
C u { 8800 s » N pe’ o] g N
“the Rame - begln to benr: Interest and also to pny. premlums on all Insurancy "l‘:ltl"’,’,’,‘,";9’00""""’" Trus ’“.‘“~"L”~f°'/""y of -the ‘services:In .ihla’ paragraph
;ipolielea upnn #nld ‘nroperty,”such payments ara to bo. madethrough tha lien 43 SRy R g
yoi o8 aforesnfd, - The' yranlor “herehy - authorizes” the beneticlary -to_pny .-+ A ndditlons] sceurlty, grintor hereby nsalgns to heneficinry during the
and all- taxes,” nasessments  and -other charges levied . or Jmposed : ngalnst . sontinynnea of - these :trusts allrents,daeucs,” royalilss - and: profita” of the pro.
proparty - In - thé  aniGiihis hs - shown - by - tho statements  thoreor turnished "“porty affected qu' il fleed and of any personal ‘property. lodated thercon. Untii
the collector of ‘such taxen, assessments or other charges, and to pay the " grantor sahnll dofntlt In-the payment of any’ tndebtudnens secured herehy of n -
“fnsuranca. prefiliins fn tho . nmounta hown’.on . the 'statementa submitle the performance of any agreement horetnder, grantor shall have the right to col
.. the insuranco eartlors or thelr representatives, and to chargo -sald sums to: the . ject nil such rents, [ssues, royaltles and. proflis carned rglur to.detault as Lhey
principal -of tho loan' or {0 withdraw. the sums . which may be  required : from - heeomo dng rnd payablo. Upon any default by the. grantor hereunder, the beno,
he' reservo. nccount, If - any, " extablished for* that *pury 0. "The grantor ngrees. fiofary may nt-any’ tme without ‘notice, - eitherin person, h[v‘ngont of by n re.
In no:event to hold tha heneflclar responsfble for faliure to have any . {naur. cofver to be appofnted by -"ncourt, nnd without regard {o. the adequacy of ‘any .
nco wrilten or. for: any ‘losa “or: dnmage E'OWIME out -of a “defect in ‘ﬂnr}' {0+ geenrlty for the Indebledness hereby: secured, enter upon and inke possesalon of -
urnnco policy, and - the beneficlary hereby 1o “nuthorized, In' the event: o any. - snld property, ‘or nny_ part theresf, In Its own name suo fof of otherwise “collect

obtained, .

2

loss,to compromiso and settle’ with any Insurance :company and - to I:Fplj"ﬂny o-thn. rents,” 13sues . and “proflts, incliding those past due nnd unpald,

sitch [nsurance” recelpts u;)on tho obligntions secured by - this -trust doed,” In the: anme,less” costs and expenses of-operation” and_ collection, Including renson.

computing .the -amount of the Indchtedness for  pnyment and satfsfaction In is attornay's’ fees, Ui - fny. i tedness “accured “hereby,  And In . auch order
1 or.upen sals o - obhier- sition of tha' property. by, the heneflelary : aftor * - gg" fiyo benolt ary-tnay  detérinine, - e .




4.2 Tho enterlng upon and taking possession of sald property, the coilsction nouncemont at the time fIxed by the precoding posiponemsnt,’ The truatee shall
of anch rents, Isaucs and protits or the procoeds of flre and other Insucanco pol. dellver to the purchaser his deed in form as required by law, conveylng the ;}ro- :
leles or eumfmnnnuon or awnrds for any tnking or damage of the property, and: . perly -s0 sold, without any covenant or warranty, express or Implied, 'The
the npplication or relonse thereof, as aloreanld, shall not cure or walve any de-. 5 recitnls (n tha deed of any mattors or facts shall be conclusiva proof of the

tault or notice of defnult horeunder or invalidate any act done . purauant to truthfulness thereof, Any person, excluding the trustes but Including the grantor S

stich notice, ; i R g

L R ; "o ‘and the benefielary, mny ‘purchase:nt the sale, S

: G, 8, The “grantor shall ‘notify leneficlary fn” writing - of ‘any “sple or con-'": "+ g .« When the . Trusteo aclls' pursuant’ to. the powers provided horeln, the
tract  for snle- of - the nbove descrlbed Frnperty and furnlsh - benetlelary . on. a®-. trustee “shall uypl the -procecds of the "trustee's .snle as follows: (1) “To
form uuprllcd It with  such - personal Informetlon . concerning the purchaser as . the expenaes of. the - snle Including the compensation of  the  Lrustce, and a
would ordlnarily be required of a new lonn applicant and shall pay benefielary: .’ reasonsble charge - by the. nttorney, - (2):.Tao. the obligntlon secured hy the

. sorvics charge, o C T e T i < trust - dewds . (8) o all - persons having . recorded  lions - subsequent . to  the
v Interests ‘of ‘the” truatee -dn the i trusl “deed: na- thelr Interesta appear In. the

i e g S to N T 2 o '
"0 6, Timo 18 of the essence:of ‘this instrument and upon default ‘by the . order of thelr priority, ' (4) - The . surplus, i an, 0. the grantor o the trust =

. ; , b

grantor in payment of sny indebtedness secured hurel»{ or I pertormance of ‘any " “deed ar to hls successor In . interest entitled {o sucht surplus,
agreement hereunder, the beneflelary may declare ail sums secured  herehy Im.". o - . - ’
medintely due and puyable by delivery to the trustee of written notice of default |

‘i oand clection to sell -the truat property, which notice trustee shall cause to be. * time appoint n.successor or succesnors to any trustca nsmed hereln, or to any
duly tiled for record. Upon dellvery of ‘sald notice of default and clection to sell,’ guccessor trusteo appolnted herounder, Upon such appolntment anid without con.
the beneficlary ahall deposit with 'the trusteo this trust deed and all promissory veyance to-the successor trustee, the Intter shall be vested with ali-title, powers

- notes and - d ta  evidencl e secured  hereby, - whercupon the ani dutles conferred upon any. trustes herein named or: appoluted hereunder, '

*truatees shall fix-the time-and place of snlc and give notlce.thereof ns then. - such appointment and eubstitution shall be made by written Instrument exceuted
required . by Taw, - ] g R o i e w0 by the henefleiary, contalning reference -to this trust decdt and ita- place of

, S e, Lo ' - 8 record, which, when recorded In {lw offies of the county cletk or recorder of the
ot T FAter default amd may . thme prior to- five days before the date sot county or counties in which the pr()pcrb{ Is situnted, shnll he conclusive proof of
by the “Trustee - for' the Trustee's . sate,” the grantor ~or . other . porson #0. ° proper. appoloiment - of - the suecessor trustee,. . T . D
Cprivileged may pay - the “entire: amount ‘then due’ unter this- trast deed and . . RERE el R . A, ;
.. the obligations secured -thereby - (Includi osts “and cnacs actually . incurred 1L, 'Trustec accepts this trust when-this deed, duly ‘executed and ncknow.
In ‘enforeing : the -terms” of “ the “obligntion - and - trustee’s .and - attorney’s fees ledged s innde a pubile record, aa provided by Iaw, The trustee I8 not oblignted
not - exceeding $50.00. each) other: thun such portion of “the principsl as would poita-notity any party hercts of pending: sale’ ander any other deed of ¢ or of
Cnot_then be:due. had no  default occurred. snd therehy cure. the defaul any-action or proceeding In which the grantor, lu-ne(]c
s skl o e E e e party- unless - such-netion or. proceeding I3 brought by the. trustee,
- 8,-After the lapse of such tlme as may then Lo required by law followlng v 3 [N
the recordation of mald notice of default and giving of said notice of snle, the 0.
trusteo shall scll sald property at the Lhne and place fixed by him In sajd notiee . hernto, thelr beles, legatees d

' L8, L] L4 el i
of sale, efther as a wholo or in ue}mrntu parcels,"and (n such order ns he may d v naslyns, The tern “beneflelnry”; shall mean - the - holder and owner, Inclnding -
il

termine, at public auctlon to the higliest bldder for cash, In lawful money of the . ;ﬂud ee, of Lhe note secured hereby, whether or. nol named ‘aa '» beneficlary
Unlted Btates, payable at the time of sale, Trustee may postpono ssie of all or dierein, In construlng this deed and ‘whenever the context o requires, the s

nnrv portlon of said property by public announcement nt such time and place of cullne gender “includes the feminine and/or neuter, and the. singhlat ntmher ine +

and from time to time therenfter may - postpone the salo by  public ‘an.’ ;" cludea: the plural, -

| IN WITNESS WHEREOF, said gromtor has hereunto et his handjand seal the day smd yoar first above writian

-STATE OF OREGON )" | vy
-County of Klamath ' ") v ° e W

. THISI§ 0. CERTIEY thal on this day of....... SEPEEMDET |\ 1 201872 boloro mo; tho undorsigned. o -

Notary 1 dnd 166, o ' ) ol \ated " the  within' namod. . ... ‘ e T
N° 'm@'(gHRaﬁgéaﬁﬁTd bcdoém’&ggRgafL "‘Q’x‘i’é’,'ﬁﬁ‘i??{’"’L .| GMVg ‘&ic}:{nﬁgLL, ~husband and” wife

S a r DRFEIN B PR | e R . - s o i o ;
i o i!nakgbrs'quﬂy} ﬁb&r‘rto’;lgy the "identical individual.£ named in and ' who execuled the foregolng instrument and 'acknowledged to me that
Eh . v ! v BTN It i

e J‘Z"é;(e;:ﬁ(éd“lhe‘_saﬁle‘lrg:mly and voldnlurlly for the usos _and purpqsoé lhomln‘nx;‘)rossbd““w
fedtioRA Y itrrar hereunt
g TIMONYAWHES

o e

GF,;
st &

1-have hereunto 'set ‘my -hand and dltiioy@saal the da’y und‘}’eaf las{ above weitten, . |

4 i
5 PR /-) e : S
Ll A LA e Piptc
: Notary Rublic for Oregon. .~ S e
L.+ My commiasion ‘oxplres: ST 44./.. 7 G L

i 10,0 For any ' renson pcrmittcd by faw, th{:’bcneﬂélnryv may Irdx tlme 1o

iary or trustee shall be a

12,5 This deed applies o). Inures 16 the benefit " of, and binds all pnrlh-y;
k Imlnlatrators, e a ;

wvd
i

A
!

STATE OF OREGON ) ' -
County ‘of Klamath™ 'f..*™ /

<5 certify “that “the  within . instrument "
. i, Fedl was recelved for ‘record ‘on the 2oth
b0 ERE daytof v Beplember i - 1972
-~/ (ooN'r use THis e atrl9359 o'clock A M., and recorded
:’;’:‘CE'R::::;.V:: “in book - M:72:. . on page-.... 108 5

Lt {LAseL finteounsi T Record of Morlgages of said County.
s . TO o 7 TIES .WHERE ' ! B by P

. FIRST FEDERAL SAVINGS & | 7 vseoa o . Witness m
‘LOAN ASSOCIATION -+ | I affed, s
TS Behafit?i?x:y S R - MILIE

Y, hand and scal ofCouniY

ter Recording Return To:i s e 70
. FIRST FEDERAL 'SAVINGS -
w540 Madn St
Klamath Falls, Oregon

'REQUEST FOR FULL RECONVEYANCE : "
To bo_used only whox‘l“obllqallons have been - pald, ¢
TO:, William Ganong..—..o._. e T L e e e T
"The undersigned is the lagal owner and holder. of all-Indebtedness secured by the foregoing (rust deed.”All sums secured by sald trust deod

have been fully pald and satisited. - You hereby are ‘direcied, on’' payment lo:you of any sums owing to you under.the terms of said trust deed or .
pursuant: to statute, fo cancel all evidences of Indebtedness secured by sald ‘{rust-deed - (which are  dellvered: to you herowl;lixdtoqe!her with sald

«.trust "deed) ‘and to’ reconvey, ‘without ‘warranty, to  the’ parties :desiqnmed by.the terms of sald frust d 'd the_estato 3 held.by you under. the




