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. TRUST DEED .~

THIS TRUST DEED, made his220d.day of...._......SeREenber S T g T2

. “GARY 1...7UMWALT and CAROL A, ZUMWALT, husband and wife oo

e T L i AN Loias qrcﬁtot, Willlamn Gc‘nbnq',ﬂf :Ji‘o",as trﬁs:tee,' and L
FIRST  FEDERAL SAVINGS 'AND LOAN ASSOCIATION “of Klamath Falls, Oregon,-a corporation organized: and e
exi‘sting«under the laws of the ‘Unﬂed States, as ‘beneﬂciary; el DI IR S e O v
e e e e W TNES SET Her

‘ ‘Thevt‘;'rdhtor‘;irx"e\”/o‘écxbly‘ grants, bargains, sells and 'conveys to the - trustes, in frust, ‘with power of sale, ‘the -
property in vKlamcth_‘County, Oregon, described as: G e T T . s

" “let 3 in Block 2 Tract 1044 known as WEHBLY PARK,

L Klamath VC‘c'avunt‘yu," ‘Of‘egon".‘_

I RS 2
RN g

w,y“ ¥

which" said described real  property does - not exceed three acres,” togethor - with all, and . singular the : appur 08 -t ts, -

rents, issues, profits, waler rights and other tights, easements or .privileges now. or. hereaftor belonging . to,” derlved ‘from of!in anywise 'apper-
laining to:the above . described ' premises, and all plumbing, lighting,:heating, ventilating, " alr-conditioning, refrigerating, watering and irrigation
apparatus,’ equipment and - fixtures, together  with* all ‘awnlngs, venetian blinds, floor covering. In place such as wallic-wall: carpeting and lino- i

-leum, shades and bullt-in:ranges, dishwashers and other bulltin appliances now or herealter installed In er used {n connectlon with the akove :

#; described 'premises, including all interest thereln which the grantor has ormay :herealter : acquite, for the . purpose . of ‘securing performance of

; ‘gaézh(')adroémehi‘of lhe"hqra'nlorj‘l’x"olreh"'l contained and ‘the p:‘:‘};nib}xl “of ﬁhq sum"r‘sf TWENTY THOUSAND AND NO/]-ROO-'——::-:-

(8. ..} Dollars, ‘with Interest theron according ' to the ‘terms ‘o ﬁromlsacrf ‘note” of ovon. dalcﬁ.g‘oééwg! tpayable to lfm
i beneliciary or order and é;'mdé by ihe ‘grantorn, pyigcieal and inleres! b in monthly  installments ‘of 8. Pa b, commencing
; Qctoher. SERIGRE 19,:/2 L g o e B e ;

This trust deed shall further sccure the payment of such additlonal money, defunlt, any batance remalning lu the reservs | aceount’ shall e credited ‘to” the
. i any, as may be lonned hereafter by the beneficlary to the grantor or others ..~ Indebtedness.. If the reserva account for taxes, assessinents, insuratice promiums
having an interest in the abovoe deseribed Fmper , a8 miay bo evidenced by a .- nnd other clinrges 1y not sufficlent at any time for the payment of such charges
“ note or’ notes,: If the tndebtedness secured: by -thls trust. deed s evidenced by “ias they hecome due, the yrantor shnll pay the deficlt to the beneflelary upon
¢ more. than one note, the beneflelary may credit' payments recelved by 1t upon demand, and. if sot- pald within’ ten days after such demand, the beneflelary i
“any of gald notes:or part of any paymient .on- one note and - part ‘on another umf at its:option add the ‘mmount of” such deficit to - the principal “of - the
" ah the beneficlary may clect, © o e 47 : obligatlon aceured hereby, T o L A o R

i The grantor hereby covenants to nnd with the trustee and the beneficlary " . Should the %mntnr fall to keep an‘y of-the fnroun(nr covenants,. then the
horein- that the:sall premises and properly conveyed by this trust deed are 7 heheficinry: may atb [ta option earry nut the same, and ail its expenditures theres "
free-and . clear -of nll-encumbrunces” and that the arantor  witl and “his heirs, : for shnil ‘draw’ Interest ab the ente specifled in-the note, shail be repayabla by
exccutors -and adminlstrators “shall warrant and defend . his sald title: theroto * 'the grantor on demnnd and shall he sccured h{ the lien of this trust deed. In
gainst the clalins of all persons whotnsoever, ;- ol Sy e thils connectlon, the beneflclnry shall have the right in its Alseretion to’ complete
g B B . S . any improvements made on said premises and also to make such repaifs to said
A" The grantor covenants and agrees to pay sald note nccording 10 the terms - property as lu its sole discretion it mny deem necessary ot advisabile, . '
thereof and, when*due, all: taxes, assesaments . and other charges levied againsb v =, . s PR N B .y N
said propertys’ to: keep, sald property. free from - nil encumbrances having pre- -~ The gerentor further agrees to comply with ali Iaws, ordinances, regulations, . &*
codence over.thls trust deed; to complete all bufldings In course of construction . covenants, conditions and restrictlonn ‘atfecting snkl property; to.pay alt costs, -,
‘or hercafter constructed - on satd . premises” within eix months. from the date. “fees. nnd expenses of this teust, including the cost of title. search, as well a8
héreol- or the dato construction ls hereafter commenced: to repalr. and restore the “other . costs .and ‘expenaes: of “the trustco incurred In-conneetion with or
promptly - and in . good workmunlike - manner - any building - or mprovement - on ;- In_enforelng this ohligation, and trustee's and attorney's: fees actunlly Incurred; -

: sald property  which may be damaged or - destroyed -and pay, when due,- all Lo appens in amb defend any. action of sracecding purporting to affect the seeur. ==
" costs  incurred “therefor; “to -allow benellclary to Inspect said property a all ity heroof of Lhe tlghts or puwers of the bcnerlcmr{y ar trustee; nod to pay all =t
: times during construction{ to replace nnr work or materlals unsatisfactory fo- - costs and expenses, Including cost of evidence of title and attorney’s fees In-a
beneliclary within : fiftcen days after written notice from beneficlary of such rensonable suth to-he fixed by the court, in nuf' atich” netlon - or: proceeding In
“fact; not’ to remove or desiroy ""K bulldlm} or tmprovements now or hereafter - which the beneficlary or trustve may aphear:And in-any sult brought by bene..
constructed on sald premlses; to keep all huildings and Improvements now or. . flciary’ to foreclose’ this deed, and all- sald- sums. shall be sceured by “this trush
hereafter erected upon - said pro&crty tn -good - repair and to commit - or sulfer - “deed, - ., gl Wy R \ !
‘no wnste of sald premlses;: to keep nll buildings, propcrt{ and Improvements © ! S i i i
now  or hereafter erected ” on - sald - premises continuously - insurcd - agalnst . lnss " " The tieneticinry will fuenish to the grantor on written request therefor un

hy Tire or stich other hazards as the beneliciary may from time to time requlre, - annual atatement o account but-shall not: he obligated or required ;to furnish
na sum not less-than” the orlginal principal. suus of - the note -or obllgation - any further statements of account, T :
secured by thls trust deed, in 8. company or conipanies acceptable to the hene- (R L -
detlver the original polley of lnsurance In correct forin and with ¢ Ib I8 mutually agreed that: ; SRR PRSI .
tnuse . In - tavor.- of : tha . heneffelary - attached and with A : 4 i .
rincipal piace of  business of the “heneficiary at - lenst " 1.7 In the -event that - any portion or all of sald: propert ghall be taken -
ective date of .any such pollcy. of - Insurance. - If . * under. the right of eminent doinnin or’ condemnation, the benel lelary ahall have
t so tendered, t{w bene?lclnry may In its own Cthe right to commence, prosceute in .its own name, appear In or_defend any. ac-
In Insnrance for: the benefit.of -the beneficlary, which . Insurance MGY; @ lmcm"l"gl!r' ﬂr to ;Mtko {my Wl?n"m!ia or nettlcmentnln cn;lra?ctlnn with
1 s " f erm of the “such taking and, so clects, to require that all or nny portion of the money's .-
. :,‘,‘,'{}.lh}’cﬂfvn c""sﬂlrﬂbl'“ by the grnn;or durln‘g the ‘u‘" t,_‘:m ‘ "h, ‘poyllcy m“’? . paynble as compensation for such taking, which are In excess of . the amount re.

o S P : quired to pay all roasonable costs, expenaes and attorney’s’ fees ‘necesanrlly - pald -
9% In opder to ‘pmvmc regularly- for the prompt payment of sald taxes, asaess. 7 OF Incurred by: the grantor Iq such procceg!ngs, shall he pald to the beneflciaty :-
- irients or other chinrges and ‘{nsutance premiums, the grantor aiucus to pay. to - and applied by it first upon any. r cnats -unid exp .and attorney’s’ ;
wthe~henef|clnrf', togethier with ‘and :In addition’ to” the: monthly . payments - of tees necessarlly pafd or Incurred ‘by the benetfciary in such proceedings, and -the .
rincipnl and Interest, payable under the terma of the note or obligatlon secured - bnlance applied upon the Indebtedness sccured hereby; and the: grantor agrees,
{:creby, an amount equal to one-twelfth (1/12th)-of the taxes, nsscasments and .t 1ta own expense, 1o tnke such_nctlons and executd such Instruments ‘as shall
other tharges due snd payable with respect to sald property Sithin ench succeeds - ho necessary in .obtalning - such conpensation; . promptly - upon the: beneflclary’s ©
ing t.lwxclvenr?onum,' renérnlul)]one-thlr:,y-sh!(tz‘h! (1/ﬂﬂ|th) of tl“: lumrnncu pl’cmll;lll'}! request, B i i P
nyable. with - reapec! 0 sald proper within_each  succeedIng ree years wille v . o o
o Ma trust deed rpcmnlns In:ef cct? unyestlmntcnl and- directed by the beneficlary, . fiof 2 Ae n‘ny" “mﬁ nr;d (mmu tine wt lllmu “I""? 'wrllm\ln i ucgt. ol pethe:
Rt ol e B el B eimelol i dccied, i3 e SN - gt ivpent, o L e, A5 AL ocklons, S e {5
sovoral_purposes’ thereof and shail heretpon. be charged to the princlpal of the labllity of any. person for the pnyment'or the Indebtedness, the trustee mn‘z (n)
lonn; of, at the optlon of. the benetlciary, - the aums 80 pald shall be held by = " wongent: to the making of any map or plat of sald proper! by join In rn{;un
the lnenc(!clé:\ri' In trust nnAu.‘:':n%rL\l'grnccc'?nuntc,! w;ll%,l;%utt'hlenytel;ri)u:{l lb(rwg'r‘n{, !ﬂl‘g *."any :ensement or crc’ntlnn rnd -restrictlon thereon, (c)‘ ]oln',ln nnr‘sulmr':llnnuo;ll
8 ; B e : or other agreement atfecting this deed or the len or charge hereof (d) reconvey,
5 ERSE P v SR E without warranty, nll or nu{ part of the properly. The grantee In any reconve
: 2 : p e i nee:may be described ns the-“person or persons {egnlly. entitled’ thereto” and
e ?v"]”"’,l t(}"’n “"‘1';':;’;50'; :"M‘,’;': i ",'r'g f-“rltly“gflﬁn"““n“m&:rcg?d h%'igﬁg “the reciinls thereln of any ‘matters or facts Ohnil- Bo- sonclusive proot. of : the
:liﬁrﬁ;"’"""_hgﬂln o enr (lntenrcstf o nlgo oy prcm’I’uxgs e rae i, Lruthfulness thereot, Trustec's foes- tor:any. of ‘the secvices In-thls ‘parngraph
i potieles’ upon sald. property,” such payments -are to e niade: dhrough  thig: hane. halt 00 e Ha B s
. }lcmry,' s nloresntid, . The  grantor hereby  nuthorizes ' the - beneficlary to pay” e pditional security, grantor ‘hirehy assigna 1o’ beneficiary during the: <}
any- and-all: taxes, nssessments . and. other eharges lovied -or tmposed- against  :continuance of thoae- trusts “all‘rents,” esucs, - royn ties. and  prolits” of ‘the pro. .-
anld - property It . the :nmotnts. na. shown hy. the ‘statements: thereof - furnlshed > perty-affected by-this deed amd of any personnl property -located thercon.. Untll
by the - collector ‘of ‘such: taxes, hasesgments, or other - charges, - and to 9“)’ -the': grantor shall dc¥nulh In- the: payment of - any, indebtedneas secured ‘hereby ‘or ‘in
{nsucanco . premfums -fn. the: amounts shown - on . the . stntements -submitted” by i the performanee of any agreement hereunder, grantor. shall hava:the right te col..
tho . Insurance carrlers or thelr representatives, ond-to eharge snid sums to the ect nll such'rents, issues, royalties and proflts enrned {l‘glor to defaull as”they. !
princlpni of - the  loan: or “to withdraw tha suma- which . mny - he - required -from > heeome due.and payahle. Upon any default liy the grantor hereunder, tho. bene-
the reserve nccount, If.any,:established tor. that purpose,  The: grantor.agrees . flelary-tnay -ab any time without notice,” either: in person, by agent or by.n res”
ent t0_hold .the beneflciar, " tesponsible for. tallure to have: any fnsur- " esiver. to be' appointed by court, and without regard to the.ndequacy-.of any
nén - written of for ' any IOHH’ ot nmngi) miowlmh out of«’n dﬁrect In-"any In- " igeenrity- for the Indehtednens heraby seciired,” enter upon and tako possession of
“ surance_pollcy, and: the, benefielary, hereby -1 _authorlzed, in the ‘event of any snld property, of any part thercof, in:lts'own name suo for or otherwlse -callect
lods,” to° compromiso -and ‘ssille Wil any: Insurance ;company. nnleo,nF v_any o the ronts,  jasnes ‘aud profits, Including -those past:due and unpald, and apply.
ol {nsuranco - receipta -upon - the ‘obllghtions sceured by this trust’ deed. S Jn77 i ‘same, Jesn - coats and expenses ‘of oycrntlon and collection, tnclitding rensons
puting . the tiof- the payment and :satisfactionIn - able. nttorney’s fees, upon any- Indehtedness secured hereby, and in such ' order
ul upor -anlo_or. other : acquinition of, the property by :the  heneficlary after fa- benellelary -may _determino, e ; bt :

i "

it :lm'l lmyn‘yl




Tho cnturluu upon and tnklnu pouneulon af uld propmy, the oolluctlon‘ ’
of fire and other Insurance pol.

o! such rents, lssues and profits or the proceeds o
icles or compeusation or awards for any taking or damage of the property, and
i the application or relenso thercof, ns alorosald,

uch notlce.

5, The gmnlor -lmu nuury bumnclnry I’ wrmnz of .any” mla or con;

truct for salo- of tho:above . descrlbed proporty and furnlsh . beneficlary -on a
form supplled it wlt.h such personal - Information - concernlng the purchasor as

would ordlnarlly be rcqulrcd of a new loan nppllcnnb nnd amll pay hcnuﬂclnry.

a servica, clmrxe. :

grantor in ;lmynn'nt. of any indebtedness secured heroh{ or in performance of ‘any

agreement . hereunder, tha beneflcinry may declare all aums sccured herchy fm-
L medintely due and vaunhlu by dellvery to the trustee ol written notlce of dnrnul

and clectlon ¢ the trust property, which notlce trume 3! c.u

duly flled for reconl.

Upon dellvery of ‘sald notlco of defa

ult
the benc!lclnry shatl dcpmn wlth the tristee this trust deed nnd nll promlssory.. .,

- notes and secured. hereby, whercupon - the
i+ trustecs shall tix the tlmo aml plnco of sale’ and glvc noucu thereor as then
reqnlrv.-d by law, p R «

A

by -the’ Trustee " for .the
. rivllurd may - pay

< the o

in. enforcing the term obllgation. and trustee’s and attorney’s fees
not excecding $50.00 cnch) other. than .auch portion of tho principal as would
not. th(-n he due hml no m-rnun occurrr(l and llurl.by cnre the defauit.

rustee's . sale, the. grantor or- other  person - so
the catlre. amount then due under this . trust deed and

“Atter the lnnse of auuh time a8 umy then be rcqulrcrl hy law fnllowlng.‘v

the rccordMlon of sald ‘notice of default and giving of said notice of sule, the

trustee shall sell safd property at the tlmo and place fixed Ly him In said notlee
. of snle, elther as a whole or In separate parcels, and in auch order as he may de..
Wighest bldder for cnsh, in Inwtul money of the

termine, at publio auctlon to the
Unltcd Btntcu. payable at the umn of sale, Trustee mn{ postpone sale of all or
iy portion of sa{d property by public annotuncement at such time and

: Counly @Klug?}h
i, 'f}:HS 1810

" ahiall not cure or walvo any de.
fault-or notlce of dcfnulr. horuunder or Invnlldnlo nny uct donn pununnz m o

: nlcul orto hls suceessor: In lntcruﬁ. unlulul

After - detault nml uny thm. prlor to tlvn dnya before tho d.'sta m\

Igntlunn aceurdd '.hl.l‘l!l?' (Incllullnu costs and expenses petually incurred’
L)

tace of
nn(l from umo to tlme Lhcrouner mny postpone - the aale hy pu llt. BN

: Sebtnmbcr

»nouncmneht at tho ulnu ﬂud ‘0)5 tho prccodlnx poatponcmont. The '.rume lllAll
de

deliver to the purchaaor his di In forin as require
perty ‘80 sold, hut without any covenant of warranty, express or implied, ho
recitals fn the deed-of ‘any. miniters or facts” shall bo.conclusive. proo?. of il

teuthfulness . thereof, -Any person, excluding the trustee huc lncludlnz lhe xrnntor i
nml the bcnmclnry, tnay purchnnu nt the snle,

by Iaw, couveylng the

hen thu Trustoa’ sells purnunnt to"the powem pruvlded hculn. Mm

mm.u~ nlmll nypl{ the . procceds of tho trustce’s sale. ns - follows: . (1) *

the expennes o sale - Including - tho compensation of-the trustee, and n
reasohable " charyge lhy the - attorney. . (2)

T'o the obligation scoured by .the -
trust deed. " (3) ail. persons

having' recurded: . Jiens - subsequent - to - the .

4 . “ {ntereats of the trustee:In the  trust' deed s their. Interests. appear inthe’
6. Time Is ot tlu. essenice or thln {natrument nnd upon detault,’ by tho

order of their priority, . (4) - The " surplus,: I Illl{ to:the grantor. of Llu- trunt v
0

lllCh nurnlun. :

10.~ For’ nny renson’ ermltml
timo  Appolnt A AUCCERSIT OF BUCCE any
successor trustee appolnted hereunder, Upon uch nppalntmcnt and without con
veynnce to the successor trustee, the ll\m-r nhull be veated with all - title,” power:

v law, the hcnchclury mny from uma Lu“

1o any trustes named hereln, or b

“nnd duties conferred unon nny trustee hereln named or appointed hereunder, Each
. such appolntment and substitution shall be made by written instrument executed

by the beneficlary, coninlulng” roference to thls ‘truat-decd and It ‘place . of
record, which, when ‘recorded in' the office of the couuty clerk ar recorder of the

.- eounty or countles In-which the property ta situated, shall be conclunlvu proof of
. proper nppnlulmcnt of tlw nuccesmr trunn-r .

', Tristes ‘nccepts thlu {rust when this dud, -luly (-xecutcd n.nd ncknow. !
lulx.cd is nade n public record, as provided by law, The trustoe s not obligated
{o notlly any party hereto of pendlng:salo umler an

p:u(y uniess . nucil tm(irm or nrocudlng is hroughc tly the trustee.

lhh llt.ml nppllcs to. inures m tho hxncm ‘of, mul hlmla all mr(lrr
hm.to Hulr helrs, lcgatees devisces, ALOF nil
asslgna. The. teem “benellclary shall mean- the hol«lw and ownrr, Im:lmllng
ledges, of the nota aceured hereby, -whether or siot named: as a beneficinry

< hereln. 'In-construing this deed and whenever the context so requires, the' tias
,culine uuulcr includes the .unlnlm nlnl/ur ncuter, and l'u- singular. numh»-r ln-,’

cludes u:c plurnl

1 7‘2

Nolary Pub c, in dmL(or ‘sald county and “stato; peraonally appoated the within | named
RY Ly ZUMAALT_and CAROL_A, ZUMWALT,

ba(oro mu, lha undorslqnod a

hnsbahd and wxfp e - RO

!o me pdl'sonally,&no'wn 1o be \he \dentical individual &

2. named n-and who' exectited ‘the’ lomqolnq Knatmmenl “and acknowlodqod Qo me that

thﬁlj g;ér;\h d 4he ‘same !reoly ‘and volunlarlly Ior lhe uses cmd purposos lhoreln axpmssed

FIRST FEDERAL SAVIN(:.—S &
e LOAN ASSOCIATION §
g Beneﬂcicry,

Recordlnq Relurn To' i
FIRST FEDERAL SAVINGS
540 ‘Main St
‘ Klumcxth Falls, Oregon i

/ (DON'T USE THIS ©
'SPACE] RESERVED
FOR "~ RECORDING *
“LABEL | IN ' COUN.:
TIES. WHERE
‘USED.) i

| STATE OF OREGON | s; -
‘Cour‘ﬂy, of Klamath ; :

: S cerufy that they within instrument
‘was -recelyed for edard on the Zsth
< 'day of S“...I?fl.f‘f‘B)g, Sy 19 12
caat03 59 oclock A M., cmd recorded
‘in book ! ’I q2 8'»
Record of Morlqage~

: Witness my hand cmd seal of County
& afﬁxed : .

The unders{qnad 1" the legul cwner and holdor‘o! all lndebledness socurod by the fomqolng trust daed All sums socumd by sald trust doed

1ave been fully, paid and saiisfied.

Tou hereby are direcied, on paymeni 1o Yool any sumns owing:lo you ‘underthe terms ‘of sald. {rustideod ‘o1,

purnuzmt 1o statute, to cancel all evidencas of indebtedness secured by sald irust’ deed (which are delivarad fo" you” herewith together. with ‘sald

“trust deed) and to reconvey, . wllhoul warranty, 10 the pm‘llss dsslqnuled by the lerms of sald

st deed the . os ate now, huld by you under .th

other deed of trust ar.of .-
<L nay aetlon or nmcudlnu In which the ‘grantor, henefielary or trusteeshall: bc A




