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“called “Morlb.lg,or", and HRSI‘ N/\NONAL ISANK OF ORLGON a’ national “banking association, hereinafter
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For valuc rcccnvcd by the Mortgn[,or I'rom lhc Morl;,agcc “the Morlgugor has bdrgmmd .md sold and docs Inrchy"
granl bargain, se.ll and , convey - unto 1thc Mortbagcc, .|ll (hc followm;, described - property ' situate _in

?f'l.,-.,«l{-h Ll C(‘:uniy,Ou.buu lu Wll‘ ‘

AN bl oc» 20‘)‘!‘15.1].5; ‘{1000(1 nddition,‘ 'ha' the City of Klmw n‘.ls;,“' Ovrmon

: ‘ N-M E
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; togelher with the tcncmcnts hercdlldmcnlq lnd appurlendnces now or hcrcdﬂer (hcrcunlo bclongmg or in anywnse
”appcrmmmg also all_such apparatus, cquipment ‘and fixtures now or hereafter suuatc on said prcmlsm, as are ever ;
furnished by landlords’in letting unfurnished buildings similar to-the one situated on the real property. hercinabove
‘described; including, but not exclusively, all fixtures and personal property. used or intended for use: for plumbing,
lighting, heating, cooking, cooling, vent:ldtmg, or 1rngatmg, linoleum and other floor coverings attached to floors, .md
-_shclvmg, countcrs, and other storc,‘ofﬁcc ‘and trade Fxlurcs', also the rcnts, issues dnd prol‘te drlsmg I'rom or in-!

B And thc Mort;,a;,or does hcrcby covcn:mt to dlld w1th lhc Mortg.lgcc tlmt he i is lawfully smzcd in fcc sunplc ol' lhc
‘s‘nd real property, that he is the absolute owner of the said personal property, that the said real and personal property
s free: from encumbrances of. every kind and nature, dnd tlml he.will warzant, and forevcr defend thc same ugzunst the ..
luwl’ul cLums and dcm.mds of.lll persons whomsovcr.




wended ‘as’ i mortgdge o secure performance of ‘the covenants. and agreements “herein

This. coltveyanee is" i

“contained, to be by the Mortgagor kept and performed, and to secure the payment of the sum of

aid interest thereon in accordance with the Lenor of a’certain promissory note exceuted by

19 .72 payable to thé order of the Morigagee in instaliments not less !

“interest; on the' i 2o day-of each”
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Cdmmaghl el * when the balance then remzining unpaid shall be paid. .

~The Mértgugor does hereby covenant and agree to and with the Mortgagee, its successors and assigns:
17 That he will pay;'whél{ duc,’.the indcblcdliéss l{crch/ scéurcd, with interest, as ;‘)'rc'séribed‘ by said _ﬁotc;und all
taxes, liens and utility ¢harges upon said premises or for services furnished thereto, ™ L T

2 That he will not commit or pcrinit strip or waste of the suid prcﬁliﬁcé or any part thereof; that he will keep the
‘real ‘and personal property hereinabove deseribed 'in“good order-and repair and in tenantable condition; that he will
: promptly comply with any and all municipal and governmental rules and regulations with reference thereto; that if any
- of the said property be damaged or destroyed by any cause, e will immediately reconstruct or repair lhe',‘s':lme so that,”
" when completed, it shall be worth not less than the value thereof ai the time of suchi loss or damage; provided, that if ‘
% such loss or ‘damu"gckshull be caused by a hazard against whiclyinsurancc:is'carricd, the obligation of the Mortgagor to
repair or reconsiruct shall not arise unless the Mortgagee shatl consent -to“the application of insurance proceeds to the
- expense of such reconstruction or repair. = ¥ B RO o

o
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W53, ‘That he will, at liié‘dwh cost ‘and expense, keep lhe‘bliildip'g or buildings now of hereafter upon said premises, ",
together ‘with ali personal property covered by the lien hereof, 'insu'rcd’ against loss by firc and against loss by such other’
hazards as the Mortgagee ‘may’ from -time :to time: require, in one ‘or ‘more. insurance companies satisfactory Lo or '

"“designated by ‘the Mortgagee in an uggrcgate‘ah‘\bun‘t not - less than'the umount,"of the indebtedness hereby secured -

~“(unless the full insurable value of suchﬁbuilding or buimingS is fess than the xuh‘ount‘ hereby sceured, in which event the’,

Mortgagor shall inshrc,l’o‘l‘hc amount of_ the ,,vl'ulyl‘ix)surublcr\/nluc); that ‘all policies of insurunce ‘upon ‘said premises, 7

tincluding ‘policies in - excess of th > amount hercinabove . mentioned and policies against_other hazards than those
: ,rcquiré(‘l,‘shull contain 'such provis_idns as the Mortgagee shall ‘require 'nn,d‘shull provide, in such form as the Mortgagee.
'mgly prescribe, that loss shall-be payable to the Mortgagee; that all such policies and rcccipls‘:'showing full payment of
““premiums therefor shall be delivered 10 and retained by the Mortgagee during the-existence of this mortgage; that at:
‘least 5 days prior to the expiration of-any. policy .or policies he. will deliver to th‘ci Mortgagee satisfactory ‘rencwals © ’
thereof  together with “premium; receipts:in full;.that if any polvicy', or policies ‘shall impose -any ‘condition upon the ™
:liability of the insurer &t shall contain any “average clause’ or other provision by which the insurer may be liable for *
less than ihd_full amount of the loss ‘sustained, he will,"as often’as the Mortgagee may require; provide the Mortgagee .
with all such evidence as it may request ‘concerning the performance of such condition or the existence of any facts or ~ :
“the value of the property insured and, if it shall appear to the Mortgagee that the insurance is prejudiced by the acts or AL
: omissioné of the Mortgagor or: that the coverage is inadequate, the Mortgagor will do such acts and things and obtain -
such further insurance as the Mvorlgagc'eimay require; that the Mortgagee may, at its option, rcquirc/ the proceeds of any
insurance’ policivcs‘v upon the ;‘s‘aid premises to-be applicd to the payment of the indebtedness hercby secured or to be. -
used for the repair or reconstruction of the property damaged or destroyed s T

Pt 4.‘_Ti1;it he will éxccutc or procure such’further assurance of his v,titlc‘to il quested by ‘
+" the Mortgagee. SEF s e T L L ; ‘ T

;5 That in case the Mortgagor shall fail, ney Ji refuse to do or perform any of the.acts or things herein required
““to be done or performed, the Mortgagee may, at lis option, but without any ‘obligation on its part so to do, and without®
" waiver. of ‘such default, procure any insurance, pay ;any'laxcs“or liens or utility charges, make any repairs, or do any '
“othier of the things required, and any expenses so incurred and any sums so paid shall bear interest at 8% per annum and

hall be secured hereby. : L Gl RN P

Y1 w0 6, That he will not, without the prior wrilten consent of Mortgagee,: transfer his interest in said premises or dny .
part ‘thereof,: whether’ or :not the, iransferee assumes or agrees o pay the, indebtedness hereby secured. Upon any
applicz tion for Mortgagee’s ‘consent to such a transfer, Mortgngcc,’m‘nyfc(wirc from the transferee such information a
would normally be required if the transferce were a new loan applicant, Mortgagee shall not unreasonably withhold its
onsent. As a ‘condition of its consent. to any transfer, Morigagee may,in’its discretion, impose 2 service charge not

exceeding one_percent of the original amount of the indebtedness fercby secured and may increase {hé interest rate on-
~ thic indebtedness hereby secured by ot more,than one percent per annum S S '

7. That, if any defauft be: made in the paynient of the principal or interest of the indebtedness hereby secur
g -the perform: nce of anv of (e coveriants:or agreements of this mortgage, the Mor{gagee may; at its option, without
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c‘(ccc.dm;, one pcrucnl of lhe onyn.xl amount of the nldcblcdncss hcr(.hy secured .md m.ly increase lln. lnu.rcsl rale on

v llu' mdebtcdnm hcrcby secured by nol-more lh.m one pcru.nt pcr annum,

‘lymcnt of lhc prmup.al or mlucsl o! tlu mdcblcdncss hcrcby M.ulrcd or ;.

in; lhc pcrmrm.nuc ul” .my of the covenants or .nbru.mcnh of this mortgage, the Morigagee may, at 1ls ‘option, w:lhout .

nollcc (lt(.l.ll‘c the ulllrc sum sccurcd by tlns”m()rlguy, dm. and p.ny.lblc and loreclose lhls morlg,agc (TS I

2T ll.ll in lhc cvent u( thc iristitution 01 .my suit or .u:lmu 1o loru.lose this murlb.u,t. lhc Morl;,.lbor will p‘ly such

sum’as’the trial court and any appellite court may “adjudge reasonable as atforney’s fees in:connection therewith and 7

such further”sums as® the. Mortgagee “shall "have paid or incurred for’ exteénsions ‘of “abstricts or . title | searches or
_examination’ fees in connection therewith; whether or hot final judgment or‘decree Uherein he entered and all such'sums

““are secured hereby; that in any.such’suil " the court may, upon application of the. plaintilfand without regard to the *
i’ condition of the property or the adequacy of the security. for this indebtedness hereby secured and without notice to =

the Morn,u;,or or any one else, .lpp(nn( a receiver to take possession and care of all said mortgaged property and collect

~and receive any or -all of the rents, issties and profits which had theretofore “arisen or accrued or which may arise or .-

accrue during the pendency of such suit? that any amount so received shall be applied toward the payment of the debt .
; secured hereby, after first p.lynu, therefrom the charges und expenses of such receivership; but quntil a breach or default ©

+ by the Mortgagor in one’or more of his covenants or ‘agreements herein contained, he may remain in posscsslon ofthc i

nurlLaLul prnpcrly and retain d“ wuts zu.tually pand to and xcu-wnd by lum pnor to such dcf.mll

lhc word "Morlylbor s “and tllc .m;,u.lg,u of llus ms(rumcnl \h.l“ wlnre lhcrc is more lh.m one morlbal.,or ‘be

“construed as plurat and be binding jointly ‘und severaily upon'all morlgﬂgors ‘and the word “Morlgubee"slmll apply to <= "
~any holder of this mortgage. Masculine pronoum include feminine and neuter. All of the covenants of: the Mortgagor
*shall ‘be binding’ upon his heirs; executors,” administrators; ;successors and.assigns and inure to the benefit ol the.,

‘'successors and assigns”of the Mortgagee.”In" the event ‘of dny transfer of ‘the property herein duscnbcd or any part
thcrcof or any interest therein, whether volunl.lry or- -lwolunldry or by’ operation of law, the Mortgagee may, without
notice to the Mortgagor or any one else, once or often extend the time of payment or grant reniewals of indebtedness
; hereby sceured’ for any term, exccute releases or pdrlldl releases from’ the lien of this mortgage or in any other rcspecl

modify the lcrms hereof without thereby affecting the pcrsondl primary liability of the Mortgagor for the, payment of -’
‘the mdcblcdncss hercby secured.:No condition of this mortgage shall be deemed waived unless the same be expressly = ‘
watived in writing by the Mortgagee. Whenever any notice; demand, or request is rc.qunrcd by the'terms hereof or by any

law now in existence or hereafter enacted, such niotice, demand or request shall be sufficient 1chreon.xlly served on one

or. morc of . the pcrsom who shall at thc time: hold record title to the propcrly herein described or if enclosed i ina

postpdld cnvdopc ‘addressed to one or more of such persons’ or to the Mortgagor at thc fast address .lcnmlly I'urnlihcd

Lo lhc Mortgagce or at !hc morlba;,cd prcmmcs dnd dcposnted in .my post oﬂ“cc, station or Ic!lcr box,

i gln mlhu‘% ml}l‘rt‘nf thc Mortgdgor.,......lwe Jereunto scl"- hoia
thc ddy dnd yc‘lr flrst hcrcumbovc wmten. SRR BRI e
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