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(WRAPE . NOTE AND MORTGAGE /0l AL FAYe e
i montaAon, | MARK R EAVER and NANGY M. WEAVER,husb

; ‘mor(‘nngcs to the STATE OFLOHEGON, reprcscn‘léd‘nn‘d nctl}ié b'y' Lhe‘:Dlrcétor ‘of'\‘eternnn" Ayl!nlrs‘.( pursu'uni to ORS 407.030, the follow- IR

/ﬂlhgydcsci'lﬁc‘d renl prdpcrtyi located In" the State of Oregon and Cotin ty of ..K.;ﬂmath . BT TR S : B .
. PARCEL T:'"A tract of land situated in the East'1/2 of the Northeast 1/h of Section'13, ,
Township 39 South, ‘Range 9 E. W. M. e e e I R
‘Beginning at a point located West a distance.of 30 feet and South a distance of '1096.66 "
feet from the northeast corner of ‘said Section 13, said point being on the west boundary
-of the Klamath Falls = Merrill Highway;‘thence‘South‘along“theiwest boundary of said -
‘,highway‘a“distance,o£‘1094007feét to a one-half ‘inch iron pin,and,the‘true‘pointvofﬂ_ G
~beginning; thence ontinuing South at:the West. boundary.of said highway 40.14 feet; thence
West to apoint on’the East'bank'ofntheflrrigationblateral;]thence"Northwest along.said bank
to a" point'on the:East bank ofvthe_Enterprise‘Irrigation=Canal;“saidfpbint‘beihg West a
distance ‘of 174 feet from the pointof beginning; “thence East'174' to the point of beginn

i

A tract of land sTtuated in the E 1/2 NE 1/k of Section 13, Tvp. 39 8.°R.'9
-more particularly described as follows: . i ' % . DR S U R

fBegihﬁiﬂg at aniirén'ﬁinribéhﬁed‘wést;Bd feet and south 1480.8 feet: roﬁ“thehnérthéasﬁ corne
.of Sec, 13, Twp.“39°8, R, 9 B, W. M., ‘said beginning :point. also 1lying on  the intersection of

", the northeast, bank of ‘an‘irrigation lateral and the west boundary. of the Klamath Falls =
: Merrill ‘Highway; thence north-along’said highway 235 feet to'a point; thence west to a point

"‘onjthq;eaSt bank of ' the/irrigation lateral;- thence southeast along said east bank of the
irrigation lateral to the point of beginning, .~ i o el S

toiethcr with  the tenements, heriditaments, rights, privileges,” and appurtcnances Including roads. and casements . used In connection ©
with: the ' premises; electrlic wiring -and. fixtures; furnace and heating system,. water heaters, fuel storage receptacles; plumbing,
.ventllating, water and Irrigating systems; screens, doors; window shades. and blinds, shutters: eabinets, built-ins, iinoleums and floor :
“coverings, built-in stoves, ovens, electrle sinks, alr conditioners, re(rigerators, freezors, dishwashers;: and all fixtures now or heteafter -
installed in or on the premises; and any shrubbery, flora, or timber now - growing or -hercafter planted or Rrowing thereon:. and any "
replacements of any one or more of the foregoing items, 'In whole or in part, all of which are hereby declared to be appurtenant to the
:land, and all ot the rents, issues, and profits of the mortgaged property: S a ) L )

¢ = "~ T s s g L b I v HE! ' :
Seventeen Thousand Four Hundred Twenty Five and no/100-=-=-=

to secure the payment ‘o!

i : ! it

Tand Interest théfeon,“ evidenced by the !ollow(r‘:‘g promissory note: '

I'promise’ to pny,!u’the:‘STAT’E OE““OriEGoN .Jeventeen. Thousand Four Hundrad 'I'upn+y F-i ve. an
10/1.00: = - -+ Dollars ($ 17,425,002 mmmmmsir with Interest: from the date of -
Y initial disburscmcnt'by“the State of Orégun.' at the ‘rntey‘of 5.9 - ,n.uEnt per‘n‘nnum until ‘such time 25 a 4
" different’ interest rate Is established pursuant to ORS 407,072, prinelpal and Interest to be pald In lawful money gl theﬂqlled By
;. States ‘at the office of the Director of Vetcrans';»Aftalrs’ in Salem, Oregon,’ as foll’ows:v e o e
e 112.00z===mmmmmxon or betore November. 15,1972
-0f:each month-zzoeooot thereatter, plus .one/twelftherernsx. :
sbuccessh»re ‘yenr'on the premises de§crlbed in the martgage, - and “continuing until’ the. full amount of the 'principal, interest
and i}dv]nnccs shall be fully paid, such payments to be applied first as interest on the unpaid balance, the remainder on the
principal, EEIEE el i R o s N R S PR
. Thedue.date of the last payment Vshnllubet,‘on or be‘fovrc;“OCfObEI' 15, ‘1QQ7 2 T T fisa
In the event df!mnsfer of ownership 0f-th¢ premises - or any part thereof, T will con}{nuc to}bc liable for payment and

the ‘balance shall draw interest as prescribed by.OES 407.070 -from date of.such transfer.

"“This note-is secured b);“u hortgnge, the terms of which are made pn/ywre‘o%/u‘//, . .
/ g // e

Dated ot ‘rivK."La<m"a‘fhv’Falis, Oregon ; 2K
o /74//'(,6‘4/% "

~and «112 ‘m'nn the lst

! g e ;
the: ad valorem taxes for each

Gt

".The mortgagor or subsequent owner may pay all ‘ox":‘nny‘ part of the loan at nnyf‘ time. without penalty.
4. The mortgngor covenants that he owns the remises in fee slm‘ple.ihns good" right to .mortgage. same;, ‘that “the’ premises®are free’ V
from encumbrance, that he will warrant and defend . same forever against the claims and demands of all persons whomsoever, and this

. covenant shall not be extinguished by foreclosure, but shall run with the:land.~, L - ; . »

MORTGAGOR FURTHER COVENANTS AND AGNEE
‘0 pay all debts nﬁd mo_n'e)(s: secured hereb R : Kk X ‘_
Not to 'perniil ytheub\illdln ] ﬂto'b;éaﬁic»vncant or unoccupied ;:not to permit the rem t of any bulldings or im«
provements now or-herea terrexlstln(f;‘ to kecp snmg in gogd repalr;. t ! 2t 11 ¢ n.a reasonable time-in
cco{dung@ wi ;ny_agreement: made, betw_ccn,!he p;n\rtl\esyheyre o :
3. Nok to permt the:cutting or removal of any!timber except for his ‘own' domestic usei fio
' f /fi\t‘}le’”prer.ﬁlsés ‘fop‘,nﬁy'b‘ﬁjgc‘tibnable or unlawfut 'pu};po‘sc"
: Men, “or encumbrance to exlst at any time; : ; ol
axes nssoss . premis s and ‘add same to'the prlr‘xcy_l;‘ml, each of :the,

e

6. Mortgngee is mithorized. to pay ‘all real "ro:bér"ty taxes. nssessed agalnst the p
E advances to bear.interest ns provided In'the note i ' ; . '. X

keep Il buitdings unceasingly Insured during the. term of the mortgage. against loss by fire nnd sich other hazards 10’ suc!
c:mpnn'} or. companies andin gul{:h‘nn umount\n% shall be sa Jsfactorr 1o the mortgagee; 10 deposlt with the mor!anee all' suc
Pollcles with  receipts ‘showing . payment In: full " of - all premiums;: all such:insurance shall be made payable:to:t mortgagee
Insurance shall :be, kept . in’ force. by the mortgagor ‘In case 'of foreclosure until th, lod edemptlo 1

il




Mortgagee shall be enmled to all compcnsntlon and dnmngcs rocclvcd undcr rlght ol emlnent domnl
‘tnrny relcnscd. same, to bc applied upon lhe lndebtcdncss B

Not to icnsu or rc-nt the premlscs. or nny part of snmc, wuhout wrmcn conscnt ot the rnortgagce~

To promptly nou(y mortgngce ln writ, ng ol 8 run er of owm:rshlp of the promlsz. or' pnrt or interest 'in_same, und o .
" furnish a_copy of the instrument of transfer to the mortgngee;.n purchaser shall hay ln(ercst as ?rescribcd by ORS 407.070 on::
all pnymcma due trom ‘the date of transfer; in Il other rcspects thls mortgage shnll rcmnln in tull force and effect,

. The mortgugcc mn ! , ot his “option,” in’ cnsc of defuult of the mortgngor, pcr!orm same m whole or- ln part.and all nxpnnduur
mndc in so deing including the’ loyment of it stiurney to sccure. compliance with the terms of the mortgage or the note shall
draw interest.at the: rate provided in- the note and -all suc cxpendltures shall be lmmcdlntely repnynble by thc mar‘.gugor without
demand nnd shall be sccured by this’ mortgage.

De !nul! ln any o!’ the covcnnnts or ngrcemems hcrcln contnlncd or the expcnduure ot any gomun ol tha lonn lor lpurposes
other than those specified in the application, except by written permission of the mortgagee given . before the expenditure .{s made,
shall cause the entire indebtedness nt the optlon ot the mortgagee to bccome lmrnedlntely duc and pnynblc wm\out notlce nnd this

y mortgage subject to foreclosure, - . s X ; §

The [allux‘c of the mortgagcc to excrclse t\ny options hereln ..u lorth wm not consmutc a wnlver ot nny rlght nrlslng lrom Y
‘breach ot the covcnants. . 3 ; s

In:case torcclosure is commenc»d the mortgngor xhnll be llnble tor thc cost of a tme acnrch auorncy !ccs, and nll other costs i
; lncurrcd in connecnon wlth such forcclosurc. - ; i s : K . : ; S

i Upon thc brcnch o( nny covt,nant of lhe moﬂgnge, the mortgngee shnll hnve the Aixht to cmcr the take’ }
collect the rents, issues and profits and apply same, less reasonable costs of collecllon, upon the lndcbtcdncss nnd the mo'tgngee shnll
have the right to the nppolntment ot a recetver to collect same, R

“The covenanis and agreements herein shull cxtcnd to nnd bc bindlng upon the helrs, cxccutors, ndmlnlstrutora, successora nnd
nsslgns of thc respectlve pnrtles hereto,

Itis dlstlnclly understood and agrcad thnt thiu notc and mortgngc are suhjcct to th!.' provlslons ol Artlcle XX A'of the Oregon o
Constitution, ORS 407,010 -to- 407,210 and any -subsequent amendments  thereto and- to 'all rules and re ulntlons whlch have bcen
{ssued or may hercnner be jssued by the Dlrcctar of Vctcrnns A!!nirs pursuunt to the provlslons of OR 407.0: .

i DS ’rhe mnscullne shnll be dcemcd to lnclude the tcmlnlne. and the singulnr the plural whcre nuch connomuons nrv.-
nppllcnble herein, 4 ;

(Seal)”

L. (Seal)
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Not‘nry Public for O BOI"‘I




