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TRUST DEED

. THIS TRUST DEED, made this 28thday of .. . SaDbember .l 19,7
L L PAUL W. JONES:"JR. and CONSUELO JONES, . husband and 'wife :

L L et Qf‘chto"i',*Wllll‘éxm‘Gahoﬁ‘g, Jr. ag trustes; ond
+:-FIRST 'FEDERAL SAVINGS ‘AND' LOAN - ASSOCIATION of Klamath Falls, Oregon, a corporation organized ‘and |
exlstlng:under‘ghe \lcst‘of the United States, as beneficlary; . S NER RN SR R o e
o e S e U WITNESSE TH: e B e T e
-The grantor irrevocably ‘grants, bﬁrgalns, sells ‘and dbnveys‘to_the ffustee, in "trust, with power of sale,
perty. in Klamath County,‘Oreqon,‘devscribed Jas: T T N S N T TN N T R

;

L7

lots 4, 5, and 6, in Block 14,- MOUNTAIN 'VIEW, . to
- thé Ci£yqu_KlamathYFalls;'accofdihé ﬁbftﬁe,dﬁfiéial

:plat,ﬁhéiéofldn file inftﬁe‘offic§ pfkthe'bbﬁﬁﬁ}”'
Clerk of Klamath county, Oregon. . ool

t P 5 i : T g i
B : 1 .

. which"sald described real property .does not.exceed three acres, together ‘with all ‘and ‘singular the appurtenances, tenoments, hereditaments,
-Tenis,” issues, profis, water rights ‘and other ‘righls, oasements or privileges now or’ hereafter belonging “to, derfved from or '{n anywise - apper e
taining  to ‘the above described ‘ premises, - and- all plumbing, - lighting,’ heating, ventilating, air-conditioning, relrigeraling, watering and irrlgation
‘apparalus, equipmen! and . fixtures, together  with -all awnings, ' venetian blinds,  floor covering ' in” place such as wall-to-wall: carpeting “and lino- X
leum, shades and built-in ranges, dishwashers and - other bullidn appliances now or hereafter Installed. In or ‘used In"connection with .the ‘gbove -
described promises, including :all Interest therein which the grantor has or, ‘may - hereaftor: acquire, for ' the purpose of . securing ,perfcrmanco‘af

;' each agreement of the gran hereln ' contained and the payment of the sum of TWENTY_ NINE' THQUSAND AND.NO/100.:

29,000. ..L..)‘ Dollars, wl}t]h interest thereon:chox;!lm‘;‘lo‘thei tenﬁs Bf‘a‘promi's‘dori nolo’ of ‘even : date: r§§ﬁh‘8 );éblé B “the '~
or order and.made by the rantor, clpal and interest being pa able In' monthly ‘Installments . of $.0L .l commencing |
STy grdyaede by the g "o, el and i e previe.tn monthly. inalalimenls of S Spmenan

e 3 i

“.. This trust deed bhsll’!ui-ther svccuro the payment of such addltlonal ‘money, detnult, :inybhlnncc" ’rclllnllilng In tin.- reserve ‘n‘écoum“ahnll be cfedltcd to thc‘ .

it any, a8 may be | ter by the beneliciary to the grantor or others indebledness, - If the reserve account fo fssessments, Insurance premiums . °

haviug an . Interes Propcre,r, a8 may be.evidenced by & and other charges. is not aufficient at a
note ot notes, : If the Indebicdrnoss secured by this trust deed ls evidenced by ' ps they. beecome “due,- the grantor - shall
i more” than one note, the beneflclnry - may eredit paymentz rocelved - by it- upon demand, ‘and it not paid within ten d
atly of said notes-or part of any . payment, ono note and. part on another, mn;y AL it option - ndd. the. amount ol
"« a8 the benetlelary may elect, ) PR ¢ SR § obllgntion stcured - hereby, 7 .
The grantor hercby covenants to and With tho trustee and- the beneflefary . " Should ‘the grantor fall to keep nnr of the foregolng covenants, then the
hervin: thas the -sald “premises - and - propert, ' conveyed by this . trust deed -are beneflciary mny at its optlon carry out the aame, and all Its expenditures there. :
free _and“elear -of -alf ~encuiabrances Tand . that. the. grantor . will* and  his . heirs, for ahall draw’ interest, at the rate’ specifled fn- (he nate,: shall ‘be repayable by
: ) Imi 8 “shall ‘warrant : and defend "his sald . tit) the grantor on. demand and shall be secured by the tlen of this truat deed. In :
againat -the clatns of all persons : whomsoever, ., " . TR this connectlon, the benetlciary ahall have.the right. in Its discrotion to complete
UL i oo e LT e 2 “L-any fmprovements mado on anid premises and also to make such’ repairs’ to anld !
- The grantor covenants’ and agrees' {0 pay sald note according to the terms i property as:in. its sole discretion It may deeus necessary “or - advisat v
thereo! and, wher' due, all - taxes, assessments nnd other. charges levied against 8 ; N REEAY, ' R s
sald property;-to keep - snld p ‘all encumbran The grantor turther agrees to camirly with'all Taws, ordinances, regulations,
cedence’ over thls trusg deed; . _covenants, conditions and restrictions affecting sajd property; -to pay- all costs,
ot hereafter - construeted  on te . fees and expenses of ,this- trust, fncluding : the cost of. title search,  ns wejl -ps -
5.to repalr and restarn the other _coats and ‘expenses of the trustee “inenrred - in connection with or
manner any-:bullding or uiprovement on in enforclng this obligntion, and trustee's and attorney's fees actually Incurred
Yy be- damaged  or dest; d ) when - due, * alt to appear In and defend .any action or ;}u-ocoedlng purporting to ‘affeet. the sceur.
costs. Incurred. theretor; . to allow beneficlary broperty -at’ all -+’ jty hereof or he beneliclary “or trustee; and: to pay. al :
: tlmes “during construction;:to replace an k or. materals’ unsa isfactory to . ¢ evidence of ‘title ‘and attorney's fens fn- g
. beneficiary - within fifteen “days after -written notlco  from heneliclary” of ‘such - 2 fixed by the court, -in an such action or proceeding ‘in
fact; not'to remove or destroy nni' buﬂdlmfj or improvements now.or hereafter - which the beneficlary or.trustee mnf' Appesr.and In any sult brought h bene
constructed -on - gnjd premises;” to' ke uildings: and - Improvements now or.. flclary-to 'foreclose this deed, and. all ‘said . sume hall Bie secured by this. trus
ereafter ‘erected upon aaid proj palr and to commit or auffer deed, ) L N e (R i N B
0 -waste”of: gaid premises; to 8, prnpcrtf' and ‘improvementy” - : ' ¢ ¥ - v » ; X B
0w or._heronfter - erceted  on -anfd premlises . continuously - Insured agalnst: loss i< The heneticiary. will furnlsh to the ‘grantor on written request therefor an
‘hazards aa the beneficlary mny from time to ) annual ‘atatement’ of “account hut shall not  he . ob], ated or required - to furnish *.
b less -than 'the “original principal sum of .the note . ony further statements of necount, L i i e
secured by this trust decd,” In a"company, or companles ‘ncceptahly : ; R < -
ticlary, &mld to dcllv'clr thlo orlgllnnlfpollcy ?I,t!'nsuxl;nncc" lln cormt? {o b Is mutually- ngreed that: : R I : : ;
approved loss - payable clause’ in * favor. ol 1o - beneficlary - attach LT R :
wmlum paid, pto} the principal place: of ‘business - of they‘ heneficiary 0t least L In. the. event - that any portion or all of sald I“'OP"“{" shal! be taken
“prior” {o eﬂo‘crfcctlvc ‘date of “any such olley - of,: nsurance.. 1t nder-the right of eminent domaln or condemnatfon, the beneficiary. shall have:
“policy of’, Insurance ‘ Is -not 80" tendered, . pj',o heneflclary - may In its . own - the right to commence,: prosccute in Its own‘name,’ appearin or - defend any ac.
discretion ‘obtaln - instrance for , the hcnem.lor L'hu rhcncﬂclnry.‘r w;:lch instiranee . :ml ot:ml;_trgce“c;,l(l’mﬁ. ’tt)r“t)uclr::tl:c ?gicmmx;rgglni:onﬂrosrcl;‘trllim[fgrb“l;l"c:fnr:«}!’%u%x:"m_th
o y ) d s o
shal g "o ganeeliable by, the grantor during the Uit term of the pollcy. thus payable ag compensation for such’ taking, which. arg. fr excess of. the amount re.
g y % z : - e RN I 1y qulred to pay. nlil reasonable costs, ‘expenses and attorney's fees necessarlly pald
= In order to provide 1 ularly for the prampt bayment of anld taxes, pasess. 7 OF Incirred by the p[zrantor in-such proceedings, shall be pald to the benc!lclm:y,
ments - or other charges um? Insurance  premiuna, thy- grantor nfrccs, to pay:to " and applled by:it f] -reasonable costs and. expenscs” npii attorney's
the - beneticldry, © together: with and- In. addition’ ta .the . monthly - payments “of /' fees necessarlly. paid l"f'““? beneficiary In"such proceedinga, nnd the
rincipal and f;.terean payable under the terms of the note or ob igntion secured . ; balance . appllcd upon. the fndebtedness sccured lcreby; and the grantor. agrees
Kercby. an:amount equal to one-twelfth (1/12th)  of the taxes, asseasments and . ab Its own expense,-to inke,such astlons -and exccute such fnstruments as alm,lf
:: other'charges due and ruyublc with respect to snld property within ench succeed. " (bo.necessary -In -ohtaining such -compensatle th fary’s.
ing tl;«,relve“%mnths, rené nlul)’onc-thlrtt,y-al)lrtt‘?l (l/xu}fh) of tg;a ‘l{nﬂxrnnco premium ucst, S : 2 ¢
+ PAyAble. with respect to_ snld property within. ench - suceceding: three uny:tme and from ‘tinic {o time upon wiitten requeat’ of the-
Bl deed remalng o “"ct"-,f'c as estimated and . dirceted hy. the clnry, nuyment of 'its fecs and presentation of this dord: nnd the note. for. en.

case of full reconveyance, for cancellation) without ‘affecting the

IBGVU{ﬂgrn\lzg°iﬁ% 2’)9{'%‘;: glndch’gmlnmeﬂclnr tho’sums 80 paly eb labllity of any person for.the.payiment of the indehtedness, - tiia trustee may fn)
the heneficlary ln'truuf, a8 0 reserve ncyc'ounc. "without Interest, < anid I comsent to’tha '""k'"!‘u‘“ A mon M '“"tf" sald F";Pfffﬂl(b) Join gn l:!i;nnt'ns
emmm,“em s ssments or, nther. - chinrges - whon & ¢ e ¢ creating and restrictlon ‘thereon,’ (c) Joily ' tn gon’v: suhordinaticn’

greement nffecting this deed or the llen or charge her (d) ‘reconvey,
" § without wnbrrnr;ty, ﬁl’ plu:t of tho property, ;l'he, mnefleulnl utrrnlyvrgcqnvu;:]
’, " Spisires r.unce may Lo deacribed . 'person Or . persons - lega y:en cd :thereto: an
llr’l‘n:{ :‘n’m "‘,'r'é orty tf‘:f’;m""’ﬁ:'r’g"’mgmg'f’, b%%g:‘g uw‘rv.-cn’;\ls‘thcreln of an nmt{’ernvor; facta - shall .be - conclusive froof!of th
: s o 4 0
st nnd ‘lso- to PRY..premiuma on - all . Insurance :mﬂlfll)xll,nggnmthcrco! Trus: an 8 - fee r?r.nn of ithe aervlccs'\ In-.this -para
pon -sald property, such payments., . g : d 3 i - L
a8 2aforesaid, - The" grantor hereby ~ai : y ~'As ndditlonnl security,” grantor hére y assigng’ to beneflelary during
d all t . . Jif nea: of - these irusta’ all rents,:lssues,”: roynlties and . pi .-the - pro.
by perty: affeeted by:this deed and of- any’ personal  property. loeated thereon,
pay.. grantor. shall “default . In the payment of B
n . the -tha- el “tha performance of any agreement tereunder,”
the Inaurance cnrrlors';or, the fect “all such rents, royaltiesand. profita earned
rinclpal of : the lean or o 1 . .become ‘dua ‘and : payable, U onany. default by. the grantor hereunder,:
:tho: rescerve ‘nceount, It nny," estn ] bl 3 grantor;agracs ficlary may “at:any” tlmg" withous, nhotice, elthér) In “person,. £y
innotevent o hold the bcnoﬂch}l"f responalble. for.: fallura’ to have-any :ina wicetver-to ho nppolnted. by & eourt, and without ‘regard. to L
fico . written or ‘for ‘any"loss  or°damage growing "out of- - defect . n. ny security -for“the Indebtedness hereby: scoiired,” entér. upon: ang -t
surance. polloy, and: the bcncﬂclnr{ hereby . {8 " authorlzed, 8ald. property, or ang part: thereof, in' ita own namg. sue, for: or
loss, " to compromise’ and “settle  wilh _ny - Insurance - company - and - he’ renta,” fasues  and. proflts, : ncluding -those past “due’and..u
eceipts uPon tha ‘obilgations  scenred - by :this - truat eed, ho same, leas .coats. and  expenses  of operation and -¢o!
-amount - of . the- Indebtedness or - payment :and “satisfaction : fn ‘ablo-attorney's fees, upon any.[ndebtednoss: sccured - herql,
full ‘or_ upon_anle_or.other nequisition of . tho property by the. beneficlary. . attor *i aq" tho. 1 H In ‘ detormine,:




of ﬁ\uch rents, lssucs and
Ieles or eom{mnnntlon or
the appllcat

awards for any takin|

or damage of the property, and
on-or relense thercof, as aforesald,

shall not cure or walve any do.

teult or notlee of ‘defoult hereunder or iavalldate nny. act done pursumat to

" such- notiee,

. B, The grantor - shall notity - benetlclary writing " of “any salo or con.
tract’ for sale of the -nbove descrilied Frnpcrty and fumnish heneficiary .on a
form -supplied 1t with such porsonal Information conccmlng the :purchaser ns
would ‘ordinarily be. requlred of n new loan applicant and shal

n - service charge, I ' RS

S50 67 Time fsTal theessence. of llvllu‘lnutru'ment and - upon default” by the
*.grantor in payment of any indehtedness mecured hereby or In performancs of any

;i agreement hereunder, tho bLeneficlary may doclare all suma secured hereby im.

mediately due and Imynhln by delivery to the trustee of written notico of default
and election to acll the trust property,- which ‘notice trustco shall cause to be
duly ftled for record. Upon dellvery of sald notleo of default and election to sell,

*. the benaliclary shall'deposit with the trustee thls trust deed and all promissory -
notes: aml documents evidencing . expenditires - accured hereby, whercupon ths "

trustees - shall fix the time and- place of ‘snle and give notice thercol as then
required by law, - : LT . IR

flve ‘days befoie the date sot

7. Atter “defauly” and Anny time ‘prior ‘to
¥ person . 80

By‘ the  Trustee . for  the - Trustee's - snle, the - grantor “or - other

privileged muy “pay. the entire amount then  dus -under " thls - truat “deed and -

;- the obllgations secured  thereby (Including costs and - expenses actually Incurred
.- In ‘enforcing ‘tho -terms of. the obllgation and - trustee’s and attorney’s _fees

nob exceeding - $50,00 -cach) other: than such portlon of the prinelpal as- would .

not- then be duc bad no default occurred nnd [ thereby cure t.lm‘dcrnult.
"0 8. After the Iapao of sich thno aA may then be required bly law foliowing

““ the recordation: of sald notlce of default and glving of sald notice

7 ol sale, either as a wholo or {n sernmto parcels, and In such order as he may de.
termine, at public auction to the highest bidder for cash,-In lawful monoy ol the
United States, payable at the time of sale, Trustce ma;

i any portion of said property by publle announcement at such time and
sale and from time to_tlme therenfter may. postponc the sale. by public an.

The eﬁtcrlﬁu upon and taking possesslon of sald property, the collection
profits or the proceads of fire and other Inaurance pol-

1 pay beneflctary -

of ‘snle, the -
-: trustee shall sell anldhproporty at the time nnd place fixed by him n xald notlce :

postpono sale of all or .
Ilnce of .+

nouncement at the timo fixed by the preceding: postponement, The trustes shall
dellver to the purchaser his d In form as required by law, conveylng the pro-
- perty ‘a0 sold, but without any covenant or wnrrnntg, exprcas or fmplled,
recitals in the deed of any niatters or facts shall ho conclusive proof of the
truthtulness thercof, Any person, oxcluding the trustee Lut {ncluding the grantor
and :the beneficlary, mny purchnse. nt the, sale, .. S . i

o O, When - the. Trustee' sells pursunnt to the powors provided  horein, the
trustee shall n}xpl the ‘pracceds - of “tho Lruste's sale as foltows:. (1).:To -
the expenses of the sale including . tho - compensation of .the trustee,. and . a
reasonnble ‘ehnrge by - the  ntterney,. (2) Yo the obligation secured by - the
trust . deed, s (3) U6 Rl persons - having - recorded | lens subsequent - to - the

% Interesty_of the : trustes in -the trust deed as thele -intereats  appenr In the'’

order of “thelr priortty, (4) The surplus, - {f nn{, to the grantor ol the -trust
- deed or ‘Lo his” suceessor In . Interest entltled - to. such surplus;: . (Y

10, “For'any reason permitted by law, the boneficlary may from time to
tine appolut o successor or successors.to any trusteo named be in, or to any
successor truates nppointed hereunder, Upon such appointment aud without eon- -
veyinee 10 the successor trustee, the Intter shall be vested with all title, puwers
and dutles conferred upon any trustee hereln unmed o+ eppolnted hercunder, Each

“ such appolntinent and substitution ahall be made by written strument executed
by the heneflclury, - contaluing . reference to this trust deed and . ite place of
recard, which, when recorded {n the office of the county clerk or recarder of the
county or counties In which the property Is situnted, shinll be conclusive proof of +
proper_ appol cnt-of the L trustee, - -

IL 7 Truaten neeepts this trust when this  deed, duly: exécuted ‘and aekpow.:
dyged is made a !mlnllu record, as rrovldcrl hy law. The trustee Is not obligated -
i tu notlly any party hereto of pending safe under any other deed. of trust or of

o any action or proceeding tn. which the grantor,: beneflcinry or trusice shall be a i !
. R

purty. unless such nction or proceeding 15 brought by the. trustee, .

12, "This deed npplies: 10, Inures o she benefit of, and binds all partlex
hereto, their helrs, legntees devisees, - administrators, ‘executnrs, successors -nand :
. nasigna. Tho - term' “beneficiary ahall mean :the holder. and owncr, - Including

‘ pledyee,’ of . the - noty: seeured hereby, - whether or not. named as n benefleinrey
iereln, - In construbng this deed and whenever the context so requlres, the - s :
culine ‘gender Includes the femining and Jor neuter, and the singular number in.

. eltides the pjaral, ;i e . s 5

- IN WITNESS WHEREOF, said grantor has hereunto set his hand-and.-seal the/day afid ‘vear first above written.

STATE OF OREGON
- County of Klamath

/| THIS 1S TO'CERTIFY. that on this. day ofrniiin 88
,Noldry‘lPu},‘ﬂlc { aﬁi(}c{"idid county and state, - personally “ appeared “the  within named...... B
R L TG ) ) m"‘JONES. JR.and . CONSUELQ JONES,.-husband and

"19 72‘ "bolore

mé, -the undbrsl‘qr;ad.' a

dwlfe i

PO IND g = X
1o Sestonally. it ¢ the Identical individual
0 :me pox j‘on (\y\ W%wp’ 3 ]

they

$ named In and who exocuted  the foregeing

_lnstruhanl and.dcknovvljledqed fo me :that ::

kechited " ihe? same dresly and voluntarily for the uses and purposes thereln expressed, ' L L e
TN L e G b T ! " » :
'LESTgI[OP{Y \W{@Bmﬂ.l have ' hereunto- sel my . hand ‘and affixe

no!aﬂjﬂ"soal ‘the day‘and ya&r lﬁs‘t‘dbova writlen. .

Notayd Public for Oregon .
commission explres: .

+'Loan No, ...

SR R TO ' ! 1 LABEL
. FIRST FEDERAL SAVINGS &
5 LOAN ASSOCIATION . s
ol Ea ¢ Mot Beneficlary
Al!er‘yﬂecordl'nq Return Toi s, o, it

* - “.FIRST;FEDERAL. SAVINGS
ot 640 Madn St e
‘Klamath Falls, Oragon

ADON'T UNE-THIS .
SPACE; RESERVED
FOR ' RECORDING

TIES WHERE
i usen,y

- STATE OF OREGON .
‘ County;‘ of Klamqth y

i

i ’I‘ucer't‘ify’"” th"cx‘y the: Wifiiin ' lﬂstrﬁment ‘
R was: ‘received for record on _the: 28th
S e i< day of ... .September. i’ :

1IN COUN. es,,o‘f‘ ldid Co'unw."
 Witness my hand and seal of County
Lafftxed. o e T

'RECONVEYANCE -

To.bo' uxod cnl}lw'hen obl‘lqatic;ns' htv:v‘e. “boen j:ufd.

TO le];dm anonq..... Truslea " ;

;I'hé \ihderslqnad is the legal ‘owner and’ heldar of afl iﬁdabledn‘eas socured by the foregoing frust deed. ' All suma secured Sy said trust deed

have been fully pald dnd satlsfled

You hereby are directed, on’payment-lo, you of any sums owing to you under.the lerms of said trust deed o

pursuant 1o statute,'to cancel all evidences, of indebtedness secured by ‘sald :irust deed (which are; delivered to:you ‘herewlth logether: with sald

trust ‘deed): and  to_reconvey, without; warrant R (h? parties ‘designated by the "larm

f ‘sald trust deod th




