'J D EED, nade B

DE.R}:.K E. CROXFORD and MARY P. CROXFORD, husbnnd and wife *

as Grantors,

(Address)

: 19.3.8....HurQn......tmf;.t.....Klamnth Falls, Oregon. 97601 ik
*. .

= KRAMATH COUNTY TITLE CO,.

y*' L 'usl‘ruslcc.«

.....lpaz...mm..s.m:e t;...m..a.mf.s.ch...m.l.l..s..

‘and United States National Bank of Oregon:

0 cgon 97601 Koo ¥

. e (Address)
Branch vl‘l‘s"” ficiary, £

(Addrc&l)

TQLN...&.. QQ,UN1 RY

3720 SOuth Sixth Street. Kla nth Falls. Orexzon 97601 : Ll i ke

'Grnntor canucys to Trum'c in' trust lhc Iollowmg properly nol cxccedmg tlm:c acres in...

) or;m torq

: Kléqﬁth ('mmty, Orcgon, i

. (Borrowcr) S....Z.Q.,.QQQ.QQ

wluch 1s rcpuyal)lc with mtcrcst accordmg to the terms of a promissory note dated the sume as this deed, under which the final payment of principal

and mterest 1s due on or hnfnro thirty L

1.1 Until in default, Grantor shall remain in possession and comrol of:

tho Property and to the extent that the Property consists of commercial i im-i

provements shall be free to operate and manage the- Property, and reccive :
the procéeds’of operation. The Property shall be mummmcd in good con-
dition "at, all times;  Grantor shall promptly make ‘all necessary repairs,:
replacements and renewals so that the value of the Property shall be main-
tained, and Grantor shall not commit or permit any waste on the Property.:
Grantor shall comply :with - all ‘laws, ordmunces, regulunons ‘and pnvute\
‘restrictions affecting the Propcrty.» i

1.2°:To the extent that the Property constitutes commcrclnl propeny or
a furm or orchard, Grantor shall operate the Property in such manner as to
.prevent deterioration of the land and 1 improvements including fences, except
. {or reasonable wear and tear from proper use, and to the extent that thc
“land is under. cultivation, shall cultiv te o othcrwxse _operate
according to’good hushandry.!

.37 Grantor shall not demolish or remove any xmprovemcnm lrom
hout,the written consent of Beneficiary.

++If some.or ull ‘of. the proceeds of the loan creating the Indcblcdness are

to be used to construct or’complete construction of any:improvement on'

“the Property, the improvement shall be completed on or before six months
from’ the date of ‘this deed and Grantor sll

; Grantor shall pay before’ they hecome delinquen! all taxes and .
nssessments levied against or on account of the Property, and shall pay as
“duc.all claims for’work “done_on_or. for, services rendered: of ‘material Tur.

“nished to the Property. Grantor. shall maintain’ the Propcrty free of any
lieng having priority over or equal-to the interest of Beneficiary under this
deed, except for the lien of taxes and assessmients not delinquent and except
as atherwise provided in'3, :

all payin fu]l all; costs and

yenrs from date. The term "Indcblcdncsa as used In'this deed shall mean (a) the principal

3 2 Grantor may wnlnlxold puyment of nny tax, assessment, or claim in
. connection with a good faith dispute over the obligation to pay, so long as
: Beneficlary's intercst in the Property is not jeopardized. If a lien arises or |
is filed as a result of nenpayment, Grantor shall within 15 days after the
lien arises or, if a lien is filed, within 15 days after Grantor has notice of :

“the filing, secure the dlsclmrgo of the lien or deposit with Beneficlary cash

or a sufficient corporate surety, bond or other security satisfactory to Bcnc-

ficiary in an'amount sufficient to discharge the lien plus any costs, attorneys’ :

fees or other charges llmt could accrue as a result of a l'orcclosure or sule

‘under llm u:n. Ly

33 Tlle fssessor or. tax collector of the coun!y in wluch the Property

is loca!ed is authorized to deliver to Bcneﬁcmry 8 nt!cn s!a!emcm of the

ropcrty lnxes nssessed or owmg nt nny ume.

Insumncc.

415 Gruntor slm]l carry. sucll lnsumnce as v ma 3 '-

- require.This shiall "include insurance on' the Property ugamst fire, nddl- )

tional risks covered by a standard endorsement for. extended coverage, and
such other risks as may be specified by Beneficiary includin wnllout limi.
tation war risks, Insurance on the I’mpcny shall be cnme in compunlcs
and under policies approved by, Beneficiary, and shall 'be for.an amount
equalto-the femaining unpnltl' portion  of the’ Indcblednces or the full:
insurable value of the Property, whlcllcvcr is less, and an amount sufficicnt

. to comply with any co nsurance provision ‘in any policy.

olicies of insurance on the Property shall bear an cndorscmcnt
in'n form satisfactory to Beneficiary making loss payable to Beneficiary and

“shall ‘be depositcd with ' Beneficiary.’In "the event; of lossl. Grantor shall*

immediately notify” Bencficiary, who may. make proof. of loss if it is no
mede promptly by Grantor.'Proceeds shall be paid:directly. to Beneficlary..
who may compromise with any insurance company and make a’firia] settle.

. ment which shall be binding upon Grantor. Beneficiary may, at its election;
“apply, the proceeds to the reduction of the Indchtedness or the rcslorutlon
o repair of the Propcrty. ;

Jeast 30 days Hor to tlm expiration of any policy ns tlsfncto
renewal or supstitute polll:y shall be secured by Gmn to; : ry

ovides that the Trun dor' mutl b ul!hb an ai orn
associotion au!l\orlud Oo do businass undar Qho aws of Onuon ot of th Unll d
ORS s !ub idiarl fiillates, ag ¢ branches,

Y ‘whe It ‘on active
tes, ot a title |

cmhu of the Ouaon SIu o !al, a banlr, mu compuny ot nnvlngt und Ium
tonce eompony authorized fo | 1) ) der,the. provisl




- 5.~ Reservea; Mortgnge Insurance Premiums, ™.
+.%'8,1.; Beneficiary may rm]uirc Grantor to maintain reserves for payment
of -taxes  (including speclal- ts and other charges against the
. roperty by gover tal or quasi al bedies) or premiums on
“insurance or both. The reserves shall be erented by payment cach month
to Beneficiary of an’amount determined by Bencficlary to be sufficient to |
produce, at least 30 days before they are due, amounts equal to or in excess,
* . 'of the taxes or insurance premiums to be paid; If at the time that payments ;-
- are to be mado the reserve for cither taxes or insurance premiums is insufli-
cient, Grantor shall upon:demand pay such additional suni as’ Bencficiary *
shall determing to be neeessary to cover the required payment. iz

“.'5.2 /. f Bencficiary carrics insurance covering the repayment of all or
“any part of the Indebtedness, the premiums for such insurance shall be
aid by Grantor, and Bencficiary may requits Srantor to maintain'a reserve
or such purpose in the same manner as for taxes and insurance. .- :

- 53 1 Granter ‘desires to carry a package plan of insurance that in.;
cludes coverage in addition to that required under. this deed, Beneficiary -
. may at its option establish and administer a rescrve for that purpose. In
. such cvent the premium attributable to” the required insurance coverage
“ shall be quoted scparately, and Beneficiary may permit Grantor to furnish
acertificate of insurance rather than deposit the policy as required in 4.2,

. If ‘at ‘any time Bencficiary. holds an insufficient amount in the’ insurance -

reserve .to cover the premium. for the entire package: policy, B

“ Troansferce applics to Beneficiary

;" original

. () Joining In any subordination or othier agreement iﬂi:‘cllng“!lxls“‘f ‘
deed or tho interest of Beneficiary under this deed, i : e e
i-«11.2 . Trusteo shall not ho’obligated ‘to notify any other party of 8
pending salo under any other deed of trust or licn, or of any action or pro--,
ceeding in which Grantor, Deneficlary or Trusteo shall be o pnrly,‘unlcss i

“ the action or proceeding is brought by Trustee, ™

212, Transfer by Grantor.:) : . LT
1217 Grantor shull not, ‘withoui the prler written consent’el Benefi.

ciary, transfer Grantor's interest in the Property, whether or not the Trans-
feree nssumes or agrees to pay the Indebtedness. If Grantor or a prospective
fary for consent to such a transaction, Bene-

“ficiary may require such information concerning the Transferce as would
“normally be required from a’ new_ loan spplicant,” Beneficiary shall not.”

unrcasonably withhold its consent.™ ;" : K R

122" “As o condition of.its consent to any. transfer, Beneficiary may

in'its discretion impose a service charge not excceding one percent of the
1 of the Indebtedness, and may increase the interest rate of -
the Indebtedness by not more than one percent per anaum,’, L -

12.3' .No transfer by Grantor shall relieve Grantor of liability for pay-
ment of the Indebtedness; Following a transfer, Beneficiary may agree to -
ny ion of time for payment or modification of the terms of this deed ©

may, at'its discretion pay only that portion of the prem
{ t!ne required insurance coverage, Beneficiary may. from time to time estab-. -
lish - reasonuble . service charges” for the -collection” and ‘ disbursement ' of

premiums on package plan insurance,

..+ 6. Expenditures by Beneficiary... . ; : !
'+ 1f Grantor-shall fail to comply with un{ provision of this deced, Benefi-
iary ‘may at its option on Grantor's behalf take the required ‘action and
“any amount that it expends in so doing shall be added 1o the Indchtedness. -
- Amounts so added shall be payable on demand with interest at the rate of
“‘ten percent per annum from the date of expenditure. The rights provided -
 for in this paragraph shall be in addition to any other rights or any:rem-
~ edies to which Beneficiary may be cntitled on account of the default, and ~
" Beneficiary shall not by taking the required action cure the default so as
to bar it from any remedy that it otherwise would have had. : = e

7. Late Payment Penalty.

If any payment under the note is late by 15 days or more, the Beneficiary

- ‘may, charge a penalty up.to two cents for cach dollar of payment so in’
- arrears to cover the extra expense involved in- handling delinquent pay-
ments, Collection of ‘a late payment charge shall not constitute a waiver

of or prejudico the Beneficiary's right to ptirsue any other right or remedy

“available on’account of the delinquency. O R Y TR ;

8. Warranty; Defense of Title,
.:8.1 . Grantor;warrants that he holds
in fee simple free of all cncumbrances other than those enumerated in the -
title policy, if any, issued for the
this tr jon and pted by B iary. B .
“8.2:Subject to the exceptions in 8.1 above, Grantor warrants and will -
orever- defend i the title against the lawful claims of all persons. In the
“event any action or proceeding is commenced that questions Grantor's title -
or the interest of Beneficiary or. Trustee under this deed, Grantor: shall
defend the action at his expense.’ T R R

9.1 . If all or any part of the Property is condemned, Beneficiary may "
. at its election require that all or any portion of the net proceeds of the
award be applied on the Indebtedness.: The net proceeds of the award shall
" mean the award after payment of all reasonable costs, expenses and attor-."-
neye' fees necessarily paid or incurred by Grantor, Beneficiary and Trustee. -
in tion with the N 2o B il e T o
9.2 «If ‘any pr gs in tion . are - filed, . Grantor :'shall -
promptly take such steps as may be necessary to defend. the action and
obtain the’award. O s e T SR

9, Condemmation.

R J

10, : Imposition of Tax by State.". B P Cl
10,1 The following shall constitute state taxes to which'this para-
graph applies: - i Vsl T R
% (a) “A ‘specific tax upon deeds of {rust or upon all or any part of the:
* Indebtedness secured by a deed of trust. . * 0 e :
L. (b) “Aspecific tex on a grantor which the taxpayer is authorized or
r?quircd to deduct from payments on the Indebtedness sccured by a deed
of trust, Gy - R TSR D

he B
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Y
fum attributable to"

' ‘and the promissory note evidenc

“execute and deliver to Trustee a reques
execute and deliver to Grantor suitable
£

" Grantor,’
merchantable tillc,!‘yo ﬁic,Prdbmy = 15. Default,

bcnc’fu of Beneficiary in connection with =

" any

any. ex

- or the promissory note or waive any right or remedy under this deed or the !
" promissory_note without relieving Grantor from liability. Grantor'waives
 notice, presentment and protest with respect to the Indebtedness, .

*13.. Security ‘Agreement; Financing Sta P
©:::13.1= This: instrument shall ‘constitute a’ sccurity- agreement with 4
respect to any personal property included within the description of the "*
Property. i o, g B T T T L

"13.2 " 'Grantor shall join with Beneficiary in exccuting one or more "
financing statements under the Uniform Commercial Code and shall file

‘the statements at- Grantor’s’ expense in‘all public offices’ where filing ia -

“required 1o ‘perfect tho security interest of: Beneficiary in” any personal

- property under the Uniform Commercial Code, - .07 vy Era)

14" Reconveyance on Full Performance, " o 5 ks BENN
“ It Grantor pays all 'of the Indebtedness when due and otherwise per-
forms all of the obligations imposed upon Grantor under this instrument
ing the Indebt Beneficiary. shall
t for full reconveyance and shall ..
statements of termination of any
ing ' stat t on file evid B iary's accuri!{
personal property. The reconveyance fee required by law ghall

ing

be paid by

: The fulldWlﬁg shall co‘r\st‘iiutc cvcx‘us‘ of “dq‘fuult:: e ;
“18.1+ Failure ‘ portion of the Indcbtedness when

itis due. -t T o E L

152" Failure of Grantor within the time required by this deed to

payment
reserves for such payments, or.any other payment necessary to prevent

: of Grantor to pay ang

make "

filing of. or discharge o{vnnyilien. ;

%153 Failure of Grantor.to perforfn uny"othcr obligation Under this -
deed within 20 days after receipt of written notice from Bencficiary specify-:
ing the failure,” "o e L e s
*16." Rights and Remedics on.‘Defnulf. : : ol e i
©1:16,1 Upon the occurrence of any event of default and at any time.
thereafter, Beneficiary may exercise any one or more of the following righta.. -
.and remedies: e e L e S e

2(a) 'The Tight at lts option by notice to Grantor to declare the entire
; Indebtedness immediately due and payable, oo T s ey
“ (b) “With respect to all or any part of the Property that constitutes
realty, the right to foreclose by notice and sale by Trustee or by judicial - ;
foreclosure, in either.case in accordance }vith applicable law, ') "o
“*(¢) "With respect to all or any part of the Property that constitutes
~personalty, the rights and remedies of a secured party under the Uniform 1"

Commereial Code.::""" i Bt 4 G

2 (d) The right, without notice to Grantor, to take possession of the
Property and collect all rents and profits, including these past-due and
“unpaid, and apply the net procecds, over and above Benchciary's costs,
agninst the Indebtedness.: In' furtherunce of  this right, Beneficiary may.
require any tenant ‘or other user to make payments of rent or use fees
directly to Beneficiary, and payments by such tenant, or user to Beneficiary .

: ¢) A tax on a deed of tmst‘ chafgenBle

the holder of the note secured. . 205 0 g ) :

] (d) A specific tax on’all ‘or'any. portion ‘of .the Indebtedness or on
- payments of principal and interest made by a grantor,” :

ry.or

10.27:1f any’state tax to which this paragraph applies is enacted sub-
quent to the date of this Deed of Trust, this shall have the same effect

as a default; and Bcncﬁciuﬁ' may exercise any or all of the remedics avail.
 able to it in the event of a default unless the following conditions are met:

“ (a)  Grantor ma lawfully pay the tax or charge impoch by the s

B 3 & Sy #E 3 k- i
(b} Grantor pays or offera to pay the tax or charge withi
after notice from Beneficiary that the tax law has been enacted.
E 3
1, Powers and Obligations of Trustce e
71L)7. In"addition to all powers of Trustee arising us'a matter of law,
‘Trustee shall have the power to take the following action with respect to
the Property ‘upon t]lq';cquest of ‘Beneficlary and Grantor: '
(a) Joining in preparation and filing of a'map or plat of the
~ including the dedication, of strects or other ights in the publi
“(b)- Joining in'granting any easement or creating any restriction on
the Property. 7.0 : : y .

 receiver shall exist whether or
A he ‘l‘ 1.} 1. y a 1

n resp ‘to its demand shall satisfy the obligation for.which the pay-
ents are made, whether or not any proper grounds for the demand existed.
3% (g) »The' right ‘in connection: with any. legal proccedings to have a
_receiver appointed to take 7 ion: of any or all of the Property, with
the power to protect and preserve the Pm{lerty and to opcrate the Property
preceding foreclosure or sale and apply the proceeds, over and above cost -
of the recelvership, against the Indebtedness. The reeeiver may serve with
‘out bond if permitted by, law. Beneficiary’s right to the appointment of a
not apparent value of the Property exceeds
) 8 su tial amount P : o
<71 (£) Any other right ot remedy provided in this deed or the promissory
"note evidencing the Indebtedness, LT R e
" 162 In ‘exercising its rights and remedies’ Beneficiary shall be fres

certain’ portions of the Property and refrain from selling other portions
Beneficiary shall be entitled to bid at any public sale on all 'or any portion
‘of the Property i AT ‘ ’
1.716.3" Benéficia
and place of any public sale of any.personal property or of the time

to el all or-any part of the Property together or scparately. or to sell .. 4

shall ‘give Grantor- reasonablo notice: of the 'tifme
after

“ which“any private sale or, other intended disposition of. the property is to

be made; Reasonahle notice shall mean'notice given ot least ten days beforo
he time of the sale or disposition, : ;

interest in o

for taxes, insurance, or mortgage insurance premiums or for .

MR
KRBT
e
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R
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© 164" A walver by either
;. ment shall not constitute a wuiver of or prejudice the party's right other.
“ wiso to demand strict compliance with that provision or any other provi

.. " slon. Election b Beneficiary ‘to pursue any remedy shall not exclude
r pursuit of any other remedy, and an election to make expenditures or take
action to perform an obligation of Grantor under this deed after failure of
the Grantor to perform shall not affect Bencficiary's
default and exercise its remedies under this Paragraph 16,

#2165 " In the ‘event ‘suit’ or action'is instltuted to enforce any ‘of the
terms of this dead, Beneficiary shall bo entitled 0 recover fiom Granior
such sum as the court may. adjudge reasonable ¥
and on any appeal, All
are neccssary at any
interest or the enforcement of its
cost of searching records,
neys' opinions or title insurance, and fees for Trustee,
court action is involved,

ry's opinio
rights, including without limitation, the

whether or not any

S : o L e

party of a breach of a ?rovision of this agree-"

i t

~the address for notices by written notice to the other parties, -

right to declare - B R L e e :
.Tespect to successor trustees,

obtaining title reports, surveyors’ reports, attor- :
.. to any personal property,
shall become a part of the Indebtedness payable i )

17, Notice, e e T N
7. Any notice under this deed shall he in writing and shall be effective

" 'when actually delivered ory if mailed, when deposited as registered or certi.
fied mail directed to the nddress stated in this deed. Any party may change

18, VSuccchion;‘Tcmiu. . e RS FO

18.1% Subject to the Vimitations siated jn this deed on transfer of

: Grantor's intecest and subject to the provisions of applicable Jaw with
thia deed shall be binding upon and inure to v

the benefit of the parties, their successors and assigns, -

< 18,2 /In construing this deed the term deed shall encompass the term °
sccurity agreement when the instrument is being construed with respect -,

on demand and shall bear interest at the rate of ten percent per annum
from tho date of expenditure until repaid, " i ; .

o

g ora':é/vﬁ '
¥

Derek 'E, C:‘cy
e
~ . Mary P,{Croxford

- CORPORATE ACKNOWLEDGEMENT | ' .

STATE OF OREGOW, Gounty of..

- i ,-and,
o t0ho, being sworn, stated .

% , aﬁd ke, the :az‘tf..

is a : : cersiavrinnnirn0f Grantor corporation and that

the seal affired hereto is its seal ‘and that this deed was voluntarily
-“signed and sealed in behalf of the corporation by authority of its Bogrd -+ - -
", of Directors, """ L B o

‘Before me:

(SEAL)

: No_tqr){ Public for Oregon;

"« Notary Pu’bltc;laf-Q@ i
- 1. My commission expires; .

- My commission expires:

Commission Expires April 19, 197

' REQUEST FOR FULL RECONVEYANCE -
To be used only when qbllgaﬂom fave been pald,

 STATE OF OREGON; COUNTY OF KLAMATH; 5. i
: Flle& fdi fécord dtlv';edﬁést;of R KLAMATHCOUNTY TITLECO -
nis . 2988 day of .SEPTENBER A p,, 10.72 11.10333.....
U2 j el




