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w W TNESSETH That smd mortgagor, in constderatron of SRR I o ! L
TIVE’ .-THOUSAND AND.NO/L0Ommmmmmimmmme.. Dollsrs; to him 'paid by said mortgagee, does hereby
grant, bargam, sell @ind convey unto said mortgagee, his heirs, executors, ‘administrators ‘and 'assigns,: that ‘cer~
‘tain'real property srtuated in K 18math : i County, State of Oregon, ounded and descnbed as
folIows, toswits i : :
“-ALlv the following descrlbed real property situate 1n Klamath Gounty,,\
Ore on:

€ ‘The-‘East hali‘ of ‘the: Northeast quar'ter of Section 31 and the Viest:
half of . the Northwest. quarter;of’ Section. 324 all in, Townuhlp 36 South,
Range 12 ant of thc Willamette Merldian.__”

Together wrth all and smgutar the tenements, heredrtamcnts und appurtenzmces thereunto belongmg
‘or in anywise, appertmnmg, ‘and which may hereafter. thercto beIong or appertmn, and the rents, ‘issues’ and
proﬁts therefrom, and any and -all fixtures upon sard premrses at the time of the executton of thts mortgage B
or at any time durmg the term of this mortgage. i ; A et
©TO HAVE AND TO HOLD the  said premtses wrth the appurtenances unto the smd mortgagee, hrs .
hetrs, executors, admmxstrators and nssrgns torever. S ) ) : L :
Thxs mortgage rs mtended to secure i'the payment of 'o! whrch theA

ider. of PACIFIC WEST MORTGAGE co. i :
r rporatlon ;i ota yton,‘ Oregon. "
THOUSAND 'AND NO/;OO - R nlesatetetit e OLLARS,

"‘fwrth mteresht{ereon at the mte ol { g
T inigtallments, at the dates and in amiounts as follows:: 59 mOhth Y. 1n8tallment8 Of

S with first payment due _on or before 10/28/72 and the same
amoun% each month thereafber: until 9/28/’27 when any. remaining pplncipal,

(orolxiénoté tlum one makcr) we, ]omtly and aevemlly, promrse tu pay to the or:

: untll pmd pay able in

> balloon pnyments, it any, wtll not be refinanced; mterest shnll be paid . e L “and s ',mﬁx" :

¥ the payments above required, wluch shall. continue until ‘this ‘note, pnucrpnl and mteres., is Iully pmd‘ :t any ul smd mqtnllme-:ts is not-so -

~paid,”all pnncrpal and interest fo become lmmedmtely due and collectible at the option of the holder of this note. If this note is placed in-,
the hands ‘ol an‘attorney. lor collection,’ I/we premise_and agree to pay: the reasonable “attorney's feos and collection costs ol the holder

“ hereof, and . if suit or-action is tiled hereon, also promise to pay!(1) holder's rensonnble attorney's fees to be.lixed by the ‘trial court and

i-(2) it any:appeal'is-taken from.any decision of the trral court, such lurther sum_ as mny be llved by the nppcllnte court, as the holder's
reasonnble ttorney's Iees in the nppellate court.

2SN Slwgnb'ﬂess Law Publishing Co., Parttand

and will warrant and forever delend the same ngmmt all. persons; . that ha will pny said inote; princrpnl o 1d ntsrast,”
the terms thereol; that while any part ot sald note remalns unpaid he will pny all taxes, assessments and’ other charges ol every
‘nature which may. be levied or assessed against said property; ot this 'mortgage or the note' nbove described, when due and- pay- ’
able and belore the’ same may: become delmquent that ke will- promptly pay and satisty any and all liens. or.encumbrances. that
are ‘or ‘may become liens on'the premises’of any part thereot superlor o the lien of this mortdage; that he will keep the'buildings
now - on or. which hereafter:may “be erected on’ the said:premi. conti ly insured against loss or d. ge by fire and such other
hazards as 'the mortgagee 'may. from time fo time requrre, in: an amount inof . less: dhan  the original’ ‘principal 'sum of the’ note’or
obligation secured by this, ‘mortgdage, in a ‘or’ ncceptable to the' mortdages, with' loss payable lirst to the mort-
dagee and'then to: the ‘moridagor as their. rospactivo interests. may uppear;, all policies of insurancs shall be'delivered to the mort-

ured. Now.if the mortgagdor shall fail for any:reasonfo proctre_any such’insurance and ‘to deliver. said policies

oast filteen days prior.to tha ‘expiration of any, policy ol instirance now or hereatter plnced of-sald buildings;
the mortgagee may. prucure the same at mortdagoc's expense; that_he will keep the buildings and improvements on sald premises
in good repair and ‘will: not commit or suller any waste_ of said, premises, At the.request. ot the mortgagee, iithe “mortgagor. shall,
';om with the mortguges in ‘executing one or. moro finiancing statements pursuant’ “to the Unllorm Commercml Code, in torm sat:s-
' factory to the. mortgagee, ‘and will-pay.lor tiling the same in tho proper”. public oftice or oftices,. as’ wi h

d Itlcers or searchmg agen 8 d d- des:rable by the mortjageo.




" Tha mortgngor warrants that the proceeds of the loan represented by ‘the above described note and this, mortgage’ are:
“Ca)* primarily for” mortgngor's personal, tamily, housshold -or ngricultural purposes (soe Important Notice below), : .
(b) - for an organization or (oven If mortgagor is a natural person) are for: business
! agricultural purposes. e e e T L

LR ﬁow,-tﬁarelare, ll snid mortgnas;r afl‘tlll'kéeﬁ:nnd ﬁérlamﬁ the covenants hersin cbnfﬁinﬁd and ‘shall pny"sﬁid‘nof‘o ’hccordlng
..:to"ita terms, this conveyance shall be vold, but otherwise shall remain”in tull force as a mortgage to secure the ‘performance of

allof said covenants and the payment of said note; it being agreed ‘that’a lailure to perform any covenant. herein, or il a pro-

“ceed!ng ol any kind be*taken to_ foreclose any lian on sald premises or any part thereol, the mortdagee shall: have the option to :
" declare” the whole amount unpaid on sald ‘note or:on this mortgagde at once due and payable, and this mortgage may be fore-
s closed “at -any . time’ thereafter. And if the mortgagor shall fail to pay any taxes or.charges or any lien, encumbrance or insurance’

“ premium’ as above ' provided ‘for,” the niortgagee may!at his option do so, and any payment so made shall be added to and become’;’

a’ part of the debt secured by this mortgage, and shall bear: interest 'at the same"rate: as said ‘note without waiver,” however,: ol
“any right arising to'the mortgagee for breach of covenant. And this mortgage may, be loreclosed for principal, interest and all sums

paid 'by the mortgagee at any time whils the mortgagor neglects to repay any. sums so paid by the mortgagee. In the event of any
iisuit or action being instituted to'foreclose this mortdage, the mortgagor. agrees to pay all reasonable costs incurred by the mort-

dagee for title reports and title search, all atatutory costs and disbursements and such further sum as the trial court may adjudge

reasonable as plaintif's attorney’s fees in'such suit or action, and il an appeal is taken' from any judgment or decree entered ‘

therein mortgagor lurther. promises to pay such sum as the appellate court shall adjudge reasonable as plaintiff's attorney's fees
‘on such appeal, all sums to be secured by the lien of this mortgage and included in the decreo of loreclosure. RS .

. “'Each and .all of the covenants and agreements herein contained
“and assigns of said mortgagor and ol said mortdagee raspectively. ..

shall apply to and bind the heirs, executors, administ}étors

i 'In case ‘suit or action is commenced to: foreclose this mortgage, the Court, may upon motion of the mortgagee, appoint a’i "
‘receiver fo collect the rents and profits arising out of said: premises during the pendency of such foreclosure, and apply the same, !

atter lirst deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.
. “In construing this moitdage, it is understood that the mortgagor or ‘mortgagee may be more than ‘one person;-that it the
.+ context o requires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter,
“i"“and that generally all grammatical changes shall be made, assumed and implied to make . the provisions hereot apply equally to
" corporations and to individuals, : o e o - ‘ . L e i .

{a) or (b} is ne!: ape
] y la} i1 a ¢creditor, a3 such word
is defined:in the Truth-in-Lending . Act .and Regulotion Z,:the morigagee MUST comply
“wilh -the Act ond i Regulation by .making -required disclosurss; for this purpose, if this’
< instrumaent Is 1o be o FIRST fien.to finance the. purch of o dwsiling, use St N R

Form  No. 1305 ar equivalent; . if this Instrument i3 NOT to be o first lien, use Slevens- ..
. Nets Form No. 1306, or equivalent.” 7 B . 5 X R SR A

" *|MPORTANT.. NOTICE: . Del Hnling "out, whl:hovu‘wannnly
! olicoble; I bie ond ;

by
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"I certify ‘that the within instru-.
COUNTY .CLERX

ment " was ‘received ‘for ‘record on ‘the’
" Witness': my - hand “and “seal | of :

" Couinty atfixed. gy

T Tewrnoy sl

DONALD L.
PACTRIC
10
‘book.}.72
STEYENS-NESS LAW PUB. CI

. County of .

'STATE OF OREGON,

“filing fee number "8

- n

'BE IT REMEMBERED, That on this..e%.......
“before me; the ‘undersigned, a notary i
Donaldi L. and: Evangeline B.:

day of.

lic.in and for-said 'county:and state, pe

- y ' snr;bllv:'a_n;:‘)eared,thé"
Schonrchin, zhusband R

and - witfe: i

'WHEREOF, I have hereunto

my official seal the day, qnd ypgar last above wri_t(en."

Moty Public for Oregor
‘My.Commission ex‘birgs . //;

A
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