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Trsts TRUST DEED, made this . day of ...

 UTLLIAM L. HUTCHERSON and ALMA MARTE HUTCIERSON,nusband & wife

a8 GRANTOR, '

' KLAMATH COUNTY TITLE CO.

“....;; 08 TRUSTEE, -

e JiCOI«MOI\NEALTI&,INC.‘,wan‘ Oregon qorpomticn : o Rt

" \uonessgri; Grantor irrevocably GRANTS, BARGAINS, SELLS, and CONVEYS, to TRUSTEE IN TRUST, WITH .
:POWER OF SALE, the property in ~." Klamath =" e County.vOregon,’described as:. b e

;ZET\‘hVe; North onc-half ‘of Tract Number’ 31 of Bo iley Tracts, -
L ;[Klamath«Falls,“.Oregon, according to the offic ialyplat thereof ' ...
Jon; filein the office of the ‘County Clerk, Klamabh County,  Oregon,

- which said described real property does not exceed three acres, together with'all and singular the tenements ‘hereditaments and
* appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining; and the rents, issues and’
--profits thereof, SUBJECT, HOWEVER, to the right, power, and authority hereinafter given to and conferred upon Beneflciary = ;
“to collect and apiply such rents, issues, and profits; and all fixtures now or ereafter attached to or used in connection with said
real estate,'and in addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and
g part of the realty, and are & pqrtion of the security for the indebtedness herein mentioned: "+ o s




;FOII“’H’IL DURPOSE OF SLCU;IIN(} i*bim-‘on‘nltmcr. of'cn“ph;'ug ool £ C;untoyj hér'clﬁ ‘c\o‘nt'ui:ned xin’d payment of
FR R R A B S Fo L S —,“—‘._”‘" s : = o ( R e P E

_Nine Thousand and no/100: = = = = == = = =g g 9,000.00 ) Gien mberost

¢ thercon according to the terms of a promlasory note of cven dato herewith, payable to Beneficiary or order and made by Grentor, .

o i o

'tho final ‘payinent of princlpdl ind Intobest thereof, if not soorer paid, to bo dae and payable on tho frst diy of - Sfp tembey”
S RO0R, L e e e s e e e L e
waned, Privildgo ie resavved to prepay at nng time, without prerilum or foe, thy entire indobtedriass of any patt thereof not less @i
. than thp amount of one fnstullment, or one hundred dollars-($100), whichover s less. - i AL
o 2, Grantor ngrees tq'j)qy to Beneficiary’ as trustee (under the terms of this trust us hercinafter stated) .in addition to.the
:-monthly payments of principal and interest payable under the terma of ‘sald note, on the first day of cach month until said note
- is fully pald, the following sums: .« - R R S T l R S
i (@) “An' installment 'of the ground Yents, If uiy, and of the taxes and specinl dssessnients levied or to be levied against the
i . premises covered by this Trust Deed; and an installment of the premium or premiums that will become due and pay-
“*nblo to renew the insurance on the premises covered hereby against loss by fire or such other hazard as may be required
& by Bereflelary in-amounts and in'a company or companies satisfactory. to the Beneficiary; Grantor agreeing to deliver.
“promptly to: Benefleinry all bills and notices therefor.. Such installments shall be equal respectively to one-twelfth
(%2) of the annual ground rent, if any, plus the cstimated premium or premiums for such insurance, and taxes and
nssessments next due- (as estimated by Beneficiary, and of which Grantor is notified) less all installments already paid
““therefor, divided by the number of months that are to elapsc before one month prior to the date when such premium’
. ) “or premiums and taxes and nssessments will become delinquent. - Beneflciary shall hold such monthly payments in trust -
<t to pay such ground rents, premium or premiums, and taxes and special assessments before the same become delinquent,
280 (b) ' The uﬁreguge of the amounts payable pursuant to subparagraph (a{ and those payable on the note secured hereby, *
L shall be paid in a single payment each month, to be applied to the following items in the order:stated: - - SR
< w (1) ground rents, taxes, special assesaments, fire and other hazard insurance premiums; . : :
P S (IX)- interest on the note secured hereby; [ iy e o : k : o ’
Sei® (TI1) - amortization of the principal of said note,”.. 0.0 ‘,, B i
" Any.deficiency in the amount of any such aggregate month y"I!myment shall, unless paid prior to the due date of the
: i next such pnyment, constitute an event of default under this Trust Deed, . o v ST e i g

R0 8011 the total of the payments made under (a) ‘of paragraph 2 preceding shall exceed the amount of pnyments nctually made
by Beneficlary as trustee for ground rents, taxes or assessments, or insurance premiums, ag the cage may be, such oxcess may be
irelensed, applied on any Indebtedness secured:hereby, or be credited by Benefleiary as trustee on subsequent payments to be made
. by Grantor for such jtetns,1f, however, such monthly payments -shall not:be suflicient. to pay such items when the same shall,
i become due and payable, then:Grantor shall puy to Beneficiary as trustec any:amount necessary to make up the deficiency within
“thirty (30) days after written notice from the Beneficiary stating the amount of the deficiency, which notice may be given by
S mailci If at any time Grantor shall tender to Beneficiary, in accordance with the provisions hercof, full payment of the entire
_~indebtedness sccured hereby, Beneficlary as trustee shall, in computing the amount of the. indebtedness, credit to the account of
.- Grantor any credit balance remaining under the provisions of (a) of paragraph 2 hereof. . If there shall be a default under any
""'of the provisions of this Trust Deed and thercafter n sale of the premises.in accordance with the provisions hereof, or if the
. Beneficiary accluh'es the property otherwise after default, Beneficinvy as trustee shall apply, at the time of the commencement .
‘of such proceedings, or nt the time the px'orm-ty is otherwise acquirgd, the amount then remaining to eredit of Grantor under (a)
of pnirggn?)h 2 preceding, as a credit on the interest acerued and unpaid and the balance to the principal then remaining unpaid
on sald note, ., " S N BE S : . I TS SR k
. 4, At Benefleiary’s option, ‘Grantor will pay a “late charge” not exceeding four per centum 14%? of any installment when ;' ™~
{:aid more than fifteen (ln? “days after the due date thereof to cover the extra expense involved in handling de inquent payments,
ut such “late charge” shall not be payable out of the procceds of any sale made to satisfy the indebtedness secured hereby, unless
.. such proceeds are sufficient to discharge the entire indebtedness and all proper costs und expensch secured hereby, s
To Protect the Security of This Trust Deed, Granfor Agrees: ' = e R !j EoA : :
-5, To protect, preserve and maintain said property in good tor, shall be bound to the same extent that they are bound for.
“'condition and repair; not to remove or demolish any bullding the payment of the obligation herein deseribed, and all such
-/ or improvement thereon; not to commit or permit any waste .- |-. payments shall be immediately due and payable without notice,
“ of said property.: . .o e Ty ORI i and the nonpayment thereof shall, at the option of the Bene-

e ' : - L ( - ficinry, render all sums secured by this Trust.Deed:immedi- ;
manliks omcs a9 SIS or Iuacovemant which fouy b | ately"duo and payable and constitute n breach of this Trust.
constructed, damaged, or destroyed thereon, and pay when due | . Deed. : R P . iy e MR
all costs incurred therefor, and, if the loan secured hereby or 10, To pay. all costs, @os and expenses of this trust, includ- -
any part thereof is being obtnlned for the purpose of financing “|  ing the cost of title scarch as well as the other costs and ex-’

“construction ;of improvements on - said property, Grantor penses . of the Trustee incurred: in connection with -or:in .
! S s e n et e G enforeing - this obligation, and - trustees and  attorney’s fees - ¢

L . further agreess ii .
. : actually incurred.

o (a) “to commence éoﬁstruction promhtly and to.yx‘)u'r‘ssueﬁ
same with reasonable diligence to completion In. accordance -
with plans and specifications satisfactory to Benefielary, and,

(b)Y -to allow Beneficiary to inspect said property at all:
times ‘during construction, The Trustee, upon presentation
to it.of an affidavit signed by Benefliciary, setting forth facts .
showing a default by Grantor under this numbere lpurugrnph b
ig authorized to accept ag true and conclusive all facts and
statements therein, and to act thereon hereunder, :

457, To comply with all laws, ‘ardinances, regulations, coves
‘nnnts, conditions and restrictions affecting sanid property.:.

8. To provide and maintain hazard insurance, of such type
or types and amounts as Beneficiary may: from time to time .
require, an the improvements now or hercafter on said prem-:
ises, and except when payment for all such premiums has here- -
tofore. been made under (n) of paragraph 2 hereof, to pay
- promptly when due any premiums therefor; and to deliver all:
premiums therefor; and to deliver all Yo]icies with ‘logs pay--.
able to Beneflciary, which delivery shall constitute an assign- "
ment- to Benefielary ‘of  all - return premiums, ~ The-amount
«:-collected under any fire or other insurance policy may be ap-:
plied by Beneficlary upon any indebtedness secured hereby and "
in‘such order as Beneficlary may. determine, or at option of .

Beneficiary, the entire amount so collected, or any part tllereqil’i“ Bk

may bd Teleased to. Grantor, . Such application or release sha
not eure or walve any:default or notice of default hereunder
- >y or invalidate any act done pursuant to such notice. ..
=9, .To keep said premises freo from mechanies’ liens and to
fmy all- taxes, agsessments and -other’ charges that may be’
evied or. assessed upon:or:against-gald property before any .
- part of such taxes, assessmenta and other charges become past
due or delinquent and ‘promptly: deliver receipts: therefor to

U E11, To appear in and defend any action or proceeding pur- i’
. porting to affect:the security hereof or the rights or powers:

L of Benefleiary, or Trustee; and to pay all costs and cxpenses,
“~including cost of .evidence of title and attorney's fees in-a s
" reasonablé sum to be fixed by the Court, in any such action or

roceeding in which Benefleiary or Trustee may appear,’and
n any suit })rough_t by ’Beneﬂciury to foreclose this rqst Decd.l

12, To guy at least ten'(10) days bcfore'delincluency all
assessments upon water company stock, and all rents, assess-
ments and’charges for water, appurtenant to or'used in con- -+ '®
nection with said property; to pay, when due,:all encum-:
brances, charges and liens with interest, on sald property or
any part thereof, which at anytime appenr.to be prior or:

‘superior-liereto; to pay all rensonable costs, fees, and expenges . '

coof this Trusts s - cbo e e B G SR T
.-'18.-Should Grantor fail fo make any payment or to'do any

“ act ng hevein provided, then Beneficiary or Trustee, but with-"

il

out obligation so to"do and without notice to or demand upon
Grantor and without, releasing Grantor from any obligation

" hereof, may: Make or do the same in such manner and to such .
+ pxtent aa elther-may deem necessary to protect the security -,

hereof, Beneficiary or Trustee being authorized to’enter upon . ..
the property for such-purposes; commence, appear {n-and de- - ."
fend any action or procceding purporting:to affect the security. -
hercof or the rights or powers of Beneficiary or Trustee; pay,-

‘ﬁurchnse, contest, or compromise any éncumbrance, charge or

en which reasonably appenrs to be prior or superior hereto;

“and in exerelsing any stuch powers, incur any liability, expend

whatever amounts are reasonably necesanry. therefor, includ
of evidence of title, and reasonable counsel fees, . ...~

ing cost ‘ )
14:To pay.within thirty’(80) days after demand all sums

Benefielary; should the Grantor fail to make payment of any :*| -~ praperly expended. hereunder by Beneficiary or Trustee, with -
tuxes, assessments, insurance premtums, Hens or other charges - | 'interest from date of expenditure at the rate provided for in
gnynblo by Grantor, either. by direct payment or by providing |+ the principal indebtedness, and the:repayment.thercof shall
eneficlary with funds with which' to-make such ‘payment, - | “ be gecured hereby, « ¢ e L
Beneficlary may; at its option, make payment thereof, and the = *|" v = i I Ry i e e
amount go paid, with intevest at the rate set forth in the note /|’ 16,  Grantor agrees to do all*acts and make all payments”
secured hereby, together with the obligations deseribed in para-". | " required of Grantor and of the owner of the property te make
graphs 10 and 11 of this Trust Deed, shall be added to and be- | " said note and this Trust. Deed eligible for guaranty or insur.- . ‘.
come o part of the debt sccured by this Trust Deed, without - ance-under the ‘provisions- of . Chapter-87, Title. 38, United "
walver of any rights arlsing from breach of any of the cove- .. |. . States Code, and n;frees not to do, or cause or suffer to be done, -
nants: hereof and for such payments, with. interest ns afore- ‘any act which-will void such guaranty ot insurance during '~
said, the property h e}nbofor descrﬂ:ed, as well ag the G the existence of this Trust Deed, i 20 2o

i 8

undér; ‘Beneflelary may declare all suime soeured loreby {m-

" mediately:due and: payable by delivery to Trustee of written
notice of default and election to sell the trust:property, which

- T1 18 MUTUALLY Adnsep THAT: SeN
18, Should :the progerty or: any: part: thereof be.taken or
demaged by reason of any J)ublic improvementor, condemna-
tlon’ proceeding, or 'damaged by fire, or earthquake, or/in"any
other marnner,” Beneficlary. shall be entitled  to”all. compensa-
-tion; awards, and other payments or relief. thorefor, and shall
<bo entitled at its option'to commence, appear-in and: prosecute
-in-itd own' name, any actlon’or proceedinga, or:to make any '
- compromise ‘or’settlement, in’connection with' such tuking or
damage; '~ All Buch’ compensation, awardd, damages, rights’of

[y -

notica - Trustee :shall: cause.'to :be:duly. filed for: record, . If .
Beneficlary .desives said property to: be sold, it. shall .deposit
with-Trustee this: Trust-Deed:and. all promissory notes:and
documents evidencing expenditures secured hereby, whereupon
the Trustee shall fix the time and place’of sale and glve notice’
thereof as then requirqgl by law ¥ W (N

206, 1f aftor dex‘uylt’and |prior to‘the time and ‘date set by




"I 18 MUTUALLY Acugep THAT! S

- 18, Should the propcrty or ‘any part thercof be taken or -

" damaged by reason of any rubllc fmprovement or conderna~,

. tlon proceeding, or damuged by fire, or carthquake, or-in any:

“-other munner, hencﬁcim‘y‘shull be entitled to all compcnsn-
-tion, nwards, and other {)nyments or relief therefor, and shall

i+ he entitled at its option to commence, appear.in and prosecute
in: its own name, any actlon or proccedings, or to make any
compromise or séttlement, in connection with such . taking or
.damage, . All such compensation, awards, damnges, rights of

“action and proceeds, including the proceeds of any policies of

" fire; and’ other insurance affecting said property, are hercby

- assigned to Beneficlary, who may after deducting therefrom
all.ita:expenses, including reasonuble attorney’s fees, apply .
any moneys so recelved by it, at its option, cither to. the res-
toration of the damaged premises or.to the reduction of the
indebtedness... Grantor agrees to execute such further assign-
ments of any.compensation,” award, domage, and right: of
action and proceeds as Beneficiary or Trustee may requive,

17, That upon the request of the Beneficinry the Grantor -
shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Benefleiary for the aiteration,
- modernization, improvement, maintenance, or repair of snic{ '
- premises, for taxes or assessments uﬁainst the same and for '

any other purpose authorized hereunder, ' Said note or notes:

shall be secured hereby on-a parity with and as fully as if.
"+ the advance evidenced thereby were included in the note first
“ ‘deseribed above. - Said-supplemental note or notes shall bear

interest at the rate {)rovided for in the principal indebtedness™
and shall be guyubu in approximately :equal monthly pay-":

:ments for such period ‘as may be agreed upon by the. Bene-
ficiary and-Grantor.; :Failing to agree on the maturity, the:
whole of the sum or sums so advanced shall be due and pay-
“able thirty ((80) " days after demand by.the Beneficiary.. In:
‘no event: shall the maturity extend beyond the ultimate ma.:
turity of the note firat deseribed above. - : soanl”

~ 18, By ucce%ting payment of any sum secured hereby after '
its. due-date, Beneficiary does not waive' its right either to
require prompt payment when due of all other sums so0 se-
‘cured or to declare default for failure so to pay. = v

: ~19,"That the lien-of ‘this. instrument shall remain in full
force and effect during any postponement or extension of the
““time of payment:of the indebtedness or any: part thereof se-
cured hereby, - ..om T A PR
“: 20, :Should proceedings be instituted to register title of gaid:
groperty under any Land: Title Law, Grantor will pay upon
emand all sums expended by.Trustee or Beneficiary, includ-:”
ing reasonable attorney’s fees, and forthwith deliver to Bene- .
ficlary all evidence of title, L ; i

¢ 21, At any.time and from time to time upon written request
of -Beneficiary, payment of its fees and presentation of this
Trust Deed and the note for endorsement (in case of full re-'
conveyance, for cancellation and retention);, without affecting
tho liability of any person for the payment of the indebtedness,
Trustee may (a<’I consent to the making of any map or plut c!‘, .

-said property; (b) join in granting any easement or creating
any restriction thereon; (¢) join'in any subordination or other.
agreement affecting . this. TrustiDeed or-the lien-or charge
thereof; '(d) reconvey, without warranty, ell or any part.of '
the property.; The Grantee in any reconveyance may, be de-
seribed as the “person or.persons legally entitled thereto,” and’
the recitals thercin of any matters or facts shall be conelusive
proof of ‘the truthfulness thereof. ' Trustee's fees for any.of :
the services mentioned in this paragraph shall be 35, &0 e’
22, 'As additional security, Grantor hereby assigns to Bene
- fielary during the continuance of these trusts, alt rents, issues, |
- s royalties, - and " profits jof -the property:affected- by: this Deed
- and of any personal property located thereon. "'Until Grantor
shall default in the payment of any indebtedness secured here-’
by or in the ]performnnce of any agreement hereunder, Grantor
shall have the right to collect all'such vents, issues, royalties,:,
nnd»groﬁts earned- prior to default:as they become, due and *
payable, save and excepting rents, issucs, royalties, and profits-
nrlsinfg or accruing by reason of any oil, gas, or mineral lease
of “said - property..:I1f : Grantor rshall’ default 'as aforesaid
Grantor's right to colleet any of such moneys shall cease an
‘Beneficiary shall have the right, with or without taking pos-
session of : the ‘property -affected -hereby, to collect all rents, . -
,.royalties,“issues, and profits. ~Failure or.discontinuance of
¢ :Beneficiary at any‘time, or from time to time.to collect.any
. such moneys shall not in any manner affect the subsequent en-
foreement by Beneficiary of the right; power, and authority. -
~to collect'the same. : Nothing herein contained shall be,.or be
construed.to be, an affirmation by Beneficiary of any tenancy,
lease ‘or option, nor an assumption-of .iiability under, nor a:
# subordination of the lien or charge of this Trust Deed to any
.- such tenaney, lease or option, ;i <0 b a e e b
:-23./Upon _any 'default-by’ Grantor ‘hereunder,” Beneficiary -
.-may at any time without notice, either in person, by agent, or” .
by a receiver to be appointed by a Court, and without regard =
to the adequacy ‘of any sccurity. for the indebtedness:hereby -
- secured, enter upon and take possession of.said. property ov -
~any part thereof, in its own name, suc for or otherwise collect
‘- said, rents, issues,.and profits, including those past duc and
~.unpaid,’ and arply. the same, less costs and expenses of oper-
ation: and ' collcetion, " including - reasonable . attorney’s : fees;’
-upon the-indebtedness. secured hercby, and 'in such-order as.

Beneficiary may determine, . : ; R
-24.. The' entering .upon and taking possession of said prop-:

erty, the collection of such rents, issues, and profits or the pro-

©: ceeds of five and other. insurance policics, or conipensation or”’

awards for any taking or damage to: the ‘property, and the.
‘application or:release thereof as aforesaid, shall not cure or

~waive any default or notice of ‘default hereunder or invalidate ;

any act done pursunnt to such notlge. o et
26, Upon’dcfault‘by_Gmntor in payment’ of .any indebted- "

ess secured hereby or in perfo mance of any agreement h

11134

: under; ‘ABexi\BﬂcI)h'ry ‘mn‘y‘ déclare nll sums secured hereby fm-

- mediately due. and ‘payable by dellvery to Trustee of writien
fy default and clection to sell the trust property, which

notice o
.. notlee “Trustee  shall cause to be:-duly filed for record.: If

* Beneftelary desires sald property. to bhe: sold, it shall:deposit ‘

with Trustee this Trust Deed and all promlssory notes and

“documents evidencing expenditures sccured hereby, whereupon'
id give notiee .

the Trustee shall fix the time and placeof sale a
thereof as then required by law, e . i
+:26. If after: default and prior to the time and date sct by
+ the Trustee for the Trustee's sale, the Grantor ox other pergon

80 Yrivﬂcgcd by ORS 80,760 pays the entire amount'then due

under the terms of this Trust Deed and the obligation secured
thereby, other than such portion'of the principal as would not

then be due had no default occurred, the Grantor or other per-:

son making such payment shall also pay to-the Bencficiary all

of Benefleinry’s costs and exgcnseq incurred up to sald time in
" ‘enforcing the terms of the obligation, including Trustee's and
“attorney’s fees not exceeding $50 if actually ineurred, -

‘727, After the lapse of such time as may then be required by .
law following the recordation of said notice of default and *-

“; the giving of said notice of sale, Trustee shall sell said prop- <>
d by it in sald notice of sale, ¢

“erty at the time and place fixe
- either ag a whole or In separate parcels, and.in such order as

it may.determine, at public auction to the highest bidder for
eash in lawful money of the United States, panyable at the time

5 of sale,. Trustee ghall deliver to the-purchaser its deed in "

i-form ag required by:law conveying the property so sold, but
" without any covenant or warranty, express or mghed. The
recitals in this Trust Deed of any matters or facts shall be con-

# clusive proof of the truthfulness thercof, - Any person, exclud--
i ing ‘the Trustee, but including the Grantor and Bexleﬂcluzv, g

7. may. purchase at'the sale, .+ . o S g :
w28, When Trustee sells pursuant to the powers provided
" herein, Trustee shall apply the proceeds of sale to payment

of (1) the expenses of sale, including a reasonnble charge by

i fi}é(; Trustee; (2) to tho obligation secured by this Trust Deed;

to al ‘persons:having: recorded: lieny subsequent to the *

interest of the. Trustee in- this Trust Deed as their interest .

s may appear in order of their priority; and (4) the surplus, if -
in interest entitled to

any, to the Grantor or to his successor
Buch surplus, i il wst i

20, For any reason pei‘nﬁttéd by"luw Bcneﬂciufy ma, from

time to time appoint n succegsor or successors to any Trustee
“ nomed - herein or.to any. successor Trustee . appointed- here-,
Z‘under, " .Upon ' such ‘appointment,. and without conveyance to -
+'the successor Trustee, the latter shall be vested with all title, .

powers and duties conferred upon any Trustee hercin named

. or appointed hereunder.’:-Each such appointment and substi-:

»tution’shall be made by written instrument executed by Bene-
ficlary, containing reference to this Trust Deed. and its place

of record, which, when recorded in the office of the County .

# Clerk or Recorder of the countfr or countjes in which the prop-
erty is situated, shall be: conelu

- ment ‘of the Successor Trustee, ™ T

.2 80," (¢)> The waiver by Trustee or: Beneficiary 'of any de-

- fault of ‘Grantor under this Trust Deed shall not be or be

. deemed to be a walver of any other or similar defaults subg =

¢ sequently OCC}Ilfl‘in};‘. : e
(b)Y, The pleading of any

statate of Timitations as & de-

“fense to any and all obligations secured by this Trust Deed is .

- hereby waived, to the full cxtcnt,permissxble by law. ¢
31" (e) In addition to'any of the powers or remedies con

=i ferred upon the Trustee and the Beneficiary or either of them

-under this instrument, the Trustee and Beneficiary jointly, or
either, may bring an:action in:the proper court for the fore-

closure of this instrument as a’mortgage, upon default, and =
upon. proper. proof. obtuin' ail the remedies in such action that =

are given by.any statute or otherlaw of the State of Oregon
= (b) No power or remedy herein conferred is exelusive of,

or shall prejudice any other power.or . remedy of Trustee or

Beneficiary, o o e S s

» 7 (e). The exercise of any g)owér or remedy on one or more

"occasions shall not exclude. the future exercise thercof. from
time - to {ime upon:the conditions prescribed herein:or by op-
eration.of law.i..o " A Vel
".32,-If a final decree in favor of plaintiff is entered in a'suit
brought to foreclose this Trust Deed, it may include a reason-

- able attorney fee as provided in the note secured-hereby, but

‘not in excess of the amount actually.paid-or unconditionally -

“‘incurred by the proper plaintiffs.,

“83, This Trust Deed shall inure to dljd bind he héirs,\(legm :

- tees, devisees, administrators, executors, successors, and as-

signs ‘of the parties hereto. -~ All obligations:of® the Grantor -

hercunder arc joint and several, ' The term “Beneficiary™shall
- mean-the owner and;holder, including ‘pledgees of . the indebt-
- edness secured hereby, whether or not:named as:Beneficiary
¢ herein; and whether by operation of law or otherwise. - When-
“ever ‘used,’ the singular number shall’ include;the plural, the

‘plural the singular, an;l"the use of any gender hall inqlude

- all genders, ! ;

* 84, Trustec accepts this Trust when this TrﬁstDecd, duly

executed and ncknowledged, is made a public record as provided
by law, “Trustee is not obligated to notify. any party hereto
‘of pending sale under any other Trust Deed or of any action
“7 or procceding in which Grantor, Beneficiary or Trustee shall
be a party, unless brought by Trustee, TERT L

- 8B, If the indebtedness secured herchy be guni'anteed or in-’
sured under Title 38, United. States Code, such Title and Reg- "

.ulations issued thereunder.and: ineffect on.the date hereof
shall ‘govern .the rights, duties’and liabilities of the parties
hereto, and any Provisions of thig or 'other:instriiments ex

“cuted. in connection ‘with said. indebtedness whichiare incon-

to ‘conform. thereto.

sistent with said Title and: Regulations. are hereby amended :

-+ 86, This . Trust Deed Shnill.be convst’rut‘zd‘:n‘ccb
laws of the State of Oregon !

sive proof of proper nppoin_t-‘*
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‘ IN WITNESS WHEREOF, eunto set his hand and seal the ‘day and ‘year ‘

S e L e

'STATE OF OREGON,
| COUNTYOF  KLAMATI

. September 6. . | ‘
Péféénaliyﬁbpeﬁréd the above-named . il‘,l;iﬂ"“_ o &Nilma  Mar ‘ :
+ foregoing instrument to be - thelrs " voluntary actand dee - Before me:|!
B O R L TR e NG\ e

‘acknowlodged

s
.

ie Hutcherson, ..

o [SEALY o en AN
B e L k Notary Publis for thio’

"My commission expires: - %/

. REQUEST FOR FULL RECONVEYANCE -

: ~“‘To be used only when obligations have been paid, " s
w50 The undersigned is the legal owner and holder of all indebtedness secured by the fore

" All'sums secured by said Trust Deed have been fully paid and satisfied. * You ave hereby directed, on payment
“to you of any sums owing to you under the terms of said Trust Deed or pursuant to statute, to cancel all evi--
“dences of Jndebtedness seciired by said Trust. Deed (which are delivered to you herewith together. with said
¢ " Trust Deed) and to reconvey, without warranty, to the parties designated by the terms of said Trust Deed the

o ,:estatg nowhe]d byyourunder the same, .+ ... e s T S T e e

T :Mail:reCOnv'ey,anc,e‘andudocu‘r‘nénts to

'béted .

v

: o P : . " Beneficlary, . .
Do not lose or_destroy this Trust Deed OR THE NOTE ﬁrhlch it . l‘lo‘th]ml‘mt’ be delklveredk,"k, A
. to the Trugtee for cancellnt!on bgfore reconveyance will hbo made, " ‘ S e e

Deputy. . BRI
19640739225 - :

M., and recorded .

goiyng Trust Deed,”

ﬂ-us.‘sovmmrmmm




