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“TRUST DEED °

THIS TRUST DEED, made this * :L3CH. gy Beatember ol gt
.0 PHILCF. BARRY and MARY G, husband and wit i a8 Grantor, -
- KLAMATI COUNTY TITLL GO ; : L
CHARLES ‘R. GRATIAM

5-as Trustee,
2y as Beneficiary) ..

s WITNESSETH: S L
‘ Grantor irrevocably” grants, bzzrgzzir;s, sells and conveys to truStcc in trust, with ‘powerof sale, the property !
‘Klamat iz County, Oregon, described A8 LT T RN e Lt

_The Lasterly 90 feot of Lot 3, Block 25, Hillside Addition
to the City of Klamath'Falls'; Orepon . o TR

T2 100 9

:

¥ which said described real property does not oxceed three “uacres, together with all "and singular . the tencements, - hereditnments: and ap-
purtenances and all other rights thereunto belonging or in anywise now or herealter appertaining, and the ronts, issues and profits thereot
and all fixtures now or hereafter attached to or' used in connection with said real estate, : : e : o

He - FOR THE PURPOSE OIﬁSECURING'I’ERFOI\’MANCE of each agreement of gmnturulle‘rein COII;H‘iIled nnd‘p‘aymentnoi. the .
sum ol ~ 3o Onelthousand "six Jundred s our.:and .18/100ths ($1.,604 L 8bliars, with interest

_:thereon according to the terms of a promissory note ot even date herewith, payable fo beneficiary “or 'order. and . made by grantor, the
final ‘payment. of principal and ‘interest hereol, it not sonner "paid, to be due and ‘payable. .V June 2150 : . ,,1197 3.,

£ for cancellation), without affecting
« 1O protect, preserve and ‘maintain’ said property in - good condition the liability of any ‘person for the payment ol the indebtedness; triustee may
Fand repair; notto remave or demolish . any building or improvement : thereon; {3} consent’{u the i plat of. siaid property; (b)) join in
not to commit or permif any waste of said property, - g a i i triction theteon; (c} join “in any
su s 20 To complete. or  restore promiptly “and in" good “and workmanlike s inati ' this :deed: or the lion "or charge
manner. any building or improvement which Mmay be consiructed, damaged or thereol; (d) reconvey, without wateanty, ull or any part of the property. The
destrayed thereon, “and “pay’ when due all costs incurred therelor. * s grantee in any feconveyance ‘may. be desctibed as the “person ior persons
¥ Lod To comply with all laws, ordinances,. refulntions, covenants, condi- cAedally entitled thereto,” and the recitals therein of any matters or lacts .shall |
i tions and restrictions affecting said property; if -the beneficiary so requests, to ' be conclusive prool of the truthiulness thereol. Trustee's lees . for any ol the
citjoin in executing such financing statements pursuant to the Unilorm Commer-.~ services mentioned in this paragraph shall be not less than 385, wi B e
i cinl. Code "as - the beneficiacy muy tequire and to pay . lor fili i 0. Upon. any delault by Rrantor- hereunder, beneliciary may at any
propec public “olfice "or- olfices, us well as the cost of all lien searchey mad® - titne without' notice, either in person, by agent or by a.receiver fo be ap-
by “filing ollicers or seatehing agdencies _as: 'may be-deemed desitable by the " pointed by a court, and w i
beneficiary, . i " B RO LN e i
v oo 4T provide * and coatimmusly * maintain insurance on  the buildings .
now “or - herealter wrected, onthe said premises against loss or damage by fire i its,” i i those past due and unpai
and ‘such other hazards as the Leneficiary. may trom time to time reauire, in less costs and expenses of operation and collecti , ling r bie attar. -
. . - ¥ S A W ney’s fees upon any indebfedness secured . hereby, and in such order as Lene-,

“To protect 'the security ‘of this trust deed, geantor agrees: . -endorsement (i case ol full reconveyance,

an amount not fess than $..:.° 00 RTINS A i written'in L ficiary may determine, i : . : R O
i companies ‘acceptable to -the bensficiary, with loss able to the latter; all o o« The “enterind upon ' nnd taking -possession “of  said property, : the
policies ol insurance ‘shall be delivered to the beneficiary as;soon as insured; > collection ol such rents, issues ‘and - prolits, or the proceeds ol lire_and other " ::
it 'the grantor ‘shall lail” lor any reason to procure any such'insurance and (o % insurance policies ot compensatiort or awards for any taking or damnage of the
Ji deliver said policies (o the beneficiary at least filteen days prior fo the erpira- property, and the application or release. thereol as-alaresaid, shall not curé- or
g :;an ln-“l;im{ nolicy .ot insumn‘t’r’ Haw or h’rrznlfe(r placed “on an_:l&_i[ buila mns‘, Swaive any cleln't.llt or notice’ ol delault | horeunder. or_invalidate any. act qone
iy, tAC L Deneficinry may - procuré . the same . af - rantor’s expense.. The . amount © puesyant 10 such notice, P E A R
W, collected under any fire or other insurance policy may be applied by benefi- P - 12; Upon delault by grantor . in payment ol -any -indebtedness ‘secured
clary upon any indebtedness “aecured hereby and in such order as beneficiary hereby or in his pertormance of Aany agreement heceunder, the beneliciary may
may d”tﬂ;'lmlmlm at :prhm; of livc’neﬁ;lm{ lhg u;'ma ttl[rnu;alnt 0 calllrclcrl,h uﬁ p ’(I('Cl!;lbl all suln’s sectlner{ hereby i!n"lcdl;lf?l}’ Idue ;md pzynhlc. lnd.mzh nn event
any par teteol, may . be released a grantor, Such application or release sha, beneliciary at his: election may proceed . 1o loreclose this trust dee. in_equity
not cure or waive any delault or notice ol default hereunder or invalidate any . cas nmortgage in the madpner provided b]: law tor mortiage foreclosures or
v act_done p;rml:lnl to s.l;ch notice, e p ‘h s i : 1 " "d’ircclt the trustee 'Ito lfou:;{nse this trust deed by, advertis 4 h
il < L0 keep - said pretnises free trony mechamces’ liens and to pay 4 the latter event. the bene, iciar cause fo be '
taxes, assessments “and other charges that may be levied or assessed  upon or recorded hi i f H i ell the said described
Jadainst ‘said property  belore. an part ol such taxes, assessments: and i real: property to satisty the obligations secured heteby, whereupon the trustee
y chnrﬂesfbecmm pusjddur or de'lmq;u-r;r and ,‘x‘mmplly rlrllvler lacc;rpls therefor shall _lix:the time nm)y place of sale, dive notice thereol as then required b;s»
to. beneficiary; should the grantor tail to ma e-payment ol any faxes, assess- .| and proceed to loreclose this trust deed in-the manner provided in ORS:
“ments, insurance prrmiuzu, liens or olllm' ;:ih}nrges pn]'nl;le dby ﬂn;nlur[,“elithtr 86,740 10”35,795, ' A N R 9 R
“ by direct' payment or ¥ providing beneficiary  with lunds with. w. ich’ to Ve : : ; ; : .
B et el Benchciary may, ot ts cption, make payment thereod, . 13 for e thunters ot e trior o fve day “recson s orieeiey 20
g:’:’cb';"‘ amount "“:‘.’f;"'""' “"’,",.’""'."'" at the rate set loth in the note se ‘ORIS 86,;760, may pay to Ifhe beneliciary or his successors in interest, respect-: .
i g B tvely, the entire amount then due’ under’ the terms of the trust ‘deed and the
frust deed, shall be added o and become a t secured by {his rARY) A N € 1
frust deed, without waiver “of any rights ‘arising Irom brench ol any of .the i - 3:‘,';;3‘;1:&" ,7;6",:,:‘,’" ’hcl”;l;,{.‘rfwfﬂll':g","“nfz':,"",d .upe’nlses"acmnI’Iy I'"C""C‘d mn .
! covenants “hereol -and for’ such payments, with:interest ns aloresaid, th . 8 D e frusiee’s and attorney’s lees not ex- .
1y heteinbielore described, “us well ‘as the drantor,: shel 7,0 the principal as would not then
| ety 9:’ f‘ that thes , 0 4 na default ‘occurred, and thereby. cure the defnult, in which event
‘. :l’”s’:::'bcl'xdw;mll Il such w2l foreclosure procedings shalt be dismissed by the trustee, Ve !
05‘ r:utic;- and the nonpayment thereol shall 4 /4. Otherwise, thesale shall be held on the date and .at the time and .,
¥ vendnr all’ sums secured by this trust .deed im place dgs:nnnted in the notice of sale. The f{rusfes may sell said property cither .
i constitute i brench of this trust deed, : : ;in - one ‘parcel or in.separate parcels and - shall sell the: parcel or. parcels af-
"5 8- To pay all. costs, lees and expenses of this: frust including the cost ;. Muction fo the h H Ae time of “sale. Trustee
v ol title search’as well as the. other' costy amd [expenses ol the trustee incurred S 3 required by, law’ canveying

in connection with or in enforcing this obligation, and trustee’s and attarney’s £ 80 SOl ‘express or ime

“ fees actually incurred, S . L f 1. be conclus:.vo pr{ml
: .7..To" appear in and " delend any - action or. proceeding purporting 'to ., 1 S son, excluding the trustee, but including
_aflect the security. rights or powers of beneficiary” or trustee; and in any - suit, X Aary, may. purchase at the sale. . -, N i

it - action or‘procortii/m} in:which the beneficiary or frustee may appear, including ., . w15, When trustee "sells- pursuant fo the powers pravided herein, frustee
Lany -suit lor. the loreclosure ol this. deed, : to ‘poy all costs and - expenses, in- .. shall-apply the proceeds ol sale to paymenf.ol (1) the expenses of sale," in-
“cluding evidence of title and . the beneficiary’s or trustee's attorney’s fees; the . cluding the compensation nl_ the trustee and a rensonable charde by trustee's”
amount ‘of attorney's lces mentioned . in this paragraph 7 in"all cases shall be L attorney, (2) ‘ta the' oblidation secured by the trust deed, (3) o all persons
“fixed by the trial court -and in the event ol an appeal from any Judgment ar . having remfrlqtl lisns aubsequent tq the inferest of t{m n:us_tre in the trust
‘decree ol the tria! court, drantor - lurther agrees to “pay such sum ‘as. the ap-. - deed as their interests may “appear’in the order of ‘lhe.u' priority ,mrl (4). the ..
pellate. court; shall adjudge s ble as the | inry's or trustes's attor- - surplus, it any, to the Arantor or’ to_his_ successor in interest entitled {o such
ney's fees on such appeal,. > Shenat K it s surplus, g Dt A s S

Tt is mutunlly agreed that: . i < " o 16..For. any “reason permitted by “law_ beneliciary ’ m, y: from “time "to
s it 80 I the avent that any: portion or. all of said property’ shall he taken ;- nt a successor or ruccessory fo‘any frustee named Rerein or to apy .
under the right of Y domain. or femnation, bene, clary shall.have fhe - Successor “frustep appointed . hereunder, Upon . such appointment, and w:lhvaul

L right, il it so clects, to require that all or any portion of the monles payable i conveyance to the successor - trustee,” the latter shall be ‘vested with all title,
as_compensation ‘for such takind, which are.in excess.of the amount required . & Powers. and _duties conlerred . upon any trustee herein ' named “or appointed

i {0 pay - all. reasonable costs, . expenses and - atforney's lees necessarily. paid or.. hereunder, Each such appointment and substitution shall, be made by written

"incurred by Aeantor - in such, proceedings, - shall -be . paid “to  beneficinr and - l"”;"{”"'"; 5‘"'0;""‘1 by - beneliciary,
applied by it first upon . any reasonable costs ane expenses and attorney’s fees, '(':';' k"-' I’R"“ ?l "‘00",1' which

, “bothin ‘the trinl" and appeliate courts, necessarily paid. or ineurred bf/ bene- "’” l°" “C‘;’ er. of the
“ficiary “insuch. proceedings, and the balance : applied upon’ the " indebtedness . shall be. conclusive proof of proper of ¢t fristes,

7 secured  herehy; and - grantor ngrees, at . its own . expense, (o tnke such actions . - 17, Trustes accepts this - trust . when this deed, duly executed | and
and . execute such Instrumnents as- shall. be necessary  in obtaining such' com- ©.:.acknowledged is made. n public record ‘ny J"OV"INI: by law. Trustee iy not. .
pensation, promptly upon beneficinry’s request, - . 2 3 - obligated to_notily any. party. hereto of ‘pending sale ‘under any other. deed of

2 9. At any“time and.lrom fime to. time upon written: request ‘ol bene- trust or ol .any -nction of proceeding in° which Arantor,: beneliciary “or {rustee

- ficiary, payment ol its leey and ; presentation of this ‘deed and the note. lor i shall be.a party ‘unlzju such nchqn or, procc{:dmg is brought by trustee, "

i

e The gkan?or‘,Cf)verthlsv and‘agréés ‘o a»n‘d WiflI ,"thefbe:‘-‘peliéi{u%y‘ nnd }tho‘s‘e‘claiming uhc‘le‘r”him,_‘that‘ he. i‘s‘ﬁ;w- .
;f‘fully:seized‘in fcje‘simplgyo‘f said dqscribed real property and ‘has a vnlid,~ungnpumbered}_iﬂe thereto . i ‘

NOTE iThe Trust Deed Act provides thot 'the  trustee hergundar’ musi b’ either ‘an allcrﬁey, who' {1”an " detive ‘member of the Oregon - State Bar," o' :bank, -frust company
IR r' savings .and- loan association. authorized to do business under. the - lews . of Qregon or the. United Stotes, of & title_insuronce company -authorized to [nsufe title fo
7 real property “of .this state; its suk;sldlarlgs,‘ufflliayrus, agonts or--branches, o R e T S T S e e
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and that hhei will warrant ‘nnd‘foreve‘r‘deléhd the

This deed applies to, inures ‘to the benetit of and ‘binds all parties hereto, their heirs, legatees, deviseoes, administrators, vxecti-

tors, successors and assigns, The term bedeticiary shall mean the holder and owner, including pledges, of the note secured hereby, whether )
~0r not named as a beneliciary herein, In construing this'deed and whenever the context so requires, the masculine gender includes the

“feminine and the neuter, and the singular number includes the plural, T : . Fai Ve :
Y IN WITNESS WHEREOF, said grantor hds hereunto ”se};ml;and ‘and seal the day and year first above

written,' "o e, T et e i L RTINS E 1T
ST i o (SEAL)
& (SEAL)",
‘(ll |h‘o signer of lh‘- ubo’vo l; a carparation;”

uss the form of atkn‘owlndgmcnl‘ opposite.) . "

‘ L ‘b‘,’ktoasw.wo) N TR
STATE OF OREGON, =7y " Sy s L ST ATE OF OREGON, County of......

- County o KLamath 00
L3th.Septombor., 19.72

1" Personally appeared the above named .} el
hil:iF.. Barry and HMary. G. ' Barry
: }J/W g . ﬂz‘l“ncknowludged the Ic}eg‘dihé instru-
“n'nent(;ti) be: 'h(}]’.éf.';lr; Vo r} act ‘and deed,

: Personally - appeared ... ; e . and

B N I R P TI w0 who, being duly sworn,
ach lor_himself -and not one id say that the former is the
R i <" president und that the latter is ythe,

i secretary  of ! b A

. R B Y a’corporation,

. . attixed to the foregoing instrument is the corporate seal

S : - " : Loy T ok sald ‘corporation and’ that sald instrument 'way signed and sealed in be-

(OFI;{)%'IAL [ ; g it halt of said corparation by authority of its board of directors; and each of

< SEAL)™ !

he U S T

- - 4/6\‘1 e them - acknowledged - said instrument  to” be ' its voluntary “act "and *deed,
B e D s Belore me: w0 o B : R I
R S I \ B . :
g Motaty Publip: Tbr,-‘Oredosal :
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., and recorded

TRUST DEED
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d for record on- the

OCTOBER |

...on page..
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o’clock.
ixed. i
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I certify that ‘the within instru-
book.
’ Cbunty affi

ment was_ receive

..2nd
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STEVENS-NESS LAW PUB. CO.. PORTLAND. ORE,
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" estate now Kold by you under the sarmo, Mail _mcanvqyancq and do s to:

; . REQUEST. FOR FULL RECONVEYANCE .,

"-To be used only when abligations hove been pald,

iy " Trustes

The undersighéd is the legal owner and holder of all indebtédnoss

','frﬁst deed have been lully ‘paid arid satisfie

;. said trust deed or pursuant 'to statute,

herowith together with said trust deed) and to 'ieccnvey, without 5vnrr{inly,‘to ‘the‘ parties

tocures. B lﬁ mu;y be dalivered to l‘ha;husluﬁfov cancellatt belore




