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TRUST DEED

THIS TRUST. DEED, made this..14tRay of . . . September = ' .

LESTER.A.. MACOMBER .and. MARY. MACOMBER.. hushand.and wife .

S s i o U as grantor, Willlam Ganong,  JT. -, as trustes, and
FIRST . FEDERAL . SAVINGS - AND-LOAN : ASSOCIATION 'of Klamath Falls; Oregon, a-corporation organized and
' ‘existing under the laws of the United States, as beneficlary; =« ", 0 e lar e
i7"+ The grantor Irrevocably ‘grants, bargains, sells cxnd-éowr‘xvei(s'to; the tristee, in"trust, -with power of sale, the
.property ‘in Klamath County, Oregon,-described ast e Lo e p e e e

which suld ‘described real property does not exceed three ‘acres, together. with all' and singular ' the “appurtenances, ‘ tenoments, . hereditaments,
renis, issues, profits, water rights’ and “other rights, easements or 'privileges:now or heteatter belonging.lo, derived from or. in anywise appers
taining to the abovedescribed ‘premises, and all plumbling, ‘lighting,” heating, ventilaling, air-conditioning, refrigerating, watering and irrigation
apparatus,” equipment and fixtures,” together with all'awnings,” venetian blinds, floor coveting in place such as wallto-wall carpeting and llno-
leum, - shades and bulltin ‘ranges,” dishwashers ‘and other built-in appliances now or - hereatter.installed in or:used {n’connaclion with the above ;
described premises, including all Interest therein which the grantor hus:or may hereatter ‘acquire,” for the purpose - of ‘secuting performance of

7" each’ agreement of tho Qranlér horeln ,cqgkalh_éd ‘and ‘lhc; payment of the sum ofwsggEN?E%goTHo A
: 1(3,1.900 OQ_ .....) , Dollars,” with ‘Interest . thereon uééordlhq to. the :terms  of a- prom 555)4 note oT:v.;rT i;iﬁg;w}'%
beneliciary ‘or ‘order ‘and ‘made by the grantor, principal and Interest being payable in monthly installments of $.. 4 4.2.e.
TR ""npi'n‘hnr”v'lﬂ““‘ 1922 L : NN .

- commencing

i ' This-trust deed shall further securo the payment of such additfonal money,"” defauit, any balanes remafning in' the reserve account ahnll be eredited to the
it any, as.inny bo loaned hercatter by the henetlelary -to the grantor or othei indebteduess, - I the reserve account for taxes, nssesaments, Insurance premiums:. -
having an’Interest .in- the above “deseribed J)ropert{, as may -be evldenced by-a and other charges 1s not sufficient at any thne for the payment of such charges

s-note or.notes, If the [ndehtedness secured by this: trust deed is evidenced by . ins’ they become. due,. the: grantor. shall pay the deticlt ‘to the beneflciary: upon
more than ono note, the benetlciary. may credit paymenta’ recelved hy it upoit i Tdemand, and If not pald within ten-days after such demand, . the  heneticlary :,
any of-aald. notes or”part, of any-payment on one note and part on another, .. mny ab:{ts. optlon. add -the nmount of such. deficit to the principal .of the :

.. a8 the beneficiary may elect, 7 ; LN i s e sn s obligatlon sectreld  hereby, [ ! W f t : L

The grantor hereby covenants to and with the trustee and the heneflclary | Should the grantor faif to keep nnr of th rurcgolnr covenants, then the .
herein - that "the sald - premiscs -and. property  conveyed by this: trust- deed are beneficinry may at Its option earry out the same, and ail its expenditures there.
free - and . clear jof al} “encumbeances and : that. the wrantor .will -and- his lhelrs, for. shall draw’ interest at-the rate apecified In the note, shall ‘be repaynble by
s and ‘adminlstrators _shall warrant -and - defend - hla “said title thereto '’ the grantor on demand and shali be sccured hy the lien of this trust deed, In
against.the clabns Il :persons whomsoever.” ' I RN T Ly thls conncction, the beneficiary shail have the rlght In its discretion to complete
N e : - ] : o e = - any improvements made on - snld premises and also to muke such repnles to anld”
- The grantor covenants’ and agrees to pay sald noto:according to 'the terms ' property.as in Its sole diserction It may deein ;necessary or advisable,’ .
herco? ‘and, when' due, all taxcs, usseagments and other charges levled sgalnst ) . . B . . 3 e B h
‘property; to- Keep -sald -property free from a1l encumbrances having pre.i. " The grantor further agrees ta comply with all laws, oulinnnces, regulations,
“cedence over this trust deed;.to complete all bulldings in course of construction: '~ covenants, conditfons and reatrictlons alfecting sald property; to rny all- cosls,
or..herealter constructed “on - sald - premlses wilhln' glx months “from- the date i fees and expenses of this trust,: [ncluding the cost of tille seare h, as-well -as
hereof . or: the: date construction is hereafter. commienced ; ‘to repalr and restore “. the other- costs, and- expenses of .the trustve: Incurred in connectlon  with - or R
# promptly “and .In - good . workmaniike ‘manner- any - hullding ‘or Improvement - on in-enforcing this obligation, and trustee’s and attorney’s fees actually - fncurred 7
-sld ‘property - which: may be damaged or .destroyed and pay,:when due, all "/ to appear (n and defend any actfon or proceeding purporting to affect the secur. .
costs . Incurred ° therefor; -to allow - beneficlary to ‘Inspect -sald propecty ‘at all [ty hereof or the rights or powats of -the heneficiary or trustees and to pay all
times during construction ;. to. replace any work or materfals: unsatisfactory to :-'costs and expcnses, lucluding cost of evidence of title and attorney's fees in &
heneficiary within fifteen dnys, after :written notice- from heneficiary: of such rengonahle sum to he fixed by the court, In any such nction or proceecing In
fact; not to remove . or destroy. an 'bulldlmf or Improvements now or hereafter .. which .the beneficiary or trustce may appear. and in any sult trought by ben
“constructed on ‘aald premises; fo keep:all.buildings and Improvements now or i flelary to foreclose this deed, -and a1l ssld sums shall be secured by this trust
hereatter erccted upon suld proﬁcrty In ‘zood repair and to .commit or suffer - (ee o ‘ : D S v et
no “wasic of “enld premises; - to keep.all - buildings, propert{ and- improvements - E e B A i [ ; S
' now . or. herenfter -erected -on eald - premlsces: continuoualy - Insured - against , loss A ‘The benetfeinry will furnish to the grantor on written request therefor an
7 by. fire or_such other hazards as the beneficiary may from tlme to time require, . annual stntement of account but shall not- be ohligated or required to . furnish
n“asum - not -less. than the original  princlpnl sum of the: note or obligation ' any ' further statements of nccount. IR . — ny
securcd by -this trust deed,.In a company or companles:acceptalie:to.the bene. o H ‘ : s L
ficiary,.and to dcllvlcr thle orlgllnalfpollcy (r)t 'fln5|1;’nnce{‘ Iln currctct ;or[;n ""&l wllt'h . t I8 mutually “agreed: that; = ! RN JORSL :
: E n w e : g ' T N
“{_’cr’['r'lcl'l‘;‘,’l']‘ :,""’Iﬁ_ pt“oynt;nlg claugs "ph'l':gro? business of the he tache y":t ‘lun,ﬁt]. ; i In the ‘vvent that.any portlon or nll ‘of:sald property shall ‘be . taken
Iteen: days- prior to’ the effective 'date:of ‘any -such: policy - of - nslrnnge. . 1f. @ Under. tho right o domain or fon, -the beneflclary ahall have
- snld *policy u? insurance:'1s “not so" tendered, - the : beneflelnry - may “in - its . own . the right to commence, prosecuto in its own name, appenr in or defend any ae- .
i-dlscretion “obtain - Insurance for the . beneflt of - the -beneticlary, which ~ Instrance - - tlon or Jio lings, or to make any compromise or settlement In ‘connectlon” with
. be' no: 1 by, the grantor during ull term ‘of the: pollcy, thus: " such: taklng and, if it so elects, to require that nli or any portion of the money’s
o by e . - : X payable as compensation for, such taking, which sre In excess of the amount re.

SR : 3 ¥ . S L - quired to s)ny all rensonnble: costs, expenses and attorney’'s fees necessarily pald
- In order-to provide regularly tor the prompt payment of sald taxes, asacss. - or Incurred by the Trnntor in such-proceedings, shall be pald to the beneflcinry
nents or-other charges:and Insirance ‘premiums, -the' grantor ‘agrees. to pay-to - and ‘applled Dy 1t flrst upon any costs an and attorney’s
hu': beneflclary,’ together < with -and ~In" addition  to " the 'monthly: payments ‘of = fees neceasarily pald or incurred I:f' the beneflciary In-such procesdings, and the
< principal and Interest payable under the termas of thé note. or obﬁununn sccured - balance applled tpon tho indebtedness secured heéreby; and the: grantor  agrees,
;Kereby, an ‘amount cqual-to onedwelfth (1/13th) of ‘the tnxes, nssesaments: and ' 8t 1ts own expense, .o take such actions and execnto-such Insteumenis. ns aha_li
. other charges due. and Fuynblu with respect to anld property within ench I . be Y.ln g . such na promptly - upon . the berneficlary's
ng Ll“l'clvn"x:xonths. :"é nl»%one-thlr{,y-sh;&hl (l/so)&h) of ”(}f Inudxrnncu premhlulrlw vequeab, i iy ] v NIy 3 : f i
nyable: with respect to sald property within cach succceding three years white ; ; : ‘ :
oy trrist doed: tomatng T o!};ct, an datimnted and dlrcctcdgl)y the benetlelnry, " prjare” At g “,"'l",, "',"' !roml tme u{ t,","“’ e ,:"l,'étfd" P "f,” %nt%h? bty
;such -sums " to:.he credited ' to' tha “prineipal of - the - loan -unti)” required -for . the d(fr'l‘;;v,;er'l’;‘y('}',;'"cnfc e hresenin o e nea o ,.h,,ll}“’n,m"n"; o
\ g;’":"“'orl"_';lz‘?:f‘: %’;{f;{ g;’d“h‘é‘“&‘:e"r%f;‘rf;o"”']’g scll;:{sgc;la 'ﬁn;ﬁ“’s I;H’?ﬂ%‘"h&s’ t:,'; llnblll:{ of ‘nny person for the payment of. the indebtednoss, the irustao may fn)
500 bttt : : 1 . “eonsent to the mnking of any map or. plat of sald properiy: (h) Join In granting
the _henctlclary i :trust: ag: a ”““’“ -ncc’ount WI;""’""th'""""r’l"h \to‘pny,a&\ld any ‘ensement or. creating nn’:] ronntrlctﬂm thereon, lzc)p]mn'ln any_ subordination
pr 1 taxes, r.other: chnrges’ when, thoy . shail become: due .. o othier agreement nffecting this deed or tho Hen ‘of:charge hereof § (d) reconvey,
and payable, g L without warranty, ail or un{ part of the property, The rrnntcu fn any reconve
ance: may -be - deacribed ns fhe "Lmrson or-porsons legnlly entitled - thereto”  and
the rocltnls. thareln ‘of any: matters -orfacts - sh he conclusive -proof “of :

i Vhlll(z' tl}lé grantor I? to lnn{ nn],vI nml‘nl"l taxes, nsscssrg\c{nlhs mr\d'otfho; ) all
charges - levied : or . aasessed -nyalnst “sald  property, ‘or any: par 1ereol, - heforo: - " -
o Sama begin “to “benr:.Interest and. also to pay- premiums on: il insurance :;,lm‘f,‘,’é"gg")o‘hrrce",’rT':"” eea ,“"‘" for .any - of -the fees -In - this R
olicles - upon- said . property, -such: paymenta are to be made through. the lene. G e S B - ; S i
feinry, a8 aforesald, - The  granlor: hereby " authorizes” the” beneficiary - to Imy £3.:-As ndditlonal seenrity, -grantor hereby nsslgns-to heneficiary during the
and all  taxes, ‘nesessments “and . other ‘charges levied or ' Imposcd agalnet’ . continunnco: of :theso trusts. all Fents,. lssucs, ‘royn{ties and.profits’ of the pro.
satd : property. in . tho -amounts as:'shown “by - tha stntements :thercof - furnished - porty: affocted hy this deed and ‘of any. personal ‘property loealed thercon
=y the colleator. nf - atech . taxes;’ aa ita or: other charges, and:to' nay. the gragtor shall: defauls tn-thap it-of any-indehiedness aectred: heteby' of ji
Insurance -premiums:: In the - amounta’ shown on ' tho' statements “ submitted by tho performance of .any. agreem ereunder, %rnntor shall have the right to col.
ho Insuranco carriers or their repreacntatives, and to charge sald sums to tho' i lect nll aucli -rents,”Issites,” royaltics. and profits. earncd [vrlur to default as they::
‘frlnclpnl of .tho :loan: or' to withdraw, the-sums which may be- required .from... " hecome dua and payable, Upon any ‘default by the granior hereunder,.the hene
ho:reserveaccount, it any, “established . for, that. purpose.’ The “grantor agrees. " flelnry-may at- any’ timy without fotice, esther. (. petaon h{ agent_or: by a’ res
An o’ event, " to 'hold . the ‘beneflelary -responsible for: fallure ta have . any. fnsur. clver to e appointed by - acourt, and without regard fo:the. ndequacy of any -
neco - written or - for any -loss " or:damage” growing out’ of 4:defect - In rlm'y in-3 “sccurity for- the. Indebtedness herehy socured, enter upon and: take passession of
‘surance - policy, and: the hcmﬂcll\f’{ hereby . {8 - attthorized, fn" tho ‘event ' o anld property,.or any: part thereof, 'In.Its own name suc for or otherwise : collect
©..10ss,-to compromiso and: scttle with any ‘fnsurance:company ‘and ' to ﬂrpl BNY.7 tho . rents, - {&sues ‘nud profits, . Including : those. paat. due: and unpald,” and  apply,
such : fnsurance - recelpts uron the “obligations: secured by ‘this - trust -deed..” Tn'.. {ho ‘same, less costs and expenses of opeeaticn and collection,’ {ncluding ronson.
computing - theamount  of : the  indebtedness - for. payment - and: satiafactlon “in . phia nﬂomers fees, upon any - indebtedness secured hereby, and i such. order
ull ‘or :upon-sale. or other. acquisition of: the property- by the. beneflclary - after benellelary - may - deterinine, .- ERERN U L X




Tt 3 < i 3 5 g N BT 5 E o 3 » 3 o " e 1
* & " ‘The enterlng upon and taking poasosslon of sald proporty, the collection nouncemeny at tho timo fixed L»K tho ‘preceding postponiomont, The trustee shall
“of auch ronts, Jssues and profits or the proceeds of fire and other Insurance pol: '/ deliver to the purchaser his de in form as required by law, conveying the g‘ro-
icles or componsation or awarde for any- taking or damnge of the' property, und | perty 80 sold, but withoul any covenant or warranty, . expross or jmplled. ‘The
the npplication or relonso thercot, as aforeastd, shall noy cure or walvo nny de.recltsls fn tho deed of any matters or tacts’ ahail. bo conclusiva proof of the:
fault or - notice of - default hereunder or invalidato any act done pursuant to - truthfulness thereof,"Any person, excluding tho trustee but Including the grantor s
such natlce, s L s SRR : : L and. the benefielary, may purchuse at the sale.: e s

e e 1 > E 5 E il § : i PR K 3 k : ‘
Sitos, The - grantor  shail “notlity  benefielary In writing of ‘any snlo " or - con- 0. When ‘the’ Tristee” sells pursuant to:the powers provided hereln, the
tract for anle of -the. above: described - property - and furnish’ benoliclary on“a . trustoo- shall nrpl the procoods  of: the  trustco's ' sale’ na follows: -~ (1) To
. form :supplled - 1t_with “such  personal " i L1 ing.thae: pi 88,5 the cxpenses ot the “snle: including - the compensation - of - the  trustee, and ‘a ’
would -ordinarily. be required of 1 new loan: applicant and shall puy beneticlary " rensonrble . charga: by the  attorney.:: 2) . To - the' obligation . securcd by the
w gorvice charge. g T : ;. i . trust™ deud. (:S 6ol persons  havingrecorded “ilens . subsequent -0 the

& - : SR h interesta: of - the trustee: In - tho . trust “deed ‘a8 thelr Interests -appear’ In - tho
%0, “Time 18 of - the-eascnce -of . this Instrument and ‘upon  defauli by the " :ordoer: of thelr priorlty.” (43 The surplus, -1t any, to - the geantor ol the  truy
grantor In ;Imyment of any indebtedness sccured horohy or In performance of any = deed of . to his successor - In. intercat: entltled o such - stirplus.
‘agreement hercunder,’ the beneficlary may deelare all sums secured herehy lm- ~ % I TR R R A i g R0 : T
“mediately due and }mynblo by dellvery to the trustee of written ‘notlee of default =< 10,” For- uny :reason:permitted by law, the beneliclary may_ (rom_ time*
and election to sell the trust properly, which notlce trustee shall cause to be .~ tlme appoint n successor or successors io any. trustee named hereln, or to any
duly filed for record, Upon delivery of “said notico of default and election to sell, succassor trustee appointed herounder,” Upon such appolntment and without con-
. the benoflclary shall depoalt with the trustee this trust deed -and - nfl promlssory " i veyance to the succeasor trustee, the Iatter shall be_vested with all title, powers
notes and - documents : evidencing . expenditures  secured : hereby, whercupon the and dutles conferred upon any. trustee heroin namned or nl)polnted hereunder. Kach |
“ trustees shall fix’ the: time-and place of sale and give notlce thercof as then such appolntment and substitutlon shait be made by written Instrument exccuted
i required by - Ia E . ; iR ; 3 by. the - heneflciary, " contafning . reference . to this: trust deed and its place of

RN 5 ‘ : ; 3 : % reeord, which, when - recorded ‘in the offlco of tha county clerk or rccorder of the .
b 7.4 Atter - default and any time’ prior to - flve days bofore. the' date -sob - county or countles-in which the property ls sltuated, shail e conclusive proof of .
by the Trustee . for the ~Tristee's < Bule, .- the  grantor - g other ;. person " 80 proper. appolntinent of . the: successor : trustee, R A g
pr!vnwiml may . pay. the entire :amonnt: then: due “under this truat deed. and L 1 KR { i
the obligations ‘secured therchr(lncludlnu costs “and - expenacs’ actually -fncurred L7 Tristec. accepts this trust when this”deed, duly executed and acknow.
in enforcing: tho  terms - of - the - obllgation * and trustoo’s .and. attorney’s:. fees . ledged . 1s made o public record,” ns provided by law, 'The trustee Is not obligated
not - exceeding” 350,00 ench) - other - than such portion of -the princips] as would: . to notify'sny party hereto of pendlng sale under. any other deed of trust.or of
not then be-due: hiad no default: oceurred ‘and thereby, curethe default, “““any. actlon or proceeding In which' tho grantor,” beneflelary or trustee shull be a
R : e TR T T O P “. e, party., unless. such action - or - procecding -is brought - by. the . truatee, N f
1. 8. After the lapse of such time na Tany then bo required b'y 1aw followling - - e e T i § gl el 3 Y L
the recordation of eald notice of default and glving of sald notice of “sale, - the - 712, This "deed applics to,: inurcs to the  benetit of, and binds Rl partles
trustee shall sell said property at the tlme and place fixed by him In sald notleo,- - herato, their heirs, legatees -devisces, - ndminlstrators, tors, 8. and -
of anle; elther as a whole or in nci)nmce parcels, and in such order as he ma dee ¢ asalgns, - The ‘term :*Leneticiary® . shall- menn - the -hobder : and® awner, = Ineluding
termine, at public auctlon to the highest bidder for eash, {n fawful money of the )lcdrec, of . the - note ‘secured - herehy, whether: or - not named“as:a beneflcinry
Unlted Siates, payable at the time of sale. Trustee ina; postpone sale of alt or »: hereln,. In construlng thls deed nnd whenever the context so recuires, the tnns.
nnr portion of sald property by public announcement nt such timo and placo-of .- .culine gender Includes the feminine and for neuter,” and t! ingular - pumber - In
sale.and. from’ tlme to - time thereafter: may. posipone the  sale by public an cludes’ the plural ; R i SRR ! B

~IN WITNESS 'WHEREQF,::s'q‘ld‘gr’a’ntkor‘ has' hereunto set his hand an

Counly of Klamath . .
. THIS 1S TO CERTIFY that on this...low. day of :
\Nptar'y.Publlq. in ‘angl o) ‘sald - county -and “siate, " personally ‘appeared - the  within ‘named

LESTER"A - “MACOMBER,  husband o Mary.Macomber: &
o ™o ﬁérsgnéily kﬁdﬁ{}b{g hgxilh;a 'idﬁntlcail‘lnygi{vid@dl'_« na‘m‘eidkln‘ ‘dnd who éxéculeo'd !he 'tvqft)‘i;’t‘:lil‘q/iﬁslrumantl‘ghdvac\':howledvqe‘d)l‘o’ me that
execuled the’ édr?xe?ﬁé’elj and -voluntarily. for the uses and purposes_ thereln exprossed. e : :
QJ‘IMgN'YMW;lE@QP',“I have hex:eun@ ‘séi’mf',hana,and ;z’mxe;i my ; ialr seal :Qho’duy and f}odxj last qbqw ‘wr:man,
o Y i G L ‘ »

y

Nolary\Publlc for. Oregon-.=:
My commission explres:

" FORM NO. 25~ ACKNOWLEDGMENT . -
BTEVENG-NESK LAW PUB, CO,, POATLAND, 084

BE IT EMBER Z,“'T:hat_von'fhis..m_ Aot AN , i
before me, the undersigned, a Notary Public in and for said County and Staté?}érsohélly appeared the
MARY.MACOMBER.. SRS oy ni B R AR Rk R :

“Public for

I Cammis:

_STATE OF OREGON; COUNTY' OF KLAMATH;

TRANSAMERIC
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