TBUST DEED

Scptember

THE‘TRUST DEED, mcdethm 2lstdoy of

ROBERT WATSON A’\ID JL‘ANNE M.\WATSON, ‘husband and wife

T2 e

as grantor, William Ganong, U Y., as trustee, ond .

FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION of Klomc:th Folls, Oreqon, a corporation orqcmized cmd
,existinq under the lows of the United States, as’ beneficlary; 7. ‘ : :

: ,qwaNssszTH“ B i S
The grantor irrevocobly grcmts, borgcins, sells and conveys to the trustee, ln trust thh power of sole, the :

property ln Klomoth County Oregon, descrlbed os.r _

ALL of Lot "H" in Block 69 of NICIIOLS ADDITION to ‘the. Clty of
Klamath Falls, ‘and a 10’ foot qt:r:.p off ‘the Southweqterly side:

‘of Lot "A"‘ inssaid Block 69,
,Klamatb County,

% ‘which’ sald describsd real property .does not exceed three acres, together “with  all and- slnquldr the " appur 28, tonement

sa:d ten foot strlp adjoz_nlng Lot‘

horodllomohm,

rents,  issues,” profits, water tights:and.: other ‘tights, easements ‘or ‘privileges now or hereafter belonglng to,  derived from or in anywiso apper

taining to_the above - described ' premi

and all - plumbt

Hghting, heating, venlilating, air-conditioning, refrigerating, watering ‘and -Irrigation

apparatus,” equipment and - fixtures, : together . with ‘all awnings,” venetlan blinds, {loor covering “In ‘place "such as wallto-wall carpeting ‘and :lino-
leum,: shades and built-in ‘ranges,: dishwashers ‘and ‘other bulltdn appliances now'or_ hereafier installed in or used'in connaction with the above
doscrlbed premlses lncludlnq all lnterast |hereln whlch the qran!or has ‘or moy heraafter acquire,: for lhu purposa of securing -performance of .

Dol]cra, wnh lnlarest lhareon uccordlng ‘lo lhe lerms of a promianory nots of aven’ daleéﬁrmﬁ-l—i' poynble te thaf

($
beneﬂclcrry ﬁr order gnd moie by. the gramo:’ frlnclpol ond {ntorest belnq payable

. Thln trunt deed shull (urther !ccuro zhn pnyment of “such_additional mone;
='{l any, as may-be loaned hereafter by the beneficlary to the grantor or others
having an Interest.in the’ above “described lProyon. as may be evidenced by a
note or notes.; 1f the Indebtedness secure
more. than ona note, the. bencliclary may. credlt payments reccived by It upon
nny of - said- notes or part-of - nny puyment on one notu and pnrt on_ another,
4 the buncflclury may clccc K

nntnr hereby  covenants to and wllh l.he trustea snd tho béneticlar
hereln thnb the eald premises’ and property conveycd by this - trust deed ura
free: and .clear: of - all ‘encumbrances and that the grantor will -and hls helrs,
executors - sad -adminfstrators. shall warrant and defend his md mle thereto
agalnst zho clnlmu ot lLll persons. whomuocvu.,

The gruntor covennnzs and ngrccs to pay . sald note nccardlng m the terms .

ne, All taxes, asscssments and other charges levied against

“thercot and, when 'd
‘y, to . keep' sald property free {romn all encumbrances having pre-

= snid proper

cedence’ over thls trust deed} to complete all buildings In course of construction :

or- hereafter’ constructéd on sald premises within six months from - the date
heréof or.the date construction Is hereafter commenced; to repnlr and restore

this. trust deed is ovidenced: by

monlhly lnslallmen!s of 5. commonclng

)

: drruult. any lmlnnw rclnnlnlng In the renervo ncmunb umll be crv«llted (o Lhc '

Indebtedness, < 1f the reserve nccount for taxe:

ns; ,
and other charges s not sulticlent at any tlmt' for. the puyment ol sucfl charges-. <

as they.beeoms” due, the grantor shall pay - the - deficit
demand, and -if
umr at its option - add - the nmmlnt of  such
obllgation secueed hl‘l‘c n),

the beneficinry “upon
deﬂclt to thu prlnnlpul ol tho

Shonlit nm grantor lnll to keep any of the luregolnr covumnu. Lllcn tha

ef y tnay ot its optlon carry out the sume, and ali its expenditures ihere.
for shiall draw’ interest at the rato specificd. in hw note, shall be repayable by
the ‘granter on:demand and shall he secured L. { e lten of this trust . deed, In
this conncctlon, the bencflclary shall have the right ln its diseretion to complete
any Improvements raade on sald premises and - also-to: mnke:such repalrs to said
property.as in-iis nulo d!scrv.tlon !t mny duvm necessary or advisable,

The grnntor further nxrccn to comply with nll Iu“ rdlm\ncu. rruuln!lon!.
covenanto, condlitlons and restrictions atfecting sald property; to [my al) costn.
feen-and expenses of this . trust,:Including the cost of title search, ns weit

iyl

promptly - and: in ‘ good : workmanilke - manner . any -
' gald  property . which may -be damaged : or - destroyed una
©03ts lncurred therefor:. to  allow beneflclary m tnspect snh
times during cunstrucuon, to replace un{ work
< beneficinry . within: fifteen dnys-after “writt

'y when due, - all
property “ab-all
or. materials -unsatisfactory

en: notlce - from- beneflclary of such

fact; not to remove or destroy an, bulldlm} or improvements row. or. hereafter -
h

construcml on- gaid ‘premises; . to
hoereafter cru:tcd upon - sald
no ‘waste of said: premiscs; eep ol
now. or. hereafter : erceted: on rsaid -premises . continuously

ecp all bulidings and -Improvements now or

sured ' against  loss

by lire or. such other hazards as the' beneficlary may from time.to tlme requlre,,‘

in:a° sum.not-less. than’ thc original . principal - sum of . the note or obligntion
gecured by this trust deed, In a company or companles acceptable fo' the hene
ficlary, and to-‘deliver, the original policy- of: [nsurance in:correct form and with
approved “losa: payable clause” In. favor: of . the heneflelary ~attached ‘and- with
premium  pald, “to . the ‘principal  place of husiness of - the “benoficlary ‘at least
fifteen: days prior to the ‘effective. date’ of any -such’ Follcy of lnnurnncc :
safd : pollcy “of - insurance 13 not 80" tendered, : the  beneficiary . may :in : it
discretion sobtaln : Insurance - for. the beneflt of. the'beneflcinry,” which - Insurance
abltlll hc‘ non- cnneollnblo by the grnntor dnrlng tho !ull term o( the: policy: thuu
obtained,

In ordnr to krovlﬂe regulnrly for thc prompt pnymcnt of sn!d taxes, a
mentsor: other charges-'and insurance premiums, the

the " beneficiary,” together »with -and 'In" addition - monthly”. payments - of
eincipal ‘and ntcrcst payablo under ‘the terms of the uoto ur obligntion secured
wereby, ot amount” equal to one.twellth (1/12th) ‘of the taxes, assessments. nnd

iTily. lereol or the righls ‘of ‘powers of  the bencficiar
. which the beneficlary or. trusteo mn

fro&erty In: !;m:d repair and to commit: or guffer-
o {1 bufldings, pmperty and - Improvements .
n.

rnntor agrees. to pay.to .

the ' other . costa: and “expenses. of - the - trustee -incurred: in- connection ; with “or
“in this obllgation, and:trusteé's nnd attorney's' fces nctually .incurred;®
to appear in and defend any action or procceding purporting to affect the secut.
or trustee; and to pay afi-
costs and - expenses, -fucluding cost of. evidence of title and attorney’s fees.in a-r
reasonable’” sum : to “be - lixed by -the court, in any such acticn or proceeding In
appear and In any. sulit: brought by benes
Ht,lrary to foreclose this deed, and all said suma nhull he. sccured by, this trus
deed. :

The: ln.nollclnry will furnish to the unmtor on wruton rcqucat thr‘rclcr an -
nnnunl statement. of: account but shall not bc obllgntcd requ Ircd 0 [sh
ny !urthcr at oments of nccount. ;

ngrcrd thnt‘

tIn the Lvent tlmt nny pnrunn or alt ol auld pmperty shall ‘be' taken
under. the right o domaln shall have.
the right to commenco, prosccule in lts own: name, nmmnr in-or ‘defend any ac-
“tlon or {)rocecdlnus, or to make any: compromise or settlement In connectlon with |
i nuch taking and, it it so elects, to require that-ail or any portlon of the money's
rnluln as compensatlon for such taking, which arc.in excess of the amount re.
quired to ?ng all ‘roasonable:costs, expenses and attorney's:fees rccuunrlly pald
or:[ncurred by the grantor in:such proceedings,” shall he pald to,.the beneficiary
»and applied by . it tirst upon any rcnnom\l:lc ccats. nnd expcnsu nnd attorney’s
fees ncccsnnrlly pald or {neurred IJ'
' balance applled upon: thoklmlchtc ness .sccured hcrehy. nnd the grantor ‘ngrees,

other charges due'and rnynb ¢ with respect ta said property within each
ing twelve months, and also one- thlrty sfxth (1/30th) of the Insurance premium
n able with respect to sald {xropcr ¥ withln each siccecding threo
h trust deed remalns-in effect, :an csumntcd and directed by the
nuch sums {o" beicredited to' the’ {)r incipal of the. loan untfl
severnl purposea thereof and ahall hercupnn b _charged . to tho l?rlnclpnl of th
Tonn; or, at the optlon:of the beneflelary, . tho sums sa: paid It bo held -hy
the benellclnry in t.runt un ', reserve’ nccount, “without . Interest, - to pay ; Bak
premiums, tnxcs, 04 en  they nhnfl become = du;

eneflclnry,
required for. t|

nssessments and ' othe

W: {{e ‘the grantor. 18" ta pn “any ef,";
snid ° propcrty or.any - part thereof,. hefor

I3
charges lovled: or ‘assessed “agnins

r.heI fnme ‘hegin to bear Interest and: also to pay. premiums . on . all:insurance

pcrty, such - pnyments;are to.h mnde thraugh the bene
iciaky,- ad” nfmmiﬁid The “tahitor: herehy - aiithorizes i the ln,nv:ncmry
el afl: taxes, -asscasments . and - other. 'charges lovied  of Imposed
property “in - tho . amounts - ns::shown - by ‘the statements : thereo! mmlnlm

f : taxes;: nascssrients or. otlﬂcr charges, “and

Insurance . premluma ; fn: the amounts.-shown on the : statements nubmlftcd hy‘

the Insurance -carricra or- thelr ropresentntives, and. to .charge: sald su

rincipal: of the: lalm or: to . withdraw. the “sums wnch mny bu reqnlmd-lrom
e “reserve; nccount, Il nny cstablished Lok, that purp antor;
n no-eveut: to hold. the, beneficlaty: responisible lor rnuur

‘ance -written” or” lor nny loss “or: damage . growin ;z ol ;
aurance. policy,- ai bencrlclnrt' hcruby “1a:nuthorlzed,
loss,” to compromlw nnd sattle hany. Insurance compnny and to.n
sucl fnaurance reccipts’ upon the -obligations’ secured by -this: truat
computing: the’ amount - of . the  indebtodness. for - payment = and snt(stactio

in
il or. upon salo_or other ‘nequisltion of -tha. property ‘by the- benafleiary : aftor

ears whils

znnub'

t: [ta own expense, : to taka atch actlons: nnd exccute auch [nstruments s shall
n such ' promptly  upon th eflciary”

of ‘thie’ bene.

; ‘At any nd tig to [’ writh req t
“tetnry, pnyment or Its teca lmd prv.ncnh\clon ol thln deed and “the note:for en

“dorsement . (in case. of:full reconveyance, for cancelintion), without rffecting the
abfllty of any person’for the payment of the indebtedness,’ the trustee.may (a)
“conscnt to the making of any map or plat of said property; (b) join In granting’
*any- easement or creating and reatrictlon: thereon, (¢) Joln- in. any: subordination
r other agreement affecting this deed or tho llen or charge hercof; (d) reconvey,
without warranty, all. or_any part of the property, The grantee. in’ any .reconvey.
“nnee mny.be deacrlbed as-the.'‘person o :persons Icfmlly entitted - thereto™: and
the recltnls therein - of. any: matters or !ncts nlmll e ;conclusive . proof ol . the

ruthfuliness - thereof,  Vrustec’s reus ervices: fn - this ‘paragrap!
hall $5.0

8.57As” addition rity, grantor” ncrcby assigiia Lo’ beetlelary - durl

“contintinnce’ of thcac truau allcrenta, : Isauea, roynlucu nnd proms or u J»m
perty ‘aftected hy:-this deed. and of -any’ personal property. loented  thereon, Unti
nrnntor shinll detault -fit- the . payment of . any Indehitedness - secured -herehy or |
‘tha performanco of any. agreement harcunden %mntor shall have the right to-cole
et nll sich rents,” [saues,” royaltles .nnd protits earned prior.to default: as. they

ecome’ due :nnd- payable; Upon- any .default by the grantor hcreun:lcr, the ‘bene..
folary may at:any Umu wi hont notice, either. In" person, e' agent or by n:re.
“ceiver to b’ appolnted 1 ry coltrt,, nmf without rcgnrxl to ho: ndequacy of. any -
ectrity: for the: (ndebtednoas hdreby aectired,’ enter upoh thke possession: of
e propurty, or,any part: thereof, In”1ts own name sue. for or otherwise collect
tho . rents, 1ssuea and -profits, Including. those past: due” and unpald,: and .apply
‘tho' sane, less costs and nxpcnsou of operation and oollcctlon, Includlng TONSON:
“able- atlorney's: fees, upon.any 'in ubco ness’ sceured herc ¥, and o such ‘ordel
as tha benellelary. may. determine, :

not. paild within ten days: after such dv.mnn(l, the ht-ne!lclnry‘ R

“and ‘the”




The enterlng upon ‘and taking possosafon of sald property, tha ‘colleotlon * notincement at the thne fixed :ﬂ tha precoding post nemont, The trustee sha)(
rents, Issuca and profits or th fire and other Insurar.co pol-. doliver to the purchaser his deed in form ns required by law, conveying the
remntlon or.awards for nn¥ ng or damago of the proporty, and. - perty so sold, -but without mny. covenant or .warranty,
on or release thercof, s p orosnld, shall not cure or walvo. any “dee. .’ recitals In the deed of any matters or facts shall be
ault “or notice  of defnult - hereunder or Invalidate any aet done . pursuant to o trubhiuiness thereof, Any person, excluding tho trustes b
" such ‘notlee, ; S L . . g e and_the beneticiary, may purchase at the sale, .

- - 8, The "grantor shall “notity beneticlary in' writing of any sale ‘or cone Y0, When the ustea  aclls - pursuant to-the powers - provided hereln, |
tract for . anle of - the above deseribed Fropert,y and furnish benoflclary - on o triateo shail n})pl tho  procecds” of - tho truateo’s -sale na’ folfows; .- (1. .

: mel‘lupJ)llml 1t ‘with : such - persona) information eonccrnlns( tho purchaser as * (ho expenses of : the “salo tncluding the compensation. of - the truatee, and o o
would ordinarily be required of a new Joan applicant and shall .pay beneticlary reaqonnble - charge by - the attorney, - (2) To. the abligntion secured by .the |
2 sorvice charge.' .. b TR A : trust deed, - (3) To . all -persons ® hav ng . recorded ©liens . subsequent” to ” the
: ; o : : i Tests of tho trustee in the ‘trust deed. as thelr  intercats appear-in: the

: 6, - Thmo {a ‘of ‘the” easenno of this_ [natrument’ and upon default. by "the - order of - thelr priority. (4) The surplus, f nu{, tothe. grantor.of the -trugt i

grantor In payment of an Indebtedness socured hereb ar In performance of any .. deed or to.his successor Inintorest entltlod to such -surplus,. ;. REEK
agreement hercunder, the benoticlary may declare all suma secured herehy Ime 3 S T . 3 DRI AR

{ due and lmynblu by delivery to the trustce of writien notice of detault < 2110, . For 'any " reason rermitted by ‘law,” the beneliclary - may fromtime {o .

{on to sell the truat broperty, which notice trustee shall ¢ <Ume appolnt ' auccessor or successors 1o any trustee named hereln, - or to any el

=+ duly flled for record, U n dellvery of ‘snid notico of default and clection to sell, - guccessor trustes appointed herounder,” Upon- sucit appolatmient and without con.
the beneficinry. shall t with tho trustec this trust deed and all promissory veyunce to the succesaor trustee, the latter ahall be vested with ail title, powers
notes “and - documents evidencing . expenditures sccured hereby, whereupon - the and dutles conferred upot any trustea hereln named or appointed hereunder, Kach

+ trustees “shall: fix: the time and place of sale. and gtve notice theresf as' then such appolntment and substitution shall be.made by -written instrur
required by, Inw, ! il . o vi - by the benefleinry, - containln, refurence Lo this

N R ! : k R, record, which, when recorded

. ST After default  and any timo prior to 8¢t -2 caunty or counties {n which th

by the” Trustee for - the Trusteo’s . snle, . the - : 8O, proper appolntment” of ; the successor trustee, L Lt ’
i privileged  mny piy. the ‘entire amount e i [ TS : SRR -

o the obligations” secured thereby - (including " costs ( a ed 11, - Trustee nccelpu this trust when- this deed, ' duly "executed ‘and acknows’

o in “enforcing the terms of :the obligntion  and p lged Is made publie record, na provided by Iaw..Tho trustee.fs not obligated

not’ exceeding $50,00 each) other’ than such porilon of to uotily.any party necreto of pending sale under nn'v other deed of trust or of
not. then be due had: no default “ocenrred nmd therehy e any action or proceeding in which: tho grantor, bene Iclnr{ or. trustee shall ho n

e N i v 2 party unless such actlon op proceeding - iy brought by {he trustee,
After'the lapse ‘of such time a8 may then be required by s R AT e

the recordation - of salil not| : safd notl L1 Phis deed applies Lo, inures 1o tho benetit of, 'und binds all “partles
sell sald propert; hereto, thelr heirs, ilees . devisees, administrators, executors, - successors and
of #ale, elther as n wholo or in arate parcels, r ?' ;nsstyns, The . term beneflciary™. ahall  mean the holder -and owner, Including
termine, at publie auctlon to the ighest bidder. for cash, in lawtul money of the ledgee, of “the note. secured herehy, - whether or not, named “an a: heneficinry
United States, payable at the time of sale. Trustes ma postpone sale of all or iwereln, In canstrulng this deed and ‘whenever the context 8o rrqulres, the finas
nn'y portion of sakl property by publlc announcement a such time and glnce of ' enling (icmlcr includes the feminine and/or neuter,” and t) alngulnr number Ino
sale and from time to_time thereafter may postpone the sals. by publie an. . “cludes the plural, ... - - 3 G e ; g N g

| STATE, OF QREGON "} L \
= County of Klamgth . § -85/ Ry ; e S IR G
: ‘Tﬁxs,cik-gics%iﬁy'mm'on fmé..é/;. day of.-i . :September. . 19272, bofors mo) the undorsigred a
‘Notaf:? \Pfx‘laiié'Llﬂ;and tor ‘fald county and ‘siato, personally appeared the wiihin' named. 7. R R R :
: . “ROBFRT. WATSON_and JEANNE M. MATSON, -hushand. and wife ‘
“to me pers‘onﬁily"k“rlloit{x; lé f)e the {dentical I}xdlvtdual 8. naméd in cmd: who' executed the lomqolnq' instrument “an&"ackr{o'&leddéd ‘to mo“ﬂ‘ml‘
‘the,y;;” 8 ;iééugij 9}\}30:556 lrégly and volun!arily?lor;lhé uaasb‘dhd pl‘xrposaa‘v thereln’ ex;‘:ress‘edi e [
/IN TESTIMONY WHERED 2nd affcos, my | s0ql
: '{/"5"":3."{;' G

F. 1 have horeunta ael my hand “and uhﬁr notarial. sgal fhé"day: and_year last ' above ‘wrillen, . ¢

& ury‘P”ut;llc for 5r;>qorim‘ .. .
My commisslon oxpires:. -

o

" Loam No, . e A STATE OF OREGON

TR N County of Klamath' -

oo Dcertity lhat the 'within| instrument
«wus Tecelved  for record ‘on the "..2nd

ST tday of 0 L1972
' (DON'T USE THIs T i M., and
SPACE! RESERVED 7 R

,FOR 'RECORDING \ . 8 on page..: 11]573

- BREETY. ol aee e coume £ said County.
e : ; ‘TO” R T ; Ay [ TIES  WHERE w e ; T R
"~ FIRST ‘FEDERAL SAVINGS‘&b L RS USER)
- LOAN ASSOCIATION & " | et

E

 After. Rcording” Refurf Tor- SRR R

-, 7 «FIRST: FEDERAL  SAVINGS ./
0 l0nii540 Madn Sty v L
- Klamath Falls, Oregon

: REQUES’T‘,'FOR FULL ‘ﬁECONVEYAN_CE

To bo uaod  only ‘when obllqcﬂonu‘huu 'l’:een Puld
TQ:Wlllldm‘Gunonq..;»_‘..‘ el T S el ity o BN g A o
o The_underslgned s the legal owner and holder of all {ndebledness ‘secured by the foregolng truat deod,” ‘All sums seciited by said trust deed
have been fully paitd and satisfled, . You hereby ‘are directed,.on payment to'you of any sums owing fo you under. the terms of sald trusl deed of

. purstiant' to_slatuls," to ' cancel all evidences -of indebtedness’ secured by sald ‘trust deed (which are delivered . o 'you herewlth together  with aaldf
trust deed) and to reconvey, without' warranly, to the partles” designated by thoterma of gqld trust’dead the estate ‘now held by you under




