e M ortgagee,

W1 TNESSETH That s ortgagor, in consideration of -

SIX THOU‘SAND AND NO lO ""'"'"'.‘.'.".'.f.'.""" Dollurs, to him pmd by said mort‘gagee, does llereby

; grant, bargam, sell and convey unto aaé% mortgagee, his heirs, ‘executors, administrators and assigns,” that cer-

-tain real property sxtuated in. 2k m v e County, State o{ Oregon, bounded and descnbed as '

: follows, to wit:

‘811 the followiﬁg deocribed real property oituate in Klamath Countj,u»o'
regon: o et
‘Lot 7 and the ‘South: half of ‘Lot 8, ‘Block " ”2 Chelsea Addition, accoridng
to-the - official plat . thereof on’ file in the officc of'. the County v
fclerk Klamath Counby, Oregon. R L ! & I

Togefher w:th alI and smgular the tenements, heredttaments and nppurtenances tlxereunto belongmg
“or’in anyw:se appertammg, and ‘which’ may hereafter therelo belong or appertam, and the rents, issues "and .
proﬁts therefrom, and any_ and all fixtures upon said prem:ses at the hme of the executton ol thts mortgage
" or at any time durmg the term of this mortgage. T e ’

" TO HAVE.AND TO HOLD the :said premtses w:th the nppurlenances unta the smd mortgagee, ht‘s
hetrs, executors, administrators and asstgns forever, - . il s ; Ao

‘This ‘mortgage is mtended to _secure the payment of.., ﬂ .promtssory note.‘. of whtch the,
followmg isa_substantial copy SR e

B ey ’*"‘TG&;‘&M#‘.@&,' "y 'PACIFIC mzs'r momc‘

é%org more than pne mn" o jointly a':J severally, promt.‘:c o pa, to its or

reg b 8B ony B AR : ﬁ%éyton,VOregon

N percent per nnmtm Irom', . y until pu:d pu}'nblu m
- 1‘1: ‘ L
i mstnliments, at the dates m'd in amounts’ as follows:. ... 59 " ...'.f. .}f‘:—.“ fl'.':s éﬁmvut

26, ‘.with Lirst payment cue . on:or.before .ii. _..and the same: amount

month thereafter until  10-2-72 when: any 1e ai ng principal
plus inter hall ba due anﬁ *pa%ble. :

: H
e ey
-the payments above requ:red ‘which shali connnue unfll this note, prrnc:pnl and mterest, is Iully pmd‘ :! any ol said msta/lmnnh s riof so
. paid, all principal and .interest to' become lmmed/ntely due and collectible -at. the option ol the holder of ‘this nofe, 1f this note'is placed .in
“'the. hands of .an: :attorney’. for collectlon, I/we_promise and agree to pay . the reasonable: attorney's  fees . and 'collection ‘costs ‘of - the - holder -,

tereof,, and :if_suit;or} action’is 'liled hereon, also- promise to ‘pay. (1) holder's reasonable attorney's fees to be’ lixed by the trial court and

“(2) It any appeal is taken Irom ahy decision of the frial court such Iurther sum s may, be lned by the nppc)late court as tha l l(ll'r’s :

‘reasonnblo attorney's fees in the nppellnte court. P

--;J)OLLAreS L

v” is mr:lmlt'(l in ]

o And smd mortgugor covenanfa fo and wth lha mortgagea,th hoirs, axecutcru, admmls{ratarx and amgns, tlmt he Is Inwlullyf
selzed in fee’' simple ol snld premises and has a vnhd unencumbered mle thereto

and wlll warrant and Iorave tlelend the same ‘against all’ persans, hat he will’ pay satd nole, prmc:pal and m{cresl, uccordlng fo!,
the ferms thereol;; that while any’part of .said note remains unpaid’ he will pay “all taxes, assessments ‘and other charges of avery
nature ‘which mny ‘be levied ‘o assessed’against. said :property; or. this miortdage or the  note above described, when due and i pay-
able and 'belore ' thé same, may become delmquenf, that he will promplly pay, ‘and satisty any’and all liens or encumbrances that
i are_or. may. become’ liens on “the “promises or any part Hrerao( superior-to the lien'of this mortgage; Hmt he will keep the buildings
nowon or: whlch hereatter 'may be' orccted on'"the sald premlsos continuously instired against.loss or daninde by tire and such’othe
" hazards ' as the’ mortgagee  may from_ time to- time requlre, in'an amount not . less than the original principal ‘suim’ ol the note ot:
-obligation’ secured by, this: mortgage, in"a company ‘or’ companies ‘acceptable. to the mortgagee, with loss payable tirst to the mort- .
dagee and then to the mortgagor as' their respective inferests may appear; all polz’clea of insurance shall be’ ‘delivered o the niort
dagee”as soon as Insured.' Now ifthe_ miortgngor shall tall for any’ reason {o procure’ any: such insurance dand fo deliver sald policie
fo_the miortgadee at least’ fifteen days prior 1o the axp:rntion ol anypolicy’ of ‘Instirance now or herenttor: placed on’ ‘said buildings,’:

he ' mortdages. may procure’ the same. at morigagor's expenso;. that ho w:ll keep:the buildings and improvements on said promise

n"good . repair and will not’commit of suffer ‘any ‘waste, of ;said premlses. At the request: ol the ‘mortgdagee, the mortdagor. shall ;

join with the mo ] execiting: one or 'mord tinancing statomonts’’ pursunnt {o' the! Unilorin Commercial ' Code, in form satl

> o, and will-pay’for: filing: the same’in fha;proper public olticd’ of {ollices, as’ well as the cos
l:cer o archln ngenc:es‘ s may: bo deemed deslrable b,




The mortgagor warrants that the proceeds of the loan reprerented ‘by' the above described note and . this marftgaﬂa are:
(a)* primarlly lor ‘mortgador's "personal,” lamily, household -or ‘agricultural’ purposes (see Important. Notice below), s
b) . for ‘an ordanization or (even il ‘mortgagor is a naturnl” person) are for business or commercial ‘purposes other, than
' agricultural purposes, . ' R S e R e
.47 Now, therelore, 11 said morigagor shall keop.and poriorm the covenants herein contained and shall pay said note ‘according .
i'to. its "torms, this conveyance’shall be void, but otherwise shall remain in' lull force as a mortgage to secure the perlormance of
“all of ‘said covenants and .the payment of said note; it being agreed that a failure to.pertorm any covenant herein, or-if-a pro-
‘ceeding of any kind be taken to loreclose any lien on sald premises or any part. thereol, the mortdagee shall have the option to: ~. .
declare the 'whole ‘amount ‘unpaid on [said note or on’ this mortgage at once due and payable, and ihis mortgags may be lore~: ="
“closed at. anytime.therealter. And it the mortgagor shall ‘ail to pay’any taxes or. chardes or any lien, encumbrance or insurance
premium as above provided for; the mortgagee may at his option do so, and any payment so 'made shall be added to and become* -
“*'a'part. of the 'debt secured by this mortgage, and shall bear interest “at ‘the same:rate as said note without waiver, however, of - -
.vany right arising to the mortgagee for breach of covenant,”And this mortgage may be loreclosed for principal, interest and all sums -
" paid by the miortdagee at any time while the mortdagor neglects to repay any sums 30 paid by the mortdageo, In the svent of any .
suit or_action béing instituted. to foreclose this mortgage, the mortgagor. agrevs to’ pay all reasonable costs incurred by the mort-
- gagee for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may adjudge ‘-
reasonable. as plaintiff’s attorney's fees in such suit or action, and if "an:appeal 'is taken-irom any -judgment “or decree entered
. thecein mortgdagor lurther  promises to pay such sum.as the appellate court shall adjudgde reasonable as plaintifi's attorney’s lees
" on’ such appeal, all sums to be secured by the lier; of this mortgage and included in the decree ol toreclosure,: - e
i Each"and all ol the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators .
nd ‘assigns of sald morigagor and of said mortgagee respectively..: . i P S R S DA
“#o-In case’ suit or action is commenced to loreclose this mortgage, the Court,’ may upon motion ol the mortgagee, appoint a
receiver to collect the rents and.profits arising out of. said premises during the pendency of such loreclosure, and apply the same, .
after tirst deducting all of said receiver's proper chargss and expenses, to the payment of the amount due under this mortgage. -

s In construing this mortgage, it.is understood that the mortgagor or mortdagee may be more than one person; that il the
context so roquires, the singular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neufer,
and that generally ‘all ‘grammatical changes shall be made, assumed and implied to make the provisions hereof. apply equally to " -
corporations and - to individuals,"- . : i I R s e S

)

“ Ca

" Cwritten. ]

hereunto set his' hand - the day 'and year first. above -

i A

L Al o el

"IN WITNESS WHEREOF, said mortgagor has

*IMPORTANY NOTICE: Delete, by lining out, whichever ‘warranty {a] or (b} Is nat ap.
. i plicable; Il warranly {a} is opplicable and if the gages Is a creditor, us such word 7! . ¢ N < Y
;. Is defined -in_the Truth-In-Lending Act.and Regulation Z, the mortgagee MUST comply 0 il o
with the Act and Regulati by making req d  disc) for this purpose, If this i 0 :
.- Instrument I8 1o be a FIRST lien 10 finance the purch of a dwelllng, use Sh Nogs ¢
Form-No.7 1305 or equivalent; if this_ instrum is NOT to be a first lien, vse Stevens.’
Ness Form No. 1306, or equivalent.. - .y i B b
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‘Witness “my: hand and ‘seal . of ;

"I certity that the within instru- -
; C“puntyl aifxxed

"ment. was’ received for record on :the

2nd &7
cat.:2
in

STEV!

an Qregon corporation: .

B Cozizify of .

'STATE OF OREGON,

P

"'\ BE.IT REMEMBERED, That on this..... 2.\ . day of...Ogbober. 7
before ‘me,; the undersigned, a notar sblic in and. for. said county and state; perso
e Y Ray burn SDawson 8}61%?1'ancfGayle,-lr-e‘né'z‘{glouﬁl,"‘hus"o

A

known, 0" 16, 'th-be. the identical individualS.. described in and
‘acknti@fegigéd'fﬂ'zt Ae'that .thex. gxec ‘
N e




