. beneficlary

: ngulns‘t t.h'o‘ elal

. constructed on aald premises; - to

‘existing ‘under’ the laws of the United: Slates,

“sadd : policy

"TRUST DEED

September . 1972

THIS TRUST DEED, made this.28thday of

, EuC A between -
SKILLINGTON, ‘husband.a

BILLY JOE SKILLINGTON and EILEEN. HE

LEN

d wife

as grantor, Wi‘llildin“Garibhq,} JX.", as trustes, and

" The grantor Irrevocably ‘grants, bargalns, sslls and
.property in Klamath” County, Oregon;

‘Lot 5, SKYLINE VIEW,

which sald’ described ‘real ‘property does not' exceed: three acres,

rents,” ssues, proflts, water rights; and other rights,
taining ‘ to" the : above - described . premises, ‘and all
apparatus, -equipment and ‘fixtures, together  with

'FIRST FEDERAL" SAVINGS ‘AND LOAN ‘ASSOCIATION ‘of Klamath Falls, Oregon,. a corporation: organized
as beneﬂgiary;‘,,»; e S e B
WITNESSETH:

together - with “all “and “singular ‘the appurtenancos, 3
easements or. privileges now . or: hereafter belonging .to, derived from or. in:anywiso apper-
plumbing, lighting,” heating,” ventilating, - alr-conditioning,  refrigerating, .watering ‘andrrigation
all awnings,: venetian blinds,

‘and :

conveys to the irustee, ‘" truist, with power of sale, the
described ag: it v S R T i e e

. heradt

floor -covering“in’ place - such as wallto-wall “carpeting ‘and. lino- ;

: loum, shades and builtin ranges, dishwashers and other: builtn - appliances now or hereafter installed in'or .used ‘in  connection” with the above

"described premises,

each %Igi"oehienl of the gxia‘;:@or; horein cAdma‘l'nedphd "l’he‘ b&ynﬁpq! of_d\o sumi of

MM L) ‘Do‘lldra,"wl‘lb Lﬁlsrest', theroon uccordlr;;; to: the lerms
or order. and madigy‘tha qran!lor,,ancipal and - inlerest b
9 ! :

Iebruary

This trust deed shail further sccure the payment of such additional money,
If any, as may bo losned herealtor by: the bencllclary to.tihe grantor .or others
having ‘an interest in- the: above described Prcpert »- 08 may bo.evidenced by n
note.or . notea, - 11 the Indehitcdness secured . b;
more than'one ‘note, . the beneflclary may credlt payments -received by. (6 upon
any of sald notes. or part of, any payment.on one note and part -on .anothe
as the: benoflclary elect: : s B il fot

\i¥2:7 The' grantor heroby covenants to and with the trustce ‘and the beneficlary
hereln that tho sald “premiscs  and: property conveyed by - this- trust - deed are
free’ and ' clear “of -all -encumbrinces ‘and “ that" the “grantor will and his. helrs,
executors - and - adminlstrators - shall warrant - and 'defend his sald titlo thereto
of -all ‘persons whomsoever, L

:.. The grantor-covengnts and-agrees Lo puy sald note according to the terms
thereof and,” when due, ‘all taxcs, nssessmentd and other charges levied against
anld ;property; -to kecp sald :property free from all-encumbrances - having
cedence gver.thls trust deed; to complete all buildings $n course of construction
or: hereafter constructed on sald premises . withln six montls from - the “date
hereo! or the date construction s hereafter commenced;-to -repair-and reatoro
promptly . and :in - good . workmanlike ~manner any. - building or . Improvement  on
sald . property - which -may.:be. damaged -or: destroyed and: pay, iwhen due, - all
costs :jucurred - therefor; “to ‘allow beneticiary. to: Inspect sald 'property at’ all
times during “constructlon; to:replace nnf' work or -materials unsatisfactory. to
benefleinry - within - fifteen . days -after. written notlee . trom
fact: not to remove or destroy nnK bulldlmi or lmprovements now .or. hereafter
eep : all: huildings and. Improvements - now: or.
hereafter _erected -upon-snjd proﬂerby,m‘ 0od repulr “and - to commit or sutfer
no ‘waste-of :sald premises; to keep''all bulldings, propcrtif_,nnd Itnprovements
now -or. herenfter -erected.on:sald: premises ' continuously; Insured - agalnst +loss
biy firc. or such other hazards’ nsthe beneficiary
in.a sum’ not’ less than the' original -principal. sum -of the note.or obllgatlon
secured by thls trust deed, [n.u company. or companies-ncceptable. to:the bene.
ticlary,.and to- detiver- the original policy,of <Insurance In correct. form and.with
approved ‘loss " payable : clause in : favor " of : the . beneficlnry - attached . and . witl
premium " pald, -to: the’ rrlncl nl place: of :business . of. the - beneficinry : at * Jeant,
tifteen dnys . prior. to the effective. date’ of : any- ruch’ pollcy of ~insurance, -1t
of ‘insurance 13 not. 8o’ tendered, - the * benefjclary: may -in - its - own
diserctlon_ obtain insuranco’ for the  benefit:of the_bencflciary, which “insurance

allnéll‘ hol non-cancellable by the grantor during’the: full :term of .the polley :thus
obtained. . : : E {

In_order.to provide regularly for tho prompt payment of ‘safd taxcs, nssess:
ments or-other . charges and insurance. premiums, the : grantor, ai(rces»to pay..to
tho - benetlelary, - together.:with -and - In. addition” to -the - monthly - payments: of
pr]n(.‘lpnl and interest payable under the.terms of the:note.or obligntion secured
iereby, an.amount-equal: to”one-twelfth (1/12th) of -the taxes,: nssessments. and
other charges due and rnyl\blc with respeet to said
Ing-twelve nionths, snd also one-thirty-sixth: (1/86th) of the insurance premiums
nyable with respect to.sald llrapcny within each”succeeding threo years whilo
fh a:trust- deed remains In effect, as estlmated. and directed by'the. beneficiary,
such ‘suma to'.be credlted: to.the prinelpal: of the loan until required for.the
several: purposes: thercof nnd shall- thereupon “be, charged to the:principal of - tho

</ loany or,” at the option ot . the -heneflclary, : tho' sums - so. paid . shall be - held : by
the beneficiary In . trust:ns’ n. reserve account, without ' Interest, to . pay : salil

Spr " taxes other . charg hen ; they ; shall, become : due
and paynble TR PN ; :

57
nsgeasmenta snd

rantor 1s - to pay any and all tnxes,: ntl ot
any - parg thereef,” before

While' the g
Ehnmea‘lcvlcd or “asseased - agninat-‘sald property, - or

begin ' to bear” intercst and . algo :to pay premlumns . on: ail. Insurance :

pon sald property, such payments—-ara {o:be made:through :the- bene.
lelury, : ns' aforesald.: .. The . grantor. 'hereby . authorizes : the: beneliclary »to - pay
any. and. all'tnxcs, -.nasessments : and cother. charges : levled for - |

einq‘payabla in ‘monthly installments_of 8.

this trust deed 18 cvidenced’ by :

i the "other ‘costs  and :expenses of - the - trustce: incurred

benellciary : of : such .

may from tlme to time require,

property. within each'succeed.
»Uabllity of .any. person.for.the payment of the indebtedness

her

ninst

Including ‘all interest therein which the  grantor ‘has .or_may “hereafter *acquire, for.the purposeof securing . performance of! ;

:FORTY. 'THOUSAND. FIVE HUNDRED
KB o 18oFEOUSAND, FIVE HUNDRED
of ‘' promissory - nole 'of  aven dato3l5‘§»:f1§5 pqyg:b]

default, any. balanco remalning in’ the reserve. account shail® bo credited to the
ndebledneas, “1f the reserve account for tnxes,  nssessments, Insurance premiums
‘andd other charges 1s not sufficlent at any. time for the payment of suc charges «
i ag they become : due, tho grantor shall. pay the. defielt to the beneficlary - upon
demand, . and -if- not pald - within “ten . days. alter such demand, the beneficiary -
‘umr’ at its - oplion -add .the “amount : of . such defleit: to ‘the - principal - of . the
obtlgation séeured . hereb: 5 : :

. Should the %rnntor tail to keep nn{ of Uw,furcgolnr
beneliclary inny ‘ot Its option earry out the sante, and all {t.
ar shall deaw: Intepeat nt the rale specltied In the note,

the grantor on demand and  shall be secured b,

covenants,” then the .
8 expenditures there.
shall_be repayable by ! !
the lien of . this .trust deed, In::

- i i Abls connection, - the beneflciary shall have the right In (ts discretion to complete .-

any Jmprovements maie on-aald premises.and.niso.{o-make such repalrs

to sald
property .- 8s .n’ Itkn”solo”dlugretlan It may, deent necessary .ot - advisable,) .

: The grantor further agrees to comyly with all laws, ordi; regulati,
ovenants, conditlons and restrictions atfecting sald - property; to fmy‘nll coals,
< fees: and. expenses of .ihis ‘trust, Including tho ‘cost. of titlo seare y, 08 well a8
In- conncetlon < with : or
“In-enforcing this obligation, amnd trustee’s nnd.nttorney's fees actually Incurred;
0 appenr in and defend any actlon or proceeding purporting: to affect the gecur-
ity hereot or the rights or powers of the beneficinry or trusiee; and to pay all
.costa’ and expenses,” Including ‘cost: of “evidence of :title and attorney’s- 1 es In
reasonable: sum to- he fixed by -the ‘court, In nnj.such-nctlon or proteeding . In
which the beneficinary or trusteo mn{ npiyu\r and In any suit. brought by - bene.
ficiary to-foreclose this deed,:and all ‘sald-aums shall e secured hy ihis’ trust
4 Th neficiney Wil furnish to” the grantor on written
anntinl -statement of - account- bhut shall. not:he oblignted or
any - further . statements of ‘accou st e

cquest thierofor an
equlted: to: furnlsh

1L odn-t all of ;sald nroper'y shatl' be' taken

umnsler the:right’ ot d I} i lon,” the ‘beneflelnry - shall have
he-right to commence, prosectie. In its own name, appear.In-or:defend: any: ac.
tlon or praceedings,  or to make any compromise or.settlement in connection with
uch taking and, it it so clects, to require that all or any portion of.the money’s
payabie as cum]lvensutkm for such:taking, which-nre In excess of ‘the amount re.
: qulred to Snynnl rensonnblo - costs,’ expenses and:attorney’s fees necessarily- pafd
r incurred by the grantor Intstch proceedings, shall.he” paid to:the bencficinry
and . applied: by 1b-first ‘upon nny-rensonable: costs and expenses”and attorney's

the.beneflclary in such:proceedings, and the -

fees necessarily paid :or 'Incurred b
ﬁneu accured hereby; and “the:grantor agrees,

i balancy applied upon the:lndebted
‘ot Ita ‘own -expense,- to take. such nctions .and execute such:instruments. as-shalf
he: necessary..In - obtalning . such: compensntd promptly ficiary"

2, At any timeiand trom time to tim u{)on 111 ro’?uest- t benes
{clary, payment of its fees and. preséntatlon of. this"deed. and the note: for.en-
dorsement (In” case of full reconveyance, - for caneellation),” without affecting -the:
the trustee may.:(n)
.consent to the making of any ‘map or rlnt of -aald-property; (1) joln In. granting
i-any ensement’ or - creating and . restriction. thereon,’ (¢} :Join  in nnr sutbordination
‘ar other agreement affecting this deed or the tien or charge hereof:. (d) reconvey,
; without, warranty, - all or nn{“nnrt of . tho. property, The rrnnteu In any reconvey.

neo may, be- deseribed-as the "gerxon vorvporsonn‘lepnly&cntmed thergto' “and
:the recitals thereln “of “nny “mattors. or, tacts. shall. m,conclualvmrroof ;
struthfulneas: thercof,” Trustee's : fees of. the -services:in
shall b $5,00, 77

& ndditfona

aecurity,’ grantor here lf:n to tefnry. dur
heao :trista~ nll renta, - {asues, iroyalties’ and - profits” of - {

by.-the: collector :of “such -taxes,” nsseasments “or: other. charges,-and to imy. h
nsurance:: premiums -in - the' amounts .shown on- the” statements > submitied . by
ho Insuranco earriers or thelr. ropresentatives, and -to:charga-sald suma:-to: the

:prinefpal” of .theloan or:to  with 2

‘r’fh sorva. account, if -any,” established: for; that’ purpoes,i-The grantor. agrees

:no; event . to :hold ; the. beneficlnry “responsfble:: for ; failure ‘to hava: an

{ance. wrltten  or.for 'any :loss’ or. damago;

~surance. pollcy,: and:the beneflciary . - AN,
oss,: Lo - compromlse i nnd scttle with . plav any
uch * [nsurance, receipts uPon‘thu obligations: gecur “deed,:;:In
computing. the - amount of . the : Indebtednesa :for - payment - and - satistaction’ In
ull;or upon :sale or: other acqulsition : of

T * AR
vaald property in;:the: amounts:ns' shown by : the  statements ;thereof - furnfshed -

draw.. the . suma . which. may : be ~required . from :

roperty - by - the-beneflelary: aftor’.
iy ;

| of il - the: pros

perty. affected h¥ this deed and of any.personal-property locutcd'thcreon,,lﬁltll
rantor shall:defaull In the paymentiof any.Indebtedness secured hereby or. in
‘the ‘porformance of ahy agreement heretinder, grantor. shall have the right toicol.
cet all auch rents,: lssucs,” reyalties ‘and. proflts:earned .prior: to (lel’nu?t a8 :they
become. dua -and ‘payable.: Upon any‘default by the grantor. hereunder,.tho ‘hen
ficlary may’nt:any ‘timo without notice, efther. In person;: b i
celver to be'appolnted:by “ a-court, "and without' Togard to, the ac :of.
isecurily: for‘the: Indebtedness hereby séctired, -enter, upon find take possession bt
said property, or nny part thereof,:In [ts. own namo sue for or.otherwiso collect
hae:rents, : [ssuesnnid Sproflts,  including: thoao™ past“tun | and Jinpaid, ‘and :apply
the snme, lcss costs ‘and: exponscs of u?crnuanrnndmllcctlun, ‘Inelud

bla ‘nttorney's. fees, upon:any: (ndebt ecitred ; hereby, : n..such o
a4 the heneflelary <may : di term| 5




4. The entering upon and taking poasession of sald property, the collection - nouncement at the ilme fixed b,

of such rents, fssues and profits or tho proceeds of - fire and other lnsurance pol. - deliver to the purchaser his de

-fcles or compensation or awards for an; tuklndu or damnge of the property, and

tho application or releaso thercof, ns aloresald, shall not curo or walvo any de- recl

tault-or notleo of  default hereunder or invalldate sny act done pursuant . to truthfulness thereof, Any person,
uch: notlee. g i Ry ! 8 ; and the beneficlary,” may purchal

L.%'6.. The - grantor. shafl notily eneflclary In- weiting of. any enln ‘or. con- -1 9, When: the Trustce sells pursunnt to the powers provided
““tract for sals of the - above deacribed . property and _furnish - beneflclary on A trustee shall nypl{ the - pracceds of . the  truatce’s sale as follow:
-, form’ sup| iled it with-such personat information i 0 ] a3 the of the sale Including . the compensation :of the
, would ordlnarily be required of & mew loan applicant and shail pay beneficlary reasonable .charge by - the - attorney. - 2) To , the obligation
““aservice charge. i i ~ R R : rust deed, s (3) -To tall p

8 : oy LU . e e . - interests af tho trustee in
S g, Time. 18 of the cascnce of this instrument. and upon default by the ' order of their priority,” (4) The surplus,” If any,
* grautor. In payment of any Indebtedness secured herchir or in performance of any deed sor o his successor. fn intoreat - entitied io
agrecment hereunder, the beneflciary may declarc all sums secured hereby ' fm- : - H
.. mediately dus nndlruynblc by delivery to the trusteo of written notlce of default

d,

. 10, - For_aay reason permiited by law, . the beneticiary . may from
the truat property, which notice ‘trustee shall cause to be “: tlme appolnt a successor or succesnors 1o any trustee mamed herein, . of to nny’
, Upon dellyery of sald notice of defauit and electlon to seil,, o “successor trustec appointed hersunder, Upon - such appointiment and without cone
11 deposit with the trusteo this trus d ait [ veyanes 10 the successnt trustee, the latter shall be vested with all title, powers
nts .evidenclng. expenditures accurcd ~hereby, . whereupon the - and dutles conferred upon any trusteo herein named or n{)nalntcd herennder., ¥ach
-trustees shall fix the time and. place ot sale and_glve :notice therenf as then , : such appolntment and substitution shail be made hy wrliten instrumont cxecuted -
required by aw, o y o o B by the heneficlary, contalping - reference to this trust - deed and: Its placs-of )

and clestion to ‘se

RIS i, L RN ; T B “reeord, which, when recorded i the offico of the county clerk or recorder of thei, i %
7. "Atter “default “nnd any time prlor. to flve days - before” the  dote. set - i county or counties ln which the property s situated, shall he conclusive proof of
by . the . Trustee for the: Truetee’s - sale, - the - grantor “oF other: person” so proper. appointment of . the ~successor: trustee, \ s ol -
priviieged  may : pay the . entire: amount’ then ® dus under . this- trust -deed. and: 2o P SR RPIE S L b i E L e R
the obligations secured thereby " (Including  costs and expenscs actually Incurredd 1, Trustee nccents this trust when this deed, duly executed and acknows
in - enforcing . the . terms of - the obligation . and trustee’s. and  attorney's fece ledged is made o rubllc record, ns I)mvldcd by law. The trustee ls not obligated
not: exceeding $50.00 each). other than such’ portion .of - the principal_as- would to notllfv any party hereto of pending sale under nn{ other deed of trust or of -
not_then be due had no defoult accurred  and thereby cure-the default. any actlon or proceeding in which the grantor, beneflclary or trustee shall be s’ -
B . ' g E 5 ' v party . unicss: sucl nctionn or proceeding 18 brought” by he - trustee, Tk

p 8.7 After the.lapse of such time as may then be required b?"lw following . ¢ . N e i
he ‘recordation of aald notice of default and glving of said notice of 1 019, This’ deed’ applices - to, Inure to" the: beneflt of, and Himds - all parties
trustee shall scil sald pmpen'y at the thno-and placa fixed by him in hereto, thelr. helrs,” legntees devisees,  admiulstrators, tors, - s - and
of snle, either as a whole or in segamta parcels, and In auch ofder as he mni' : asslgna,: The term opencficiary”’. shall mean -the holder - anid ; owner, * including
. termine, at publlc auction to the highest bidder for cash, In lawful money o Jedgee,” of (the note secured herehy, - whether or. ot named: a3 - . beneflciary
United States, payable at the time of sale. Trustea mauy postpone sale of all or ©* herein. In construlng this deed and whenever the context so_requires, the. luns:
al ( portion of seld property by publi announcoment at such time and euline. gender Includes the temlnlne and/or neuter, and the singular: numher [ne i
e .ond_from tlme to time thereafter  may.. postpone the.sale by.publle an- - cludes the plurat. . e e oo R

5. IN WITNESS WHEREOF,‘éald grantor has hereunto set his hand ‘dhd'é‘edl‘t‘h‘e‘ day. omd fsd}r‘:ﬂrs‘t’ above ‘VWriit’te‘n.‘v

Ao

" STATE OF OREGON ) - " Sl
" County of Klamath i/ e ol ey e TR :
THXS}SJ‘O 'CERTIRY hqg'cn_ohﬁ”;‘q" “day | of i Septgm'ber‘ ARSI K. IQ 72 "velore me, "the gﬂdérniqned, a :
Notary P_uBllc"fn and "fo 1d county ‘and - state, "porsonally ‘appeared the  within MO i i A R T
‘ “BILLY 4JOE SKILLINGTON. and EILEEN “HELEN" SKILLINGTON, Husband and wife:
. RO Y S TR " T T A : T e
t%ﬁw' oné l'y kln‘ov;n' to ?e”lhe idemlgal }ndlvldual.,s.."pcmad in and who qxacu(ed lhe'fprgqgtnq ;na!yumqm and ;qcknoyvledqod to” me that

=3

axec\ﬁ;d—ih (apine fmoly.und.vclunlarlly for ;lho‘uses and ‘purposes thorein expressed ; o
el S R B A S ' SRR PR n ; B . : i o
IN’;I’F.STIMONY \NHEBEQF, 1 have hereunlo set my hand and ‘afilxed my notarig
TR . > i : RO :

e

ry . Public : for O R
commission expire ‘

- STATE OF OREGON
: Cqunty",ci chxrqat}x

T certify that” the within  instrument
"was tecelved for record: on the.2nd..
Do . iday of QCTOBER . o 1972
(DON'T UsETHIS T ‘,"at:‘“.313.38’ o'clock . P.M., and recorded ©.
srace; resenven i pook . M. P2 on page. 112

En CADEL INTCOUN< .« ;o jer Record 'of ‘Morlgages of 'said Count
TO LTIES | WHERE £ BT v : }

FI}:’(STT“FEDERALJSAVI‘I\‘IGS;&‘ il e o Winese
- LOAN ASS SO Begicy : il e alfixed.

WM., D. MILNE

L I

‘my’f hond and 'se.clv"oi} C

‘i‘.er“Raco‘rdﬁng Return’. To!

"~ FIRST. FEDERAL

' BEQUEST FOR FULL RECONVEYANCE

bo. used caly whon 6bliqu!l;> s‘)hk‘cxv'yo _bbon pald

Trustes -~

<" Tho undersigned is tho legal ‘owner and holder of all indebledness soctired by the foregolng friist deed. U All sums sacurod by sald irust deed
have booni-fully: paid and satistied,: You-hereby are directed, ‘on: payment to you of any: sums owing:lo you under the torma’ of ‘sald trust deed or
/pursuant’ to statute; 1o cancel ‘all ‘évidences of indebtednoss socured by ‘sald’ frust deed (which- are “delivered -to . you horewlth “together with' sald,
frust desd) and ;1o Teconvey,’ Without: wart nty, 10" the partie aslgnated by the lerms, of aaid frust doed’'the ostato now, held by you:und th

sam Associalién, Beneflelary




